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CLEARING HOUSE RETURNS. Week Bnding January 3.) Week End’ Dec. 27. 
1891. 1890. |P.Oent.| 1890, . Cent. 
The following statement shows the bank pei for the ~ | P 
week ending to-day (January 10), made up according to ex- 
New YORK. ccccccccccccces 574, 769, 699. 776,068,844 —26 0 485, 24,337 —1 
planations contained in CHRONICLE of October 26, 1889. Sales of— id 
fae cccece ++ shares.) (781, 651) (one. a oe orton ca bane 
0 seeee-e . )} ; * * 
CLEARINGS. Weds Bading Jenuary 26. (Grain..--++++- behets }} (18,809,800), (16.187,800)| (—14-7,| (10,168,946) 8 
Returns by Telegraph. 1891, 1890. ° {PerCent.| ‘Petroleum...... cammmnanned i 1 iapen Cibaiccnen tees 
eeeetets COFFE TEE 94,017,831, 1 ty 90 —24°7 68,393,155 —14°9 
New York $581,921,994 $605,091,519 --3'°8 Son eA eeeeesees py rad 6.641 ‘379.2 oot is5 pin y ee res 
‘ ‘ —-* ] rtf Geeee eeeeeeeeeeees at , be ° , ’ a 
BOEER.-00- --000- SSSR ES rg et rt aon Haven..............| 11287285! «:1.404"7301 —8'3| Loae'476| 40-9 
Philadelphia linia nt 60,224, ‘ 36 58,221,331 +3°4 8 ringfield.... eeeee eeeee 1,2 : 2 1 271 495 —2°2 987,872 +2°8 
Baltimore. .e-eoeee enceoooee 11g01476 | M4tseae? | 168] Woreeeear ccc Thneaol gstast| —aee| apenas] 488 
Chicago. ..... ...-.-.---2. ------ 72,830,000 58,462,000 +24'°6 a steht RAR “664,491 2°483| —67 580:770| —9°9 
Sp eerereee 20,906,793 18,759,930 +11°4 | New Bedford.... .....--- 418,213 500. 039) +4°8 $24,740} —24°7 
ED «reece we vex rile — +9°0] otal New England...| 109,358,895, 140,643,96y| —22°2| 79,738,808 —19°3 
Seven cities, 5 days avec ence $840,567,843 $8349,544,879 —l'l Philadelphia.......++..+- 62,469,924 70,831,763 —11°8 56,120,637 —9°2 
Other cities, 5 days 150,816,312 131,018,914 +15°1 | Pittsburg....... ..eeee---| 10,580,008! 14,721,677) —28"1} 10,502,074) —16°4 
Baltimore........s.s.e0--| 13,611,041, 17,835,979] —23°6 .263, —14°2 
Total all cities, 5 days..... $291,384,155 $980,563,783 +1'l | Buffalo............ nenuent 6,320,613 ‘ 204,704 +60'5 6,474,327 +68°9 
All cities, 1 day...... 205,417,213 214,006,024 —4°0 Washington... preven 625; 14 "287, —243}  °717'608| +14°0 
@ BPWse eee eeee ~ . - a at 
Total all cities for week...) $1,196,201,368 | $1,194,629,817 +0°2 ars tas... ee , ae 3 5 O18 — ~~ 1.149744 — 
The exhibit{of clearings fo1 Dec. and the year is as follows : Total Middle......... 95,681,655; 110,549,860] —13°F) 86,008,512) —72 
eeee eeeeeeeeeres 6 141,62 66,627, 20 +3°8 66, , +10°7 
December. Twelve Months. pape ae el ads 11,780,500; 12,2 "350 —3'7 9,576,650 —2°3 
Milwaukee.. eee C888 eee 5,108, 2 5,351,358 —4°4 7,118,155 43°2 
1890. 1889. [P.Ct. 1889. BOBO, PP.O8. | Tratretincee .ccccoece cece 431,640/ 4,515,692) +7°0|  4:654:783| +415°3 
— ———, \— Cleveland.... eeee Geeeres 331, 20 , ’ —11°4 4,761,057 12°2 
$ $ $ $ Columbus. eee eeeeeeeeeeee 2,457, 0) 3,307 800 —24°8 2,455,800 —71 
New York. ....|2,867,499,735/3,163,924,446) ---9"4'87,458,607,600'35,905,104,005| +4-4 Indianapolis........-.--| 380231 7'506190| 42| T'seesee| isa 
OTIA.....- eeeees ’ ’ * % ’ ‘ 
Boston....... $88,872,808} 419,093,813] —7-2| 5,190,878,745| 4,772,597,905) +-7°5 708,372 691,375, +1°7 623,480} +72 
Providence....| —25,567:300| — 26/003'300| —1-7| ’262'541,600| -’262'141°900 tii Grand Wapida.... 1... . 
ord......| 8,729,532) 8,775,742 04,999,439} 100,913,269 0] Total Middle Western| 101,801,872) 101,407,423) +0°4) 98,462,338) +10°0 
New Haven.. 5,893,914 5,730,859] +2°8 67,603,1 027 +5'8 
Springfield ... 5,209,850} 5,169,784] +0°3) 66,014,198] 61,287,632 +78 San Francisco........... | 16,983,003; 16,249,582} +4°5| 13,867,897, +4°2 
orcester.....| 5,187,234) 5,241,983] —1°0) — 60/048,315} 56.583,105| +8°1] Portiand...... ...........| 1,889. 610, 1,054,182) 14-0 500,107} - —1°4 
Portland.......| 5,589,062} 5,216,004] +3: 61,606,038] 55,912.583/+-10°3 | seattle means SR 849.811} +24°3| 1,030,431; +46°7 
Lowell .........| 3,487,040} 3,091,324/411°2) $9'272.643|  $6,056.890| +8" Tac om. at AOR IE 70, 2 613,467, +582 345) +33°5 
New Beéford. 3871; 2,036,681] —7°5| 215108733} 21,020,085) +0-4 ice 771,100 736,806} +4'8 601,216} +48°0 
“50.261 512 Salt Lake City®.......... |. a ee 1,249,614) ...... 
Total N. Eng} 450,261,512) 480,359,490] —6°3| 5,819,110,818] 5,430,900,486| +7°2 si avaseol sacaaasl 37 el taseaanll ae 
Philadelphia.. 207. 079,400} $12,784,866] —50! 8, 71C,248,015| 3,645,987,507 +18 Total Pacific.......... ’ ’ ’ ’ ‘ 19a, 
Pitteburg...... 56,87 4.478 58,052,157] —2°0| '786'694.231| 654,080,351 |+20°3 Kansas City...........--.| 6,918,793) 7,883,808} —11°7] 7,479,995) —33 
Baltim ro 69,4 455,791| 58,924,316 +99 753,0¥5,198| 650,583,571/+15'S | Minneapolis..-. ........ 5,769,214; 4,652,865) +24°7| 5,715,808’ +282 
Washington. . 7/253,894 6,018,901 + 05 85, 27 ’ % +445 St. Paul eee eceeeesseees 3,666,224 3,597,266 19 3,803,714 29 
Se neeeR «.- .-| 9,784, ced 3,530,862] +5°8|  42.719.779|  39:884,109| +72] Oare eee $3,494,468; 3,997,320) —12°6) 3,488,691) —10°3 
Syracuse.. 8,726,271, 8,389,878] 19°09,  41:305,672)  38/722°593) 16-7 Denver... ee corres "| 3166,052) $947,307) —6'4) 3,475,974) +34 
————_—— }— — wba a 1,503,908! 1,550,597; -—30] 1,673,811; +86 
Total Middle} 428,124,530] 442,700,980] —3:3} 5,419,101,317| 5,087,942,685| +6°5 | sr” _. Neate ead cal 1,60 654 1,589,067 +1 3 1,300,000 +1572 
Chicago........| 959,252,540| 312,176,057|+15"1) 4,093,145 904| 3,379,925,188|+21.1 | hos Moines Byees2| B1'800| | OS 523,086} 
Cincinnati.....) 56,139,200) 52,002,750/ +-7°8| 640,579,450| 565,665.050|+13°2 | wichita... 227 461,021 | 520,995] —11°3 406,538} —19°6 
Milwaukee....| 39,537,433) 24,424.683/461°9| 361.270,305| 254,431,258/442°0 | rincoin 2 422,216 499,612) —15°4 405,082} —10°1 
. Detroit.. ...... 26.301,000 21,768,038/+16°6| 300,648,007) 245,414,563]+22°5 LncOln...s+.sereseeeeees 348,650 362, —3'9 359,303} —7°% 
Colvenbas, 77] Astapi'zoc]| leloverzoe| tea) BpuagO-G8S) | 188.872.1521793°9 | sther Western,,|20,394,076| 20,006,281 2-1| 29,105,028] +3°9 
um us. eevee 9. . ° . .) s .) ° | * s , , —-* , , 
Indianapoiis...| 9,087,555] 9,270.043| —2°0| 1051565177| 101'936:273| +3-4| Total Other Western../ 20 
Peoria .......-.| 8,173,401] — 6,646,060| 423-0 ‘502,238 [204,173] +9°3 | gt Louts...cccccooceceeee} 20,110,914) 18,701,511; + 17,908, +7°7 
Grand Rapids.) 3,330,740) 3,102,017) +7°3| 38,278,226) — $4,068,270/+12°4 | New Orleaus............. 13,714,581) 12,108,538, +13°3]  13/008.867| +0°4 
6. , 7, 5 —17° S ’ 
Tot.M.West.| 538,403,526] 463,741,596|416-1| 6,044,212,860| 4,088,162,308|+21°2 a 2,962,758 $135,398 =35 2,992. —4°2 
chm { ’ ‘ * . —io" ’ ’ a 
San Francisco.| 78,090,166} 78,581,882) +6°1| 851,066,173 843, 386,151] +0°9 a ——. cee eenrannes 3'235,902 1,615,100, +100°3) 3,710,798] +154°4 
Los os Angeles... 8. 203,315}  2,553,¥03|/429-0| 321165:050/  34'232'092| 6-0 Nashville oe 1.947.845, 27106, —7'5| 1,648,106 
nia 4,562,772|  3,217,305/441'8|  46,684,668| 25,032,528 +86: 3] Dallas..... area eaoeey ree ‘| — 7'007.570; 1,191,486} —15°5 958, 7 
Y 1. aa Fort «haath eeeeee 729,666 1,048,166 —30°4 675,217 —3'3 
Total Pacific! 85,946,253) 79,353,000| +83) 929,865,921 902,650,771] +3.0| Norfolk......000 00 0 97,400 832,921 $104 1,055,251 a 
Kansas City...| 30,198,314) 38,325,283! +2-1| 490,906,771| 447,258,231] +9-8 | Chattanooga............. 545.400, 810,428] —327}  S281271 —26° 
Minneapolis... 31,908,633 25.620. $19|+22'2| 308,912,013 240,22 1,060|+26°5 Lexington...--.. cmenenited 877.618 400,021) —18°0/ | 428,858) +178 
= aa . en 20,433,102 19,108,500 tes ‘539,170 208,743. +be-9 Houston*.. eeeeeeetese 1,852,781 eee sa ee =a eases ° mee 
nver.. eeee , ® , Y “1 255,497.79 ,778,645 +31.2 o , 200) : 4,1 ; 50, . . 
aeggy 8,801,501 8,076,041 +9°0 105,297,809 81°6415,670 +29°1 Total Southern. eeeeees 54 519 52 47 + + 
Bt. Joseph....| 7.461.482) = 6,454,024/+15°6) 79,128,170 1891,479/+18°3 | motal all 987,136,027) 1,231,213,312} —19°8) 847,650,314) —12°6 
Wichita..... 2,358,622 2,519,5€3] —6"4 ,739.635; 35,623,051) +8°7 pee | “TS lan aie es | See | eee 
Sioux City... 5,368,848) — 8,870,487!+38-7/ 48:910,548. — 30.855.380/+58'5 | Outside New York......| 412,360,928} 450,144,46¢) _—v'4l 962,125,077) —06 
| Des Moines. hy +4 2,679,475) +4°3 137, * $0,595.345) +7°3 > NoLinciuded iu totais 
| co = sgedene et ro : ete +9°5 20,774,112 26,056,070 +143 v ° 
pecneinidnte nt fda — 19,586,043; —0°8} Our compilation of sales, &c., of stocks, bonds, &c., for the 
peanoenidhads Peptasmtacnes fescoonmnoen Ridnc Inegunemncnerm lnpsimenmenen Sete: years 1890 and 1889 is as follows : 
ys ~ ng 97,781,117) 87,840,837) +11°3| 1,118,573,.210) 987,522,429'-+-13°3 
ew Orl 64,505,624) 63,615,212) +1°5 “524,443,037 504,4 74, 843) +4" 
emp tae ee wid, . * . 1 ), y 5 2°2 , A tual Aver’ | 
Richmond .. 9,379,790 9,027,874 “9 ’ -4 | Description. Par Value| Actual |Aver’ge| Par Value c ge | 
Pallas n".:'|  “Bioasi35| — Glo1s'145 Fi. as Senn) ates zat thet or Quantity) Value. | Price.| or Quantity Value. | vice. 
eeeses ’ yh , , wane 61.464.670 44,613,970 37°38 
Fort Worth. 8,088,488) 3.714,u38| 16°0/ 49,220.82) 3) ."82,301' 1 55°6 | Stock { FU lgsoriviesas, ¢ 3977664193 602 { |gagsa'ano'510) ¢ 4000281801) 61°0 
Norfolk ..... 5,852,550 4,056, 191 +18°1 48, »210 0,450 39,945, 470 +20°7 RR. bon hi og a titans $824,801,907 80°8 $38,825,425 $359,043,448/ 90°0 
Total South.| 251,615,508] 229,918,723) +9-4) 2,560,188,895| 2,279,216,091|4+12°3 Gov't bonds $4 570,40 B2./59.880 = = Oos 350 $3.539, ore 
Total all.....|4,783,809,660|5,009,311,152) —4:5|60,117,891,398/56,175,327,087| +7-0 | Bamkstocks) $4,002,750 . 126,623) 125°3 1,730,930 ,429,550| 140°4 
Outside N. Y.|1,916,319,025| 1,845,386,706| +5 8122 650,489,704'20,200,229,002|411-7 | __ Total ...|87025006405|84319505,315/ 61-4 | $7084,468,065| #4428020,107) 62°7 
Pet’l’m.bbls| 144,608,000| $127,362,470/88 1-10c| 438,131,000] #404,606,6€0/ 91 1-3c. 
The returns for t he week ending Jan. 3 exhibit a gain of $139,- | Cotton. bis.| 23,926,500 s123u4te 214 $53°b2 . es poonaen eu goL 14 
485,718 contrasted with the previous week, but compared with | T2-bush.|1821,200,225) § mL... “el 
the ‘week of last year there is a loss of 19° . per cent, Total value 87215309511 $6904186,624| 
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THE FINANCIAL SITUATION. 


The events of the first week of the new year have 
been of a reassuring character. An agreeable surprise 
was last Saturday’s bank return. Our Clearing-House 
institutions reported an increase of $1,997,400 in re- 
serve and of $851,700 in surplus reserve. It was not 
an easy problem to determine where this additional 
currency came from, as there was a slight loss on the 
transactions with the Government and a considerable 
loss on the interior movement. Still the change 
was no less welcome because unaccountable. Fol- 
lowing this gain too, and influenced further by the 
continved gains in_ reserve which the _ banks 
haye made this week, the money market has day by 
day grown in ease and lenders in confidence. Our 
banks have also given evidence of increasing strength 
by rapidly canceling the Clearing-House loan cer- 
tificates at the rate of nearly a million a day, the total 
outstanding yesterday being only $8,455,000, or a 
decrease from the highest total reached of about 
$6,750,000. It is likewise a fact of considerable signifi- 
cance that the Boston banks have canceled the last of 
their loan certificates this week, the full amount issued 
having been $5,065,000. ‘This records a marvelously 
speedy change in the monetary situation at that centre. 
Less than a month ago it was an embarrassing problem 
there for a day or two how to settle exchanges with New 
York. We only recall the strain then to note the con- 
trast, for nothing couid better illustrate the healthy, 
vigorous condition of the banks and the real solvency 
of our industries than such a spasm, such a recovery, 
and so few hurt. A single other prominent event to 
be mentioned is the lowering of the official minimum 
of the Bank of England. That act relieves commerce, 
improves commercial exchange and liberates our export 
trade. It affords, too, another illustration of the 
admirable management of the Bank all through this 
crisis. Conscious of possessing the power to command 
the world’s exchanges, it has used it in such a temp- 
ered way as at the same time to permit relief to flow to 
New York, to Berlin, and other points as needed, and 
has now made this timely reduction in face of a 
reported unsatisfied demand for gold from Germany. 

We have referred above to the unaccountably favor- 
able nature of the New York bank statement last Sat- 
urday. That statement, as we take it, proves pretty 
clearly that currency has been hoarded and that 
returning confidence is bringing some of it to light 
again. Consider what a vast amount of gold and notes 
has actually gone out of sight the last twelve months— 
that is to say, cannot be found. to-day in any known 
depositary. The Treasury Department has made up 
its statement of the total coin and currency in circula- 
tien on the 1st of January, 1890, and on the Ist 
of January 1891. The official total of the 
amount outstanding on the first day of the old 
year was $1,430,549,929, and on the first day of the 
new year it was $1,528,935,943; that is to say, the 
additions to the currency afloat during the last twelve 
months have been $98,386,014. What other year in 
the country’s history can be named during which the 
channels of commerce have received such an inflow ? 
But that is not the point we wished to refer to. 
The singular fact is that these new issues have sub- 
stantially disappeared ; very little, if any, of them can be 
found in the banks ; they have as completely gone out of 
sight as if they had been sunk im the midst of the ocean. 
We gave the figures of the New York City banks last 





week, but they are worth repeating. According tothe 
report of our Clearing-House institutions on the 4th of 
January, 1890, they held $104,169,100 of all kinds of 
currency, while on the 27th of December, 1890, they 
held only $103,237,500. Thus we see that during the 
twelve months period, when 98} million dollars addi- 
tional currency came into circulation, our New York 
City banks, instead of gaining a dollar, lost nearly a mil- 
lion dollars. The Boston banks show better results, 
their holdings of specie and legal tenders being reported 
Jan. 4, 1890, at 144 million dollars and 16} millions on 
Dec. 27, 1890. Ina week or two the totals from the 
national bank returns of Dec. 19 for the whole coun- 
try will be made public, and we will then give a com- 
parison for all the national banks ; but if we may judge 
from the October returns, there will be very little light 
gained from that source. The simple truth is that the 
new issues amounted to very nearly 100 million dollars, 
the whole of which substantially went out of sight. Is 
it possible to put any construction on these facts other 
than that a considerable amount has been hoarded? 

As may be gathered from what has been already said, 
the money market has grown easier in all departments. 
And yet no doubt there is hanging over the situation 
a degree of fear respecting legislation at Washington 
with regard to our currency which keeps back a full and 
hearty return of confidence. This feeling is mainly 
confined to the more conservative lenders, the general 
belief being that nothing will be done at this session, 
and the presumption being, too, that the President 
would veto any radical measure even if passed. Money 
on call as represented by bankers’ balances has this 
week loaned at 6 and 24 per cent, averaging 44 per cent, 
with renewals made at 5 per cent. Banks and trust 
companies quote 6 per cent as their minimum and they 
have found no difficulty in obtaining it, as their loans are 
suffered to stand undisturbed while ordinary call loans 
are subject to the caprice or necessities of the banker 
who lends his balances. Time loans are quoted at 6 per 
cent for all dates, and if any money has been put out 
at a less rate it has been on special contract. Business 
is done more freely than it was, lenders not being quite 
so particular as to the collateral if well margined, and 
being willing to accept the rate named for from three 
to seven months. In commercial paper there is a fair 
inquiry from out of town and also from some of our 
city banks. The supply is good but not abundant. 
Rates are easier, the quotations now being 64 per cent 
for sixty to ninety day endorsed bills receivable, 64@7 
per cent for four months’ acceptances and 7@8 per 
cent for good single names having from four to six 
months to run. 

Money is easier both at London and on the Conti- 
nent. The Bank of England minimum was reduced 
on Tuesday to 4 per cent, from 5 per cent at which it 
had stood since December 4. This has been done not- 
withstanding the fact that the exchanges at Paris and 
Berlin on London were nearly low enough to admit 
of the movement of gold from London to those points. 
But the stock of gold held by the Bank is 
now large, and it is reported by cable that 
there is about £1,000,000 more afloat for Eng- 
land from Australia. This week the Bank of England 
gained £678,000 bullion, which we are advised by 
special cable to us was made up by imports almost 
wholly from Australia of £598,000, of receipts from the 
interior of Great Britain of £255,000, and exports, chiefly 
to Holland and Brazil, of £175,000. The new French 
irredeemable 3 per cent loan will be brought out on the 
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12th instant. It is to be issued at 92 francs 55 cen- 
times. Discounts of sixty to ninety day bank bills in 
London are reported by cable at 2 per cent. The 
open market rate at Paris is 24@3 per cent, at Berlin it 
is 3} per cent and at Frankfort it is 34 per cent. The 
Imperial Bank of Austria has reduced its rate of dis- 
count to 44 per cent from 54 per cent. 

Exchange has been strong this week under the influ- 
ence of a demand to remit for stocks sold for European 
account, the arbitrage houses having been free sellers 
almost everyday. ‘There was some inquiry for invest- 
ment, which, however, was checked after the middle 
ofthe week. Easier discounts in London, prospectively 
low rates for money here and a scarcity of commercial 
bills also affected .sterling. The advance has been so 
sharp that a reaction, especially in short, is looked for 
from realizing sales. On Monday Brown Bros. opened 
at 481 for long and 4 854 for short, an advance of 
half a cent compared with the previous Friday, and 
moved up another half a cent during the day. Kidder, 
Peabody & Co. started off at 481 for sixty-day and 
4 854 for short, against 4804 for the former and 
485 for the latter on Friday. The Bank of British 
North America also opened at an advance of half a 
cent and moved up one cent for long and half a 
cent for short, and the Bank of Montreal started at 
4814 for long and 4 85 for short, against 4 804 for 
the former and 4 85 for the latter on Friday, and ad- 
vanced half acent. On Tuesday Brown Brothers and 
Kidder, Peabody & Co. moved the long rate up to 
4 824, both posting the short at 486. The Bank of 
British North America started at an advance of half a 
cent for both, and moved up half a cent more, and the 
Bank of Montreal opened unchanged, but moved to 4 83 
for long and 4 864 for short. On Wednesday Brown 
Bros. and Kidder, Peabody & Co. started unchanged, 
but the former moved up half a cent for each and the 
latter half a cent for short only, while the Canadian 
banks remained unaltered at 4 83 for long and 4 864 for 
short. On Thursday Brown Bros. & Co. and the two 
Canadian banks moved up to 4 834 for sixty-day and 
to 4 87 for sight; Kidder, Peabody & Co. quoted 4 83 
and 4864. Yesterday no further alterations were 
made. Compared with the close on Friday last, the 
advance is 3 cents for long and 2 for short by Brown 
Bros.; 24 for the former and 14 for the latter by 
Kidder, Peabody & Co.; 34 for 60-day and 24 for 
sight by the Bank of British North America and 3 
for long and 2 for short by the Bank of Montreal. 
Rarely has there been so general a rise in sterling, with 
the market ina condition uninfluenced by exciting 
oauses, 

It is evident from the action taken at the meeting of 
railway presidents and directors at the Windsor Hotel 
this week that the managers of the great railway prop- 
erties in the West are in earnest in their determination 
to stop rate-cutting, and thereby secure a fair return 
from the transportation business. Considering the 
many difficult questions that have to be met, the great 
unanimity which has prevailed as regards the essential 
features of the proposed new arrangement is very 
significant, and offers a degree of encouragement for 
its faithful observance which augurs well for the future. 
In a compact of that kind everything depends upon 
the good faith of the parties to it; in fact that is really 
of more importance than the exact terms of the agree- 
ment, for no matter how closely and carefully such an 
agreement may be drawn, if the desire to be freed from 
its provisions exists, flaws and loopholes can always be 








found. Hence we think especial stress deserves to be 
laid on the fact that such a harmonious and peaceful 
spirit was manifested, and that all parties séem to have 
been alive to the necessity for mutual concessions in 
the interest of the general welfare. 

As yet we have only the draft of proposed articles 
of association under consideration by the sub-commit- 
tee. Very likely some of us would be pleased to 
see these articles strengthened in one or two particu- 
lars, and doubtless the agreement will be modified and 
changed before its final adoption. It must always be 
remembered, however, that it is the aim to keep 
within the strict letter of the law, and furthermore 
that the agreement must be framed so.as to secure the 
active and willing co-operation of all interests. As we 
interpret the arrangement suggested, it is one to which 
every conservative and law-abiding manager may sub- 
scribe, and which he can earnestly support, assured that 
it is in the interest of his own road, the general railroad 
system and the whole public. Theessenceof the arrange- 
ment seems to consist in the establishment and continu- 
ance of ‘‘ uniform, stable and reasonable rates,” and the 
ensuring to each line ‘‘ its fair share of the competitive 
traffic.”” Four commissioners are to have the power, 
subject to appeal to the Advisory Board, to make an 
equitable division of the competitive traffic ‘‘ upon 
such basis and in such lawful manner as they deem 
advisable.” There is to be no pool, but simply an 
agreement to let the Commissioners, on the applica- 
tion of a dissatisfied party, decide by a unanimous 
vote what traffic each road ought to have, and then to 
abide by such decision; or, if an appeal be taken, to be 
governed by the decision of the Advisory Board. We 
think that the conciliatory disposition shown at the 
meeting is a guaranty that the compact, when finally 
adopted, will be carried out according to its spirit. If 
it is, then highly beneficial results are certain to follow. 

We have deferred till next week the publication of 
our statement of gross earnings for the month of De- 
cember, in order to make a more comprehensive ex- 
hibit than would be possible the present week, the 
returns of some leading companies not yet having 
been received. We have prepared, however, a pre- 
liminary total covering 114 roads for the full 
month, and 15 roads for the first three weeks, or 
129 roads altogether. For these 129 roads aggregate 
gross earnings amount to $38,207,592 in Decem- 
ber, 1890, against $35,783,222 in December, 1889, 
being an increase of $2,424,370, from which it will 
be seen that the comparison is a very satisfactory 
one. Some further returns of net earnings for No- 
vember have also come to hand this week. The 
return of the Northern Pacific is among these, and 
shows quite decided improvement over the corre- 
ponding month last year, the net for 1890 being 
$1,246,185, against $1,006,000 for November, 1889. 
The Wisconsin Central, on the other hand, has 
suffered a decrease in its net for that month, the 
total being $157,429 against $191,927. The Louisville 
& Nashville has issued a statement of gross and net 
earnings for the six months ending December 31, 1890, 
in connection with the declaration of a cash dividend 
of 24 per cent out of the earnings for the half-year. 
Net for 1890 is given at $3,767,760 against $4,054,388 
in the six months of 1889 (expenses having been in- 
creased heavily), but fixed charges were also less than 
in the previous year, so that after allowing for the 2} 
per cent dividend a surplus of $386,524 remains. The 
fact that the dividend is to be paid in cash is regarded 
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as very encouraging, previous payments having been 
either wholly or partly in scrip. 

The Ohio & Mississippi exhibits quite a heavy loss in 
net for November—the total being $60,554, against 
$118,186—and a few other returns which we publish 
this week also show losses. Thus the Louisville New 
Orleans & Texas reports net of $139,762, against $152,- 
047, and the Detroit Lansing & Northern $26,478, 
against $45,641. The East Tennessee Virginia & Georgia 
has only just furnished the figures for the month of 
October, and the net is stated at only $206,388, against 
$278,430 in 1889. The loss follows entirely from 
heavier expenses, as did the loss in previous months, 
and we are informed that the reason for the augmenta- 
tion in expenses is found in heavy outlays for renewals 
and betterments, which outlays, while also occur- 
ring to some extent in the previous year, did not 
come in the same months, thus making the results 
rather irregular. The Baltimore & Ohio Southwestern 
has reported for August and September, the net for 
the first-mentioned month being $83,285, against 
$78,865, and for September $79,526, against $72,003. 
The St. Louis Alton & Terre Haute for October reports 
net of $67,858, against $70,177. For November the 
New York Ontario & Western has net of $49,111, 
against $25,124; the Flint & Pere Marquette $65,406, 
against $57,910; the Chicago & West Michigan $46,396, 
against $41,101, and the Philadelphia & Erie $170,097, 
against $123,069. 

Our stock market this week has shown increasing 
activity and also increasing strength. There have 
been quite a number of favorable developments. First 
there came the announcement of the resumption of 
business by Decker, Howell & Co., who had failed for 
about 12 million dollars during the disturbances in 
November, and who now pay all their liabilities in full, 
dollar for dollar. Then came the declaration of a cash 
dividend by the Louisville & Nashville; later also 
the Denver & Rio Grande declared a dividend on its 
preferred shares. Finally, accounts as to the probable 
action of the railroad managers at their meeting 
on Thursday were very assuring all through the 
week, and this was followed by very satisfac- 
tory results from the meeting itself. Of course, also, 
easier money here, the reduction in the Bank of England 
rate, the rapid calling in of Clearing House certifi- 
cates in New York, and their entire extinction at Boston, 
were encouraging circumstances. The rise has been 
quite pronounced nearly all through the list. Lacka- 
wanna and the anthiracite coal stocks have been specially 
active and higher, on the cold weather and reports of a 
continued improvement in the condition of the coal 
trade. The Villard stocks have also been very strong. 
Bond issues have shared in the strength of the stock 
market, the transactions having been on a larger scale 
than for some time past. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. . 





Received by | Shipped by Net Interior 
N.Y. Banks.'|N. Y. Banks. Movement. 


CUIFTONCY. ......cccccccccccccccccccess $4,809,000) $1,381,000/Gain .$3,428,000 
1,300,000 600,000/Gain. 700,000 


Total gold and legal tenders....) $6,109,000} $1,981,000) Gain $4,128,000 
With the Sub-Treasury operations the result is: 


Week Ending January 9, 1891. 


























Week Ending January 9, 1891. | Into Out of Net Change in 
Banks. Banke. Bank Holdings. 


Banks’ interior movement,as above $6,109,000) $1,981,000 Gaiv.$4,128,000 
Sub-Treasury operations........... | 12,900,000) 11,100,000'Gain. 1,800,000 


Total gold and legal tenders. ... '$19,009,000 $13,031,000! Gain.$5,928,000 



































The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 
































Beteet eee _ January 8, 1891. January 9, 1890. 
Gold. Silver. Total. Gold. | Silver. Total. 
£ £ £ £ | £ £ 
England. ..... EEE cocccccess 24,144,127| 18,145,328 .......... 18,145,328 
France........ 44,899,000/ 49,510,000) 94,409,000) 50,236,000 49,563,000} 99,799,000 
Germany ..... 25,289,354/ 12,644,666) 37,934,000) 24,732,000,12,366,000! 37,098,000 
Aust.-Hun’y.| 5,404,000/16,547,000| 21,951,000 5,427,000! 16 220,000 21,647,000 
Netherlands 3,270,000) 5,444,000; 8,714,000| 5,060,000) 6,025,000/ 11,085,000 
Nat. Belgium.. 2,706,000) 1,353,000} 4,059,000) 2,813,000) 1,407,000) 4,220,000 
Tot. this week |105,712,461/85,498,666 191,211,127 |106,413,328|85,581,000| 191,904,328 
Tot. prev. w’k |105,067,127)/86,237,000 192,204,127 | 905,970,707 85,551,667) 191,522,374 




















CONDITIONS OF BUSINESS AS DISCLOSED 
BY THE FAILURES. 


We have many times during the last two months 
expressed the opinion that the pessimistic views which 
have prevailed so widely during those months with 
reference to the industrial situation were not justified. 
No doubt it would be possible at most any period’ of 
disturbed credit to produce a state productive of mer- 
cantile disasters by prolonged exaggerations about 
short crops, the unsound condition of Western loan 
companies, general insolvency among farmers, and 
overtrading everywhere, since business in all depart- 
ments is so largely dependent upon confidence. Now- 
a-days the margin of profit is not broad enough to 
sustain a firm, if its transactions were kept within the 
capital invested, so almost every trader is more or less 
dependent upon uninterrupted accommodation. Under 
such conditions, and with our industrial machinery 
more than usually active, no one needed to be told that 
a suspension of credit and a contraction of loans as the 
year was closing would make an increase of failures 
inevitable. 

Hence it is that little significance attaches to the 
larger number of disasters and larger liabilities reported 
for the last quarter of the year by R. G. Dun & Co. 
We have several times shown of late, and with consider- 
able detail in our issue of December 13th (pages 810-811), 
in writing upon the “ Railroad Situation,” that so far as 
the statements with regard to the insolvency of the West 
and South had any facts to support them, the facts were 
only of special and local application ; that taken as a 
body the agricultural sections were in a better condition 
than in either of the previous two years, and that the 
general trade of the country was beyond question in a 
healthy state. So far as any inference is allowable 
from these later disasters, it is decidedly in support of 
the conclusion we then reached. Financial circles 
never suffered a severer shock than that experienced on 
the announcement the 15th of November of the peril 
in which a London banking house, second to none in 
the world, had beenin. The feverishness which, for 
a week or more, preceded that announcement under 
a vague conception of some secret but impending dan- 
ger, was hardly less trying. Add to all that, the panic 
in Wall Street and the monetary strain which accom- 
panied and followed these events, and we have a com- 
bination of adverse influences seldom equaled. 

And yet compare the nature of the more immediate 
catastrophes which followed with those of May, 1884. 
We need only mention the Metropolitan Bank failure, 
the Grant & Ward fraud, the Marine Bank exposure, and 
the John C. Eno defalcation, to remind the reader of the 
marked differences in results. Moreover, we have now 
passed the first of January—the period which, accord- 
ing to our prophets of evil, was to be distinguished by 
a general collapse. How different the experience has 
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been. No prominent failure has been announced 
since the new year began, while every day the relations 
of business so materially disturbed are being more 
nearly re-established and readjusted. The banks have 
become so strong as to be rapidly retiring their loan cer- 
tificates, New York banks having reduced theirs 63 
million dollars; and Boston, having out last week merely 
a nominal amount, has this week called in the remnant; 
moreover, money lenders are daily becoming more 
numerous and the offerings more abundant, many 
institutions even showing eagerness again to employ 
their funds. And finally, as a kind of satire on these 
ominous prognostications, this week the firm of Decker, 
Howell & Co., whose suspension was at the time it 
occurred proclaimed to be the worst catastrophe of 
November, has been re-instated, not only colvent but 
with a good surplus. 

It is of service to refer to these matters here because 
of their bearing upon the future and because the 
annual statement of failures for the earlier months 
affords further help in studying the business outlook 
the current year. For to draw any correct inference 
from Messrs. R. G. Dun & Co.’s statement, the results of 
the first three quarters and the results of the last quar- 
ter need to be considered separately. During the first 
three quarters the influences mffecting traders were in 
general terms of a nearly normal character. There 
was, however, one exceptional condition which served 
to make that nine months a severer test than usual of 
mercantile solvency. We refer to the state of the money 
market, a very important factor; and one which if we 
omit to consider, we shall fail to understand what the 
results reached mean. For all through the period 
named there was no month except March when the 
highest extreme for call loans at the Stock Exchange 
did not reach 9 per cent or above that. That fact is a 
fair indication of the prevailing rates for money in all 
departments of the market. Speaking generally, time 
loans and commercial paper ruled on the average consid- 
erably higher during the first nine months of 1890 than 
for the same period in either 1888 or 1889. Now, turn- 
ing to the failures, see what happened. We give the 
number of disasters, the total for each quarter and the 
totals for the three quarters. 


First quarler— 1890. 1889. 1888. 
Number of failures..... - 3,223 3,311 2,948 
Amount of liabilities... $37,852,968 $42,972,516 $38,884,789 

Second quarter— 

Number of failures..... 2,162 2,292 2,241 


Amount of liabilities... $27,466,416 
Third quarter — 


$22,856,337 $29,229,370 








Number of failures..... 2,196 2,276 2,361 

Amount of liabilities.. $35,452,436 $39,227,045 $22,114,254 
Total 9 months— 

Number of failures..... 7,581 7,879 7,550 

Amount of liabilities. ..$100,771,820 $105,055,898 $90,228,413 

Average liabilities. .... $13,291 ‘$13,333 $11,950 


Considered in the light of the money stringency, 
which, as stated, prevailed almost uninterruptedly dur- 
ing the nine months of 1890, these comparative results 
indicate clearly enough that business was then in a 
safer and more solvent condition and carried on during 
that period on a wider margin than usual. That this 
conclusion is inevitable will be admitted when it 
is noted that the actual results of every quarter 
in 1890 show a smaller number of failures - and 
(except in one quarter) also smaller liabilities 
than in 1889; and if the additions to the number 
in business be taken into the account, as of course they 
must be, the failures for the nine months of 1890 would 
be much fewer per hundred traders than in either of 
the previously-named years. In other words, the propor- 








tion of casualties was actually less in 1890, although the 
strain was much more severe. Hence we repeat there is 
no escape from the conviction that our industries were 
in a good, and compared with 1888 and 1889 an 
improved, shape to meet any storm which might come 
in the closing months of the year—a condition which 
clearly explains why we are recovering from the effects 
of the panic so rapidly. 

There is another interesting feature which the above 
figures disclose, and that is the very small average 
liabilities reported for this nine-months period, showing 
that the men who failed were the smaller capitalists. 
The subjoined statement, which gives the leading 
figures for thirteen years, will afford an interesting 
comparison. 





Number 























Number | Praportion Liabtlities. 
Year. of in Failures to No. 

Failures| Business. | in Business. Total. Average. 
1890.....| 10,907 | 1,110,590 | 1in102 | $189,856,964 | $17,406 
1889..... 10,882 | 1,051,140 lin 97 148,784,337 | 13,672 
1888..... 10,679 | 1,046,662 lin 98 123,829,973 | 11,595 
1887..... 9,634 | 994,281 1 in 103 167,560,944 | 17,392 
1886..... 9,834 | 969,841 lin 98 114,644,119 | 11,651 
1885..... 10,637 | 919,990 lin 86 124,220,321 | 11,678 
1884..... 10,968 904,759 lin 83 226,343,427 | 20,632 
1883..... 9,184; 863,993 lin 94 172,874,172 | 18,823 
1882..... 6,738 | 822,256 1 in 122 101,547,564 | 15,070 
1881..... 5,582 | 781,689 1in 140 81,155,932 | 14,530 
1880. 4,735 | 746,823 1 in 158 65,752,000 | 13,886 
1879..... 6,658 | 702,157 1 in 105 98,149,033 | 14,741 
1878.....| 10,478 674,741 lin 64 234,383,132 | 22,369 








Of course the results for the twelve months of 1890 
are disturbed by the irregularities which occurred dur- 
ing the closing quarter. On that account, so fara 
that year is concerned, the previous table covering the 
first nine months of 1890 is the more useful statemens 
as it marks the continuance down to the close of that 
period, of the special peculiarity referred to. The pecu- 
iarity lies in the fact that in all former periods of pros- 
perity, like the period we have enjoyed for about four 
years now, the number of failures has declined. There 
is, however, no decline in number during the past four 
years, although they have obviously covered a cycle of sun- 
hine and development. The actual situation is quickly 
and clearly seen by looking at the third column in the 
last table giving the ‘‘ proportion of failures to the 
number in business.” That column shows that in the 
active years of 1880, 1881 and 1882, the proportion 
was very materially lower, in 1880 it being only one 
in every 158 in business, in 1881 one in every 140 in 
business, &c. Now for four years the number has 
averaged very nearly one in each 100 in business; in 
1889, although a good business year, it was even one in 
every 97 in business. This fact taken together with 
the small average liabilities indicates that the risks of 
business are greater now than they used to be, and that 
the present, though in the main a prosperous period, is 
one of peculiar trial for small capitalists. 

We have remarked upon this feature the last two 
years. For the experience of this year is not a tem- 
porary trial which that class has now for the first time 
become subject to. It is a fixed condition, a new order 
of things, running through all the years since the latest 
depression in 1884. According to our view it is a 
development of much the same influences as those 
which are at work accelerating the movement for the 
concentration of capital—a movement now so .con- 
spicuous in the industrial world. The amalgamations, 
the consolidations, and the failures of small capitalists— 
have they not all a common source, and is not 
that source found in the greater risks involved and the 
lesser profits earned now-a-days in every business ven- 
ture. The small capitalists in their struggle for life 
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are either pressed to the wall, or by amalgamation they 
become one and so economize expense, increase the 
profits, divide the risks, and live. 

This concentration of capital is seen too on every 
side, and taking every industrial form. It is hardly 
needful to speak of trusts, the politicians do enough of 
that ; it is only important to say that trusts exist 
because the environment of small traders is such that 
small traders cannot exist. Neither need we refer at 
any length to railroads, for we all know how vigilantly 
the farmer is struggling for lower rates and howeagerly 
railroad labor is struggling for higher pay, so that in 
trying to live twixt the grind of this upper and nether 
mill-stone, naturally enough two, three or more roads 
have of necessity become one. Among the whole class 
of manufacturers the same process is in operation ; 
the small mill cannot be made to pay, and hence it is 
no longer new mills that are being built but new spin- 
dles that are being added to old mills; the small con- 
cern shuts down while the large concern prospers. Or, 
coming nearer to every-day life, what kind of establish- 
ments do we find now in control of the retail trade ? 
In olden times it was dry goods here, hardware there, 
cutlery in still another place, and soon. Now within 
the walls of one building can be purchased almost 
everything needed for family use. 

It was desirable to refer to this point to show that a 
large number of failures did not mean a bad business 
year, and did not indicate any unsoundness in commer- 
cial and financial circles. But it may be asked, why 
then, if business is sound, should trade be moi? risky ? 
That is a question no one can definitely answer. It is 
not an answer to say that the margin for ;rofit is 
narrower than it was years ago; for the cuestion 


recurs, why is it marrower? Some _ satisfy 
themselves by asserting that this marsin is 
narrower because competition is greater, and 


competition is greater because production is larger, 
and production is larger because man has opened new 
fields and invented more and better machines. Can the 
world die of very richness? Has facilitating produc- 
tion by a new invention lost its beneficence? Is 
increased production no longer growth in wealth ? Has 
it become possible in this world of wants and desires 
for over-production to be unremitting ? 





GOVERNMENT LAND SALES FOR TEN 
YEARS. 


We sometimes marvel at the development in the 
United States from year to year—a development so 
uninterrupted that even a general crop failure seldom 
has more than a temporary effect in checking its course. 
In the record of land sales we have one of the 
principal reasons for this expansion and for the con- 
stantly widening dimensions of all mercantile and 
industrial operations. 

It is of course the vast extent of the United States 
that presents the opportunity for this progress, even 
the older sections having hardly as yet passed beyond 
the earlier stages of their industrial growth. Still, 
the circumstance of most importance for the time 
being is the fact that a considerable part of this area 
has consisted of land not yet entered for settlement— 
land either in possession of the Government or the 
railroads, and some of which has not even been sur- 
veyed. The advantage of such a dominion to draw 
upon lies in the fact that through it the settled area of 


the range of productive and mercantile activity is all 
the time being extended and enlarged. 

Few persons have an adequate conception of the mag- 
nitude of the additions which have been made in this 
way over a series of years. Land sales may be said to 
consist of two general classes—namely, sales by rail- 
road and other corporations and sales by the United 
States Government out of the public domain. As to 
the railroad sales, there are not enough data to permit 
of general tabulations and comparisons. A few com- 
panies furnish full and regular information, but these 
are exceptions rather than the rule. Some quite 
prominent roads, while reporting the receipts from 
sales, do not give the acreage or dimensions of the sales 
on which the receipts are based. In the case of the 
Government lands, however, the matter is different. 
There the full facts are available, not only as regards 
the aggregate disposals, but also as regards the dis- 
posals in the different States and territories. We have 
attempted further below the collection of some figures 
bearing on the sales of the Pacific roads, but otherwise 
shall, for the reason given, confine our efforts in this 
article entirely to the Government sales of land. 

The latest figures in relation to these public land sales 
cover of course the Government fiscal year ending 
June 30, 1890. As that corresponds with the Census 
year, it will be interesting and instructive to make up the 
figures for the whole of the ten years from 1880 to 1890, 
aud this we have accordingly done. Before, however, 
presenting the results for the decade or commenting on 
them, we wish to give the following brief summary, 
showing the comparative extent of the sales in the last 
five years to indicate the gradual falling off that there 
was in the second half of the decade. It is well to say 
that in the compilation of our statements we have fol- 
lowed the practice which we have always pursued in this 
respect, namely to count only the lands presumably en- 
tered for settlement and cultivation—that is, we take 
only the sales for cash or under the timber culture and 
homestead laws. Large quantities of land are certified 
each year to the railroads, and very frequently also large 
amounts of swamp lands are patented to various States, 
but these being simply in the nature of ‘transfers and 
not representing land entered for settlement, are not 
considered in our calculations. Here is the table giving 
the aggregate sales in each of the last five years by 


classes. 
PUBLIC LANDS SALES. 














Fear ending Junezo. | 1890. | 183, | 1888, | 1887. | 1896, 


Acres. | Acres. 
5,587,910; 8,773,498 
7,594,350 9 145,135 
| 4,224,398) 5,301,309 


17,406,638 18,309,942 


Acres. | Acres. | Acres. 
3,302,571, 3,881,305, 5,907,155 


Bales TOP GAGM...cccccccccccce | 
Homestead entries 5,581,678, 6,029,230, 6,676,616 


Timber-culture entries..., | 1,787,403] 2,551,069) 3,735,805 
10,621,652! 12,461,604 16,319,076 

We see from this that the disposals in the late fiscal 
year reached only 10,621,652 acres, against 12,461,604 
acres the year before, 16,319,076 acres in 1888 and 
18,309,942 acres in 1886. In1886 the movement was 
at its maximum, and the decline from that total of 
18,309,942 acres to the 10,621,652 acres for 1890 repre- 
sents of course a very considerable falling off. Still, 
even the addition of 102 million acres is not to be 
lightly regarded, especially if made in a single year. 
For such an addition covers an area 34 times the size 
of Connecticut, or say twice the size of New Jersey, or 
about the same asthe area of New Hampshire and Massa- 
chusetts combined. Moreover, the total while looking 
small, comparatively speaking, would have been con- 
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sidered very heavy in any year of the preceding decade, 

















the country is constantly being added to, and thereby. 


}when the annual disposals at times were not much 
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more than 34 million acres. As to the falling off from 
the heavy aggregates of the more recent years, it is not 
difficult to find reasons for it. In the first place, the | 
quantity of desirable land in the hands of the Govern- 
ment has been very greatly reduced, though it can 
hardly be claimed that the public domain has been 
exhausted, since, as already stated, there isa great deal 
of land in the more remote sections of the West that 
has not even been surveyed as yet, a large part of which, 
however, doubtless belongs to the railroads. Then 
also unfavorable agricultural conditions have probably 
tended to deter purchases of new lands. There 
were partial or complete crop failures in extreme parts 
of the West for several years, and when finally an 
excellent yield was secured (in 1889) prices of agricul- 
tural produce dropped to very low figures. We may 
suppose too, that better crops abroad and the great 
improvement in business in Europe over a term of 
years had some effect in diminishing the number of 
immigrants coming to this country and seeking agri- 
cultural land, for as we shall see below there has been 
a falling off not only in the sales of Government lands, 
but also in the sales by the railroads. 

If now we take the aggregate of the Government 
land sales for the decade, we get results that are 
truly marvelous. In this period of ten years the Gov- 
ernment has disposed of altogether, for cash and under 
the homestead and timber culture laws, over 147 
million acres—in exact figures 147,172,129 acres. If 
we should include lands patented to the States and cer- 
tified to the railroads, and various other miscellaneous 
disposals, the grand aggregate would reach 191,154,380 
acres; but this, as already pointed out, affords no indi- 
cation of the quantity actually or presumably taken for 
settlement. The first-mentioned figure of 147 million 
acres furnishes a better guide in that respect, though 
even this must be presumed to include some land not 
really entered upon for settlement and cultivation. A 
desire may be felt to know how this total of 147 million 
acres for 1880-90 compares with the total for the pre- 
ceding decade, so we will say that in 1870-80 the dis- 
posals reached less than 59 million acres—58, 929, 488. 

While every one will recognize that 147 million acres 
represents a total of very large dimensions, many doubt- 
less will fail to grasp its full significance. It will help 
the reader in seeking to gain a correct idea of the 
magnitude of these figures to say that they comprehend 
an area nearly five times as large as that of the State of 
New York; in fact, an area as large as the whole 
original thirteen States, barring only two of them—say 
Virginia and North Carolina. In other words, the 
additions during the last decade constitute an empire. 
And these are the additions merely through sales by 
the Government. They do not take into consideration 
at all the sales by the railroads, which in at least some 
years of the decade reached very heavy proportions. 
In order toshow how and in what amounts the Govern- 
ment sales for the ten years are distributed among the 
different States and territories, we have prepared the 
following comprehensive table. It gives not only the 
public land sales for each State and territory in which 
there have been any sales, but also the total superficial 
area of each, thus indicating the relation of the sales 
to total area; and furthermore the table gives the 
number of miles of railroad in 1890 and in 1880, and 
also the population at the two periods. In Indiana, 
Illinois and Ohio the sales have been only trifling, there 
being practically no public land left in those States, but 
we include those States in the table so as te make the 








— 
record of sales complete. If the omission of Texas 
from the statement be noticed, it should be remem- 


bered that there are no United States lands in that 
State. 










































































. Miles of | 
Public 
LandSales,| Total Area | Railroad. | Population. 
10 years, pecans o” |Jan. 1,{Jan. 1,\Census of|Census of 
1820-90, | Serr“orls | 1890. | 1850. | 1890. | 1880. 
Acres. Acres. Miles. Miles. | No. No. 
Ee 32,962,812} 96,596,480) 4,536 400, 511,527) 135,177 
Nebraska............ 19,547,543} 47,077,359) 5, 124, 1,634; 1,058,910; 452,402 
Minnesota.......... 6,813,667| 53,459,840} 5,482! 3, 008 1,301,828} 780,773 
Wisconsin ......... 2,477,900] 34,511,360) 5,477, 2, 896 1,686,880, 1,315,497 
TS 75,516] 35,228,800} 8,436 4, 779 1,911,896 1,624,615 
Wyoming........... 2,826,813} 62,645,120 950 593, 60,705} 20,789 
DI. 60 cocnces 2,571,955; 92,016,640) 2,001 | nails | 132,159 39,159 
Northwestern ....| 67,276,236] 421,535,599] 32,006 13,310 6,663, ons 4,368,412 
Indiana............- 511} 21,637,760) 6 aaa 4,336 2,192,4°4, 1,978,301 
ie 8,213) 35,465,093] 9,964) 7,578 3,826 851) 3,077,871 
ERS 6,037| 25,581,976] 7,793 6,521) 3,672,316, 3,198,062 
Michigan ........... 2,118,962} 36,128,640] 6,918 3,673 2,093,889! 1 636,937 
Middle Western 2,133,723| 118,813,469| 30,679| 21,108 11,781,960 9,891,171 
| 
ns cnnesense 20,085,161} 51,770,240} 8,810 $8,103 1,427,096] 996,006 
COmotaddo..c- cccccecs 10,936,862; 66,880,000) 4, 097 1, 208 412,198) 194,327 
Missouri............. 2,333,483} 41,836,931) 5,978 38,740, 2,679,184! 2,168,380 
New Mexico........ 1,670,707| 77,568,640] 1,326 118, 153,693] 119,565 
Indian Territory... 1,989,235) 40,481,600) 1,155) 275, (ae, 834 ae 
Southwestern ....| 37,015,448) 278,537,411] 21,366 8, ae 4,733,905] 3,478,363 
California........... 9,143,819] 100,992,640) 4,202 2, 209' 1,208,139} 964,694 
Ns een 4,594,608} 60,975,360} 1,414 295! $313,767] 174,763 
Washington........ 6,130,293| 44,796,160} 1,705 212, 349,390 75,116 
SE 2,408,283} 55,228,160} 929 196 84,385 32,610 
eS ee 58,839| 71,737,600 916 720, 45,761} 62,266 
ER sssakcnnmakanis 1,387,407] 64,064,640] 1,213! 593, 207,905} 143,963 
i ciintinine 1,112,815} 72,906,240} 1,094, 183, 59,620) 40,440 
ists tins 24,836,144) 460,700,800] 11,471; 4,408 2,268,958) 1,393,857 
Arkansas............ 3,845,263! 33,410,063} 2,140} 808 1,128,179} 802,525 
Louisiana........... 3,229,553; 28,731,090} 1, 654 B44 1,118,587 939,946 
Mississippi.......... 2,672,575} 80,179,840! 2,397| 1,140! 1,289,600] 1,131,597 
Alabama............ | $3,565,745) 32,462,115) 3,146 1,832 1,513,017] 1,262,505 
WIOPIAS. ....< ccccccee | 2,597,442) 37,931,520! 2,377 519° 391,422] 269,493 
Southern......... 15,910,578) ~ 162,714,628 11,714 4,843 5,440,895] 4,406,066 
Grand total..... 147,172,129'1,442,301,907 107,236 52,113 30,892,531 23,537,874_ 


(a) This is the number of white persons in Oklahoma. 


Who will undertake to measure the effects upon pro- 
duction, consumption and general mercantile activity 
of the facts disclosed in the above: (1.) Of the open- 
ing up of over 147 million acres of new land; (2) of 
the increase in the length of road in operation in the 
sections containing these 147 million acres from 52,113 
miles on January 1, 1880, to 107,236 miles on January 1, 
1890, the mileage thus being more than doubled in the 
ten years; and (3) of the increase in population from a 
total of 23,537,874 in 1880 to a total of 30,892,531 in 
1890, being an addition of 74 million people. For the 
entire country the addition to population has been 124 
millions, or from 50,155,783 to 62,622,250, and the in- 
crease in railroad mileage 74,812 miles, or from 86,584 
to 161,396 miles, but it is interesting to have the first- 
mentioned totals, since these cover the part of the 
country where the public land sales have been made, 
and also the sections most remote from the Eastern sea- 
board. There is of course an intimate connection be- 
tween the opening of new roads and the takings of new 
lands, and again between these and the growth of pop- 
ulation; it is needless, however, to trace the connection 
in any given case, the fact of importance being the 
great development shown in all three of the directions 
mentioned. 

In explanation of the almost uninterrupted growth 
in the volume of trade and _business in recent years 
which all statistics have shown, much has been said 
about the evidence which such conditions afford of 
speculation and unhealthy expansion. It would cer- 


tainly be most remarkable if amid the great develop- 
ment which has been going on some dubious and 
unsubstantial enterprises had not gained a temporary 
foothold; but the facts here set out as regards the open- 
ing of new lands and the growth of population and 
mileage make it evident what a solid and enduring 
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basis there has been for a legitimate expansion in all 
trades and industries. In North and South Dakota 
and Nebraska over 524 million acres of public lands 
(not to speak of the railroad lands) have been taken 
up during the ten years, and against a population of 
587,579 in 1880 the same States now have a population 
of 1,570,437, while the extent of road in operation 
which on January 1, 1880, was hardly more than 2,000 
miles, had on January 1, 1890, increased to 9,660 miles. 
And the situation in most other States is much the 
same, the difference, such as it is, being merely one of 


degree. 
All this means not only the creating of 
new bodies of consumers and _ producers in 


remote parts of the country, but it means that all 
other parts of the country of necessity are benefitting, 
and will continue to benefit, from that circumstance. 
In supplying the wants of the new communities— 
for illustration, in Dakota, or Colorado, or Washing- 
ton—the communities further east find the elements 
for their own growth and expansion. Thus there 
is a stimulus to business activity and industrial 
development which acts and reacts upon every branch 
of trade. And the most reassuring feature is that 
it represents not a temporary, evanescent growth, buta 
permanent and legitimate foundation for a healthy and 
continuous progress, subject only to the changes and 
fluctuations incidental to all trade movements. 
Referring now to some of the details of the land 
sales, it is interesting to note that in North and South 
Dakota 32,962,812 acres of public land were sold in the 
last ten years, the total area of the two States being 
96,596,480 acres, so that over one-third of the whole 
was opened up in this way during the decade. In Ne- 
braska 19,547,543 acres were disposed of, the whole 
area of that State being 47,077,359 acres, the ratio thus 
being over 40 per cent. In Kansas the ratio is also 
almost 40 per cent, the sales having been 20,085,161 
acres and the area of the State being 51,770,240 acres. 
It will be observed that even if we take the aggregate 
for all the States and territories in our statement (in 
some of which States scarcely any public lands have 
been sold), the sales amount to over 10 per cent 
of the whole area covered, the sales having been 
147 million acres out of a total area of 1,442 millions. 
In these figures of sales we are dealing with the aggre- 
gates for the whole ten years. To show the sales for 
each year separately in the various States we give the 
following, which furnishes such information for the 
last seven years, being all that we can get into our 
columns. 
DISPOSALS OF PUBLIC LANDS FOR CASH AND UNDER THE HOMESTEAD 


AND TIMBER CULTURE LAWS BY FISCAL YEARS FROM JULY 1, 
1883, TO JUNE 30, 1890. 
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States & | | | 
Ter’s. | 1888-4. | 1884-5. 1885-6. | 1886-7. | 1887-8. ; 1888-9. 1889.90. 
Acres. Acres. Acres. Acres. | Acres. Acree. | Acres. 

Ala..... 386,093] 191,476 224,013) 604,852 532,693) 238,126 $23,550 
Arizo’a.| 49,485) 144,393, 160,076] 152,688 264,620) 128.581 117,343 
Arkans.| 316,942) 244,263, 276,801] 562,982 411,645} 370,762 339,689 
Califor.| 935,416) $97,834 954,193] 1,276,808 1,687,064] 1,003,161 776,268 
Colora..| 516,467) 552,599 1,254,348) 2,526,609, 2,629,113} 1,626,881 929,237 
Dakota- | 

N.Da. ) ¢ 442,330 
5. Daf | 6:069,307 8,744,188 3,006,449] 2,068,760 1,698,323 1,663,070 } 603,567 
Florida.| 609,054) 273,031 216,258] 129,090 226,363] 85,500 153,830 
Idaho...| 269,451] 284,903, 262,450; 237,848 250,698] 272,587 296,850 
lowa.... 6,597 5,645. 4,257 3,514 27,500 8,508. 3,374 
Indiana et : eeendesh LS -einiectiaad 132 4 OO - ceca 
MER . accseacel secenicel | svscccedl  wosenses | inlaid 905,544 1,083,691 
Illinois. eee eee _ oe 121 196 
Kansas.| 985,193) 2,832,401 5,541,251' 3,719,441 2,552,530] 1,276,424 696,049 
Louis’a.| 520,644) 159,590 140,756 350,312; 607,433] 191,496 167,611 
Mich’gn| 273,693 81,778) 104,329) 184,522) 117,211] 154,312) 120,619 
Minn’ta| 37,876) 505,101 411,539) 670,577 466,419] 321,731, 277,750 
Miss’pi.., 239,624) 111,000, 127,779] 218,605 554,155] 181,941 283,767 
Miss’ri... 403,582) 279,904 264,576 225,832 177,460! 192.149 187.787 

















[Vou LI, 

States & 

Ter’s. 1883-4. | 1884-5. 1885-6. 1886-7. 1887-8. 1888-9, | 1889-90. 

Acres. Acres. Acres. Acres. Acres. Acres. Acres. 

Montan.| 418,302) 318,601) 263,974) 253,465, 223,800) 248,030) 314,562 
Nebras..| 2,615,101) 3,515,705) 3,037,714] 2,513,620; 2,186,192) 1,686,687] 1,250,192 
Nevada. 3,487 3,637 3,411 2,698 8,355 2,850 4,133 
N. Mex. 215,876; 162,505} 201,450] 140,220; 150,367; 188,475} 170,580 
Ohio.... el @beaneedh  welbbacdl. | aéeceeee 240 240 186 
Oregon. 535,043) 407,859] 495.2161 456,451) 508,449) 527,886) 654,101 
Utah... 120,868; 167,730) 194,835] 141,928) 191,855’ 131,146 161,810 
Wash.T| 915,128) 480,18] ' 473,044) 432,435) 520,820) 822,853) 903,065 
Wiscon.| 293,572) 166,177; 237,546] 301,653) 189,120; 116,288) 87,407 
Wyomeg.| 595,787 552,807 452,777; 282,087; 242,147) 226,101! 188,158 
Gr. tot. ./ 18,233,821 16,088,341 18,309,942’ 17,406,658! 16,819,076 12,461,604 10,621,652 








As already said, information with regard to the sales 
by the railroads is very meagre. We have, however, 
undertaken to make up a statement to cover the opera- 
tions of the leading Pacific roads, these having sold 
quite large amounts of land in some of the earlier years. 
It will be observed that the tendency here is the same 
as in the case of the Government sales—that is towards 
distinctly lower totals. 



































Land Sales. Union | Kansas | Central | Atlan. &| Atch. T.|North'n | Totai, 
| Pacific, |Pacific.*| Pacific. | Pacific. | & 8. Fe. | Pacific.t 

Calendar Year Acres. | Acres, | Acres. | Acres. | Acres. | Acres. | Acres. 

18S9.......00+6- _ $7,987) 59,728 , 149,649) (1) | wees eee, | 278,322) 525,686 
1888........+++. t—17,225| 121,597, 69,464 (?) ¢—11,753! 578,214; 735,297 
$BB7......ccscees 43,298) 511,170) 231,562) ........ ¢—1,188 392,256) 1,177,007 
Re Ricvancncenne 146,189) 225,623) 284,623| 208,150 343,596 310,355] 1,518,536 
IBBS.......-000+ 743,704) 690,295' 107,059! 120,000, 766,786 370,925) 2,798,769 
1884.......6606- 4,321,043) 452,566 398,021 1,075,495) 322,382) 344,557) 6,014,064 
1BBS........0000. 805,833) 218,186) 879,787; (2) 334,795 478,116) 2,216,717 
1BBZ...... 2.0000: 195,248} 63,647 196,473, (7) 103,457) 761,236) 1,320,061 
1881..........+. 62,406) 76,981 195,253 (?) 42,327; 451,811, 828,778 
18B0........000. 143,483) 75,187) 114,853) = (?) 78,242 839,400 1,261,165 
Total........ 6,481,966) 2,494,980 2,126,743 1,403,645 1,978,644 4,800,192) 19,286,170 


* Including Denver Pacific. t Figures for the Northern Pacific cover 
not the calendar year, but the fiscal year ending June 30, and we take 
in each case the 12-month period whose beginning is concurrent with 
the calendar year ; thus for 1889 we take the year beginning July 1, 
1889, and ending June 30,1890. { Cancellations exceeded sales in 
this year. 


If we combine these with the Government disposals, 


we get the following impressive exhibit. 


Public land sales for cash and underthetimbercultureand Acres. 
homestead laws, July 1, 1880,toJuly 1, 1890 (10 years).. ae eT 























Sales by Northern Pacific same period............-.......-. 800,192 
Union Pacific, calendar years ’80 to’89 inclusive........... 6,481,966 
Kansas Pacific, do — —————O”—~*«C nna 2,494,980 
Central Pacific, do do ‘ 2,126,743 
Atlantic & Pacific, do a re 1,403,64: 
Atch. Top.&Santa Fe, do — 1,978,644 
I... 0k cniinideninemenedasaiinwereteendesenen 166,458,299 


—or equal to 260,091 square miles of territory. 

In brief, the Government, together with the six 
Pacific roads given, has disposed of no less than 166,- 
458,299 acres of land during the last ten years. This 
is equal to 260,091 square miles, which is one-quarter 
larger than the area of France or Germany, and more 
than twice the area of the British Isles. 





CLEARINGS AND SPECULATION. 


In presenting a record of the bank clearings for 1890 
as compared with those of the years preceding, it is 
interesting to see how far the statistics bear out the 
generally accepted statements as to the course of mer- 
cantile business during that year. Bank clearings are 
not infrequently affected by causes and circumstaaces 
having their origin entirely outside of the ordinary 
trade conditions, so that the figures on the surface do 
not always reflect the character and comparative extent 
of legitimate business. A little study, however, usually 
suffices to clear up any obscurity or apparent discrep- 
ancy in that respect. 

All indications in the late year made it apparent that 
trade was in a state of exceptional activity. The crops 
of the year preceding had been in most cases the largest 
ever raised,and this was followed in 1890 by a correspond- 
ing growth and extension of general business, so that 
in not a few departments of industry manufacturing 
and productive enterprise reached proportions never 
previously attained. And perhaps the most favorable 
feature in connection with this growth in the volume 
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of trade was the fact that it was not accompanied by 
any general inflation in prices. Indeed, in certain 
branches a very important stimulus to productive and 
consumptive activity was found in the low prices pre- 
vailing, which created a demand that at higher prices 
could hardly have been sustained. In the last half of 
the year the poor grain yield of 1890, as also the high 
rates for money and the financial disturbances in 
November, were influences unfavorable to trade, but 
hardly sufficient to change materially the general results 
for the year. 

Our figures of bank clearings show the activity which 
existed, but not quite so strikingly perhaps as had been 
supposed would be the case. For instance, the total for 
1890 for the whole country shows an increase as com- 
pared with the year preceding of only 7:00 per cent, 
while the increase in 1889 as compared with 1888 was 
13°4. It seems natural to expect a heavier ratio of 
growth for 1890 than for 1889, and that is what we 
really find when we exclude New York from the total. At 
New York there was in 1889 a very decided increase in 
the stock sales on the New York Stock Exchange as 
compared with 1888, while the aggregate of the 1890 
sales does not quite reach that for 1889, notwithstand- 
ing two or three special periods of activity during the 
year. General business, too, in New York seems to be 
more sensitive to depression on the Stock Exchange 
than in other parts of the country. At any rate, if we 
take the aggregate of the clearings without New York, 
we get not only a larger ratio of increase than with 
New York included—the increase is 11°7 per cent 
without New York, against 7-00 per cent with New 
York—but also a heavier increase than for 1889; that 
is, outside of New York the increase is 11°? per cent 
for 1890, against 10°00 per cent for 1889 and 4°3 per 
cent for 1888. In other words, we get inthis way a 
progressive rate of increase, which must be accepted as 
evidence of the general growth and development of the 
country. The following furnishes a comparison ex- 
tending back to 1878, the figures being given both with 
and withoyt New York, and the relation of stock sales 
to the results being also shown. 





NEW YORK CLEARINGS. 

















Year. Per Ct. \Per Ct.) Clearings |Per Ct. 
Total Inc. or| 26 Times ‘| tno, or |Less 24 Times! Inc. or 
Clearings. Dec. Stock Sales. Dec. Stock Sales. Dec. 

1890........|$37,458,607,609| +4°4 | $0,944,160,482) —2°0 |$27,514,447,127) +69 
Pbssesens 35,895,104,905) +15°4 | 10,148,079,727| +14°7 | 25,747,025,178| +-15-7 
1888......../ 31,100,027,521; —71 8,848,797,857' —21'5 | 22,251,229,664 +0°2 
Tlens coves 33,474,556,268, —0°6 | 11,271,047,247) —23°4 | 22,202,609,021, +1771 
1886........ 83,676,829,612) +19°6 | 14,714,155,500) +7°4 | 18,962,674,112, +31-2 
1885 .......| 28,152,201,336| —91 | 13,699,649,600) —T7°'7 | 14,452,551,736 —10°4 
1884........ $0,985,871,170| —17°2 | 14,848,750,000} —5'1l | 16,137,121,170' —25-9 
1883........ $7,434,300,872) —20°2 | 15,652,024,902) —18°6 | 21,782,275,970, —21°3 
1882........| 46,916,955,031; —5°0 | 19,223,633,500' -—62 | 27,693,821,441, -—4'2 
ae 49,376,882,883) +-27°9 | 20,493,766,007; +20°2 | 28,883,116,876, +34°4 
1880........ 38,614,448,223) +32°i | 17,047,715,135) +649 | 21,566,733,088) +14:1 
a 29,235,673,829) +47°2 | 10,341,583,925|-+94'5 | 18,894,089,904) -+29°9 
19,858,671,307} -6°7 | 5,818,178,952) —18°2 | 14,540,497,3855 —$-2 














f 


Total Clear- Per Ct. CLEARINGS IN THE WHOLE COUNTRY. 





























Year. ings Outside Inc. or |Less2 Times/Per Ct. Per Ct. 
New York. | Dec. | New York |Inc.or| Including | yno or 

Stock Sales. | Dec. | Stock Sales. | poo. 

) er $22,659,.283,784| +11°7 |$50,173,730,911| +9°0 |$60,117,891,393 +7°0 
1889........ 20,280,223,092, +10°0 | 46,027,248,265, +13°1 | 56,175,927,007,  +13°4 
=e 15,441,607,346) +4°3 { 40,602,837,010 +20 | 49,541,634,867)  —3°1 
1887........ 17,672,972,826| +13°2 | 39,875,581,147) +15°3 | 51,147,520,004' +3°8 
1886........ 15,616,991,606) +172 | 34,579,565,718; +245 | 49,203,721,218, +18°9 
1885........ 13,321,839,708' +0°8 | 27,774,301,444) —5°4 | 41,474,041,044 —6'1 
1884..... | 18,214,113,6138| —7°6 | 29,351,234,783) —18°6 | 44,199,984,783; —14°6 
1883........ | 14,297,171,924) +2°4 | $6,079,447,894) —13-4 | 51,781,472,796) —15-0 
1882........  18,962,286,579| —0°9 | 41,655,018.020) —3-1 60,878,241,610 —4'0 
1881.... .. 14,094,508,361; +23°9 | 42,977,623,237) +80°5 | 63,471,389,244; +27°0 
1880........ | 11,875,400,000) +22°4 | 82,942,138,083| +169 | 49,989,848,223' +29°7 
1879........ | 290,800,000) +16°8 | 28,184.889,904; +25°8 | 38,526,473,829) +38°5 
Wcccce ce | _2,955,100,000) —#°2 | 22,495,597,355| —4:1 | 27,813,771,307 —6'6 








Study of this table brings out Some further interest- 
ing facts confirmatory of the great expansion in bank 
exchanges outside of New York. It is seen in the 





first place that while these bank exchanges outside of 
New York are for 1890 decidedly the largest ever 
reached, those at New York are far from being the 
largest. Moreover, while during the thirteen years 
covered by the table the upward movement outside of 
New York suffered but very few interruptions (and 
those slight), at New York there have been repeated 
instances of falling off, some very heavytoo. The1890 
total at New York is 37,458 million dollars, and this 
compares with a total of no less than 46,916 millions in 
1882 and of 49,376 millions in 1881; the aggregate is 
not even as large as that for 1880, which was 38,614 
millions. On the other hand, outside of New York 
the total for 1890 is just about double that for 1880, 
the figures being 22,659 million dollars for 1890, against 
but 11,375 millions for 1880. Of course the total now 
embraces a larger number of clearing houses than ten 
years ago, but that circumstance has less significance 
as affecting the comparison than might be supposed. 
For the total in each case covers all the clearing houses 
in existence, and thus the fact that there are now more 
such clearing houses than before is itself evidence of 
the great growth of business, necessitating the forma- 
tion of clearing houses at points that could formerly 
get along without such organizations. With regard to 
the smaller extent of the clearings at New York as 
compared with 1882 and 1881, it will be understood 
that that is chiefly the result of the falling off in 
Stock Exchange speculation. Still, even after taking 
out the stock clearances altogether (allowing our usual 
average of 24 checks to each transaction), the total for 
1890 is not quite equal to that for 1882 or 1881, though 
considerably in excess of that for 1880. In order toshow 
how the stock sales at New York compare for a series 
of years, we give the following. 

NUMBER AND VALUE OF SHARES SOLD AT NEW YORK STOCK EXCHANGE, 


Stocks,* | Avge! Valuest | Stocks,* |Av’ge Valuest 
Year. | Shares. ' Price|(ap’roxim’te) | Year. Shares. | Price (ap’roxim’te) 
1800. | 71,282,885, 60°2 |$3,977,664,108, 1882... 116,307,271 "66°12 $7,689,453,436 
1889... 72,014,600 61:0 | 1,050,231,01 1881... 114,511,248 71°59 8,197,506,403 
1888,...| 65,179,106 62°5 | 3,539,519,143. 1880.... 97,919,099, 69°60 6,819,086,054 
1887....| $4,914,616 61°1 £,508,778,900) 1899... 72,765,762, 56°85. 4,196,633,570 

| 

| 

















1886. ...|100,802,050, 65°6 | 5,885,662,200| 1878... 30,875,503 54°10 2,157,269,581 
1885,...| 92,588,947 641 | 5,479,859,810, 1877...., 49,832,960 52°20. 2,601,280,512 
1884....| 96,154,971) 61°77) 5,939,500,000, 1876... 39,926,990, 53°40 2,132,050,488 
1883... 97,049,900 64°51) 6,260,809,061' 1875....| 53,813,937, 53°20 2,862,903,683 











* The shares of stocks we take from the record kept by the Journal of 
Oommerce for the years 1875 to 1834, inclusive; since 1885 the totals 
are our own compilation. 


t The values of sales for the years 1875 to 1882, inclusive, are the 
——— mane up by The Public. The totals for the rema‘ning years are 

This shows that with the exception of 1888 the 1890 
share sales on the New York Stock Exchange are the 
smallest of any year since 1878. As already said, the 
1890 aggregate is somewhat less than for 1889 (the fig- 
ures being 71,282,885 shares against 72,014,600), which 
is the more noteworthy since it includes the sale of 
624,519 ‘‘ rights” counted the same as shares, and also 
57,977,000 ounces of silver counted as the equivalent of 
579,770 shares. If We go back to 1882, we find stock 
sales then of 116,307,271 shares against 71,282,885 
now. To be sure, in the interval the Consolidated 
Stock & Petroleum Exchange has risen into prom- 
inence, but even if we add on the 38,054,000 shares 
sold on that Exchange during 1890 we get a total of 
only 109,336,885 shares for the two Exchanges com- 
bined, against the 116,307,271 shares for the New York 
Stock Exchange alone in 1882. The transactions on 
the Petroleum Exchange, however, do not affect bank 
clearings, since that Exchange makes its own clearings. 
As regards the railroad bond sales on the New York 
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Stock Exchange, the record is much the same. The | 
) par or nominal value of the sales for 1890 was slightly | to see diminished clearings in many sections in the last 
greater than for 1889, the totals being $401,829,220 | quarter of 1890 as compared with the corresponding 
against $398,825,425; but on account of the decline in | quarter of 1889. What are the facts ? Only New 
price the actual or market value was only $324,801,907 | York shows a decline, while the New England section, 
7 against $359,043,448. In 1886 the market value of the|the Middle section, the Middle Western, the Pacific, ; 
sales was $496,670,111 and in 1885 $449,699,253. | the “‘ other Western” and the Southern each and all 
Below we show the share transactions on the New York | record an increase not only over the year preceding, but 
Stock Exchange for each month of the last two years. | also over every other year of the last five and the 


It will be seen that the 1890 business was rather | latter remark applies substantially also to the first 
unevenly distributed between the various months, the | three-quarters of the year, the 1890 figures being in 


heavy periods being May and November, the one cov- | every case but one the heaviest of any corresponding 
ering an upward movement in prices and the other a | period comprised in the following detailed table —even ‘ 


downward movement. New York has an increase in every quarter but the last. 
SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 


|Von, LIL 





turbances of last November, it would not be surprising 



















































































Clearings Reported. | First | Second | Third | Fourth | Total 
| 1890, 1889. (000s omitted.) Quarter. | Quarter. Quarter. | Quarter. Year. 
Month. Number Values. Number Values. - ¢ $ $ $ t 
df Gwe. af Ghaon. 1890.) 8,918,802) 9,570,836! 8,885,188] 9,783,732 37,458,608 
ee ateh Sanam. Par. Actual. 1889.) 8,654,592| 8,001,646) 8,352,995) 9,985,872 35,895,105 ; 
: : $ $ New York............+. 1888.) 7,120,700) 7,655,706| 7,436,340) 8,887, 282, 31,100,028 | 
Jan....| 6,353,019) 646,416,800| $15,979,202) 4,872,108) 429,780,650) 285,112,304 1887.| 8,262,388) 8,789,062) 7,772,015) 8,651,141! 33,474,556 
Feb....| 5,199,190) 472,192,000) $11,174,518 5,928,998; 553,014,700] $45,302,724 1886.) 8,526,113) 7,565,466) 7,536,017) 10,049,234 33,676,830 
March.’ 4,497,653, 383,144,125) 234,407,043| 6,146,105! 551,956,350] 351,178,238 1885./ 6,006,312) 5,788,162) 6,518,641) 9,747,086 28,152,201 ‘ 
Ast qr. 16,049,862 1,401,752,925| 861,561,663| 16,947,211 1,534,751,700| 981,683,356 1890./ 1,898,500) 1,545,554) 1,864,498) 1,510,559) 5,819,111 : 
April... 5,062,477! 466,455,200) 304,199,207) 4,821,912, 441,093,400) 271,623,703 oy mere aaa ne eee aren: nae 
May.... 11,052,779/1,051,139,065| 628,978,858] 7,155,711, 673,794,760] 420,969,966 | Total New England... /7859-) 1,184, 220,010) 1,159,764) 1,447,089 5,020, 
June...| 5,439,883| 518,675,025) $22,129,909) 6,775,624| 633,713,250| 387,726,857 SOOT | LADNOEE 108,000) LIES SED) LSE ADS) 4 00R ENE 
— 1886.) 1,157,428) 1,103,511) 1,062,680) 1,306,851] 4,630,470 ‘ 
2d qr. 21,575,139 |2,036,269,290 1,255,307,974/ 18,752,347 1,748,601,410] 1,080,320,026 (1885.| 907,643) 932,220) 924,893) 1,216,545) 3,981,310 
6 mos. . 37,625,001 |3,438,022,215 2,116, 869,637]35,600,558 3,283,363,110 2,062,008, 382 (1890.| 1,917,112) 1,389,628) 1,331,935) 1,386,426) 5,419,101 ) 
July....| 3,005,158) 276,779,235) 176,583,444) 5,628,483| 523,591,675] 805,231,502 1880.) 1,211,753) 1,263,804) 1,287,838) 1,375,048) 5,087,045 ' 
August, 4.141,605| 902,072, 815) 250,580,605) 5,062,774) 483,417,175] 205,663,636 | Total Middle........... SSeS} SPELLED, LAER TES) 1.200008 LAERONS) 6,581,000 
Sept... .| 5,143,541] 488,382,390, 311,310,475) 6,642,132| 526,192,525' $32,811,179 1887.| 1,062,564) 1,134,273) 1,053,271) 1,145,223) 4,395,331 
1886.| 937,625} 28,296) 979,795) 1,121,028 3,966,744 
3d qr. eeaenanen. 157,233 ‘aol 738,474,524 | 16,333,389 1,533,201,375| 933,703,307 1885.| 775,275| 798,684! 800,530, 962,700 3,337,198 








9 mos. . 49,915,305 4,595,256.155 2,855,344,161 52,032,947 4 816,554,485 |2,005,700,689 ( 1890.| 1,807,750) 1,526,508) 1,556,176 1,653,779 6,044,213 
Oct’b’r.| 7,264,259, 681,968,450) 432,614,882! 7,577,919] 713,663,250; 426,555,706 1839.| 1,148,252) 1,215,556, 1,230,117) 1,394,237, 4,988,162 
Nov.. .| 8,966,196, 851,184,830! 423,887,916) 6,980,118) 650,471,650 $49,945,079 | mot. Miadle Western. / 1998-| 1,040,788) 1,133,362) 1,143,718) 1,296,617 4,614,485 
Dec. | 5,137,125) 483,269,100, 265,817,234 5,423,616| 473,891,125, 287,021,417 1887.| 982,030} 1,151,213) 1,077,103] 1,203,594, 4,413,940 


Pennant Waa 1885.| 835,367) 924,568) 983,110) 1,087,864) 3,830,909 
4thar 21,367,680 2,016,422,389 1,122,320,032 19,981,653) 1,837,726,025 1,068,522,202 






























































































































et | (1885.| 734,220] 881,898] 815,211] 991,021 3,972,350 : 
Year... 71,282,885 | 6, 611,678,535 3 3 977,664,193 72,014,600 6,654,280,510 4,059,231,891 1300. 197,481| 222,203| 259,243] 957,875, 920,806 
188. 209,580 216,650 230,5 5 245, 336, 902,651 ; 
There is only one month here, namely May, which tates |1938.! g0e.638| 213,126} 28,5301 24a.a4s|  gy0,649 | 
showsavery heavy increase over the corres ponding month |" ~ """""" 1S87.| 166,675] 203,497| 233,820] 220,190] 829,182 
f th cae: 1886. 187,840] 143,156 170,116] 191,101) 642,221 : 
of the year preceding in the value of the share sales, and lisss.| 199,072/ 194,578] 140,474) 148,221| 562,345 ‘ 
as illustrating the effects of Stock Exchange business on (1690.| 412,625) 481,969] 478,302) 519,058) 1,886,854 : 
Ng : ° . 18*9.' 362,249 381,280 388,949 459,"83) 1,591,861 ‘ 
the New York clearings we may note that May is also Total other Western,’ 1893:| 288,185; 347,727] 944,306, 408,009) 1,880,077 : 
the only month which shows a larger percentage of |1887.| 261,871) 912,720] 286,392) $15,998] 1,176,700 E 
; . ; ' ae ee | 1886.| 166,276] 203,310] 214,454) 265,083] ,849,123 7 
improvement in the aggregate of clearings with New (1885.| 109,703) 183,002] 137,818] 185,531 565,554 
York included than in that without New York. All (1890.| 659,804) 597,787] 565,757| 736,700) 2,560,188 
4 . 1889. 585,090 516,696 493,951 683,470; 2,279,216 
the other months make the best comparison when New i y1888.| 525,768] 449,375] 426,304) 608,954! 2,005,401 
York is excluded, thus further emphasizing the feature oe | 1887. CB1008) 468,708) 417,088; 667.005) 1000000 
: : 1886.| 427,314] 390,689} 388,667} 490,754] 1,697,424 
already noted of the great increase in bank transac. 1885./ 880,208] $48,513] 918,002] 440,410) 3,609,089 
tions outside of this centre. Here is our usual table, (1890. 14,212,167|15,628,545 14,434,100) 15,848,079 60,117,891 
a are th l — 1889. 13,503,465 | 13,850, 948 13,201,391 15,619,524 / 56,175,328 
giving the clearings by months, _ _ } 1888. 11,411,281 /11,840,636, 14,127,182] 49,541,635 
MONTHLY CLEARINGS. Total all. ...0.00000+-009) sega, 12,417 '13,979,275|51,147,520 
1886. 12, 187,971 14,511,915/ 49,293,721 
Clearings, Total All. Clearings Outside New York. (1885. 13,607,514| 41,474,041 
Month. 
| 1890. 5,757, 6,059,297| 22,659,283 
__ 1890. 1889, P. Ct. 1830. 188). P. Ct. 1889. | | 4,949 5,633,652) 20,280,228 
g g z t > 1888 5,239,900) 18,441,607 
January....| 5,225,831,304 4,825,197,819| +8°3| 1,951,492,984! 1,755,493,035|+11-2 | Outside New York.. f ist. 4,728,134! 17,672,978 
February ..| 4,400,989,494 4,174,912,816) +5°4! 1,579,509,948 1,479,682,829| +6°8 4,462,681 /15,616,8¥1 
March ......| 4,585,346,491 4,503,557,785| +1°8| 1,762,421,901! 1,613,799,504| +9°2 os | | 8,055,121 3,950,428| 13,321,840 








Ast quar..|14,212,167,370 13,503,568,450 “45°3| 5,293,364,833, 4,848,976,268| +9°2 


April....... | 4,770,081,588' 4,343,658,920| +9°8| 1,846,350,371. 1,593,673,856 +159 For the full twelve months the increase over the year 


May........ 5,826,074,131' 4,794,806,496)4+21'5! 2,037,541,369| 1,714,512 967| +188 preceding grows heavier in ratio the further away we 
June........ 5,032,439,411 4,712,485 .117| +6°8| 1,873,827 ant 1,641,117,832 +142 


2d quar.. .|15,628,545,080,13,850,950,542 +12'8) 5,757,709,075, 4,049,304 04s! #168 get from New York. With 44 aed cent ECreneS at 
6 months. |29,819,712,459|27,354,518,992| +9°1 11,051,073,908| 9,798,280,313| +13°0 New York, the increase in the Middle States is 6°9 per 
July........ 4,767,435,012| 4,642,802,801| +2°7/ 1,934,278,869) 1,738,148,810|+11'3 | cent, in the New England States 7% per cent, in the 
cer ett actin pny tn pro my py ms 1550,576,210 pots Southern States 12°3 per cent, in the or Western 
3d quar...'14,434,100,145 13,201,394, im 49°3) 5,548,012,415| 4,848,399,170 iss | 21°2 por cent, in the ‘ other Western 18°5 per cent 
9 oom 274,812,604 40,555,013, 006| 40-2 10,500 960,529 14,616,070.489 4134 | the Pacific section, however, comprising San Francisco, 
October....| 5,745,447,017  5,560,363,049| +3-2| 2,178,625, 48s 1,951,02,625/+11°6| Los Angeles and Tacoma, has only 3°00 per cent 


November. 5,313,821 212, 5,040,739,800, +5°4) 1,964,152, 053) 1,836,554,278| +7°0 


December..} 4,783,809,660| 5,009,311,152) —4°5| 1,916,319 925 | 1'815,386,706| +3'8 | 1nCcrease. Los Angeles and Topeka are the only points 


4th quar..|15,813,078,789 15,619,414,001) +1°4| 6,059,207,461, 5,633,543,600| +7°6 which report diminished clearings for the year, and at 
_ Year. .....160,117,801,398 56,175,327,007 +70 22,650,289,784 20,280,223,002'+117 ; the first-named place a very decided recovery had 




































































If now we arrange the figures so as to furnish compar- | already set in before the close. We would also direct 
isons for the various leading sections of the country for | attention to the fact that while total clearings for the 
each quarter of the year, we get the same general results, | whole country in the closing month of the year fell off 
In view of the 1890 crop shortage and the financial dis- as compared with December, 1889, the falling off fol 
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lowed almost entirely from a decrease at New York and 
the points near this centre, like Boston, Philadelphia, 
&e. Chicago for that month shows 15°1 per cent 
increase, Milwaukee 61°9 per cent, the Middle Western 
section as a whole 16°1 per cent, the Pacific 8°3 per 
cent, the ‘‘ other Western” 8°5 per cent and the South- 
ern 9°4. Full details for the month and year will be 
found in our general tables on the first page of this 
issue. 

It only remains to refer to the transactions on our 
Produce Exchange. These do not affect the clearings, 
but it is interesting to have them in connection with the 
other facts given in this article. In 1889 the dealings 
in flour and grain had been of unusually small propor- 
tions. In 1890, as will appear from the following, the 
transactions again increased, reaching 1,821,290,225 
bushels, against 1,481,794,122 bushels the year previous 
and 1,983,032,762 bushels in 1888. 


SALES OF FLOUR, WHEAT, &C., AT NEW YORK PRODUCE EXCHANGE. 





; aceeae Sn je eee 


i Pe ee 


(Two ciphers (00) omitted from the figures for Wheat, Corn, 
Oats, Barley and Rye.] 





Flour. 


Wheat. 


Corn. 


Oats. 


| Barl’y| Rye. 
&Malt 


Total. 





lst quarter, °80 
* 89 
“st 88 
= 87 
“e "86 
ii) a5 
2d quarter, ’90 
“ SY 
ae *SS 
o 87 
iT) 'S6 
Li) RH 
3d quarter, ’90 
iT) 89 
* Re 
” "87 
ee "86 
“é 'S5 
4th quarter,’90 
ee "RY 
“ee °S8 
6 "87 


Bois. 
1,045,575 
614,280 
792,575 
771,495 
651,792 
870,915 
1,074,575 
631,735 
801,375 
787,455 
769,390 


1,102,245 
1,016,440 


972,282 
882,814 
1,018,580 
914,360 
625,507 
981,165 
1,016,910 


828,830, 
786,630! 


886,698) 


71,005) 


Bush. 


| Bush. 





249,391,0 112,527,0 
815,042,9| 61,506,0 


229,149,0, 
389,194,1 
254,788,2 
$29,043,0 
450,181,0 
347,051,0 
885,463,0 
524,534,7 
400,*70,5 
342,530,0 
327 ,857,0 
183,488,0 
546,487,1 


803,466,0) 


387,815,7 
359,158,0 


210,996,0| 


277,586,7 


383,662, 2) 


521 ,211,6 
507,139,9 


382,220,5, 


68,089,0. 
50,177,0 
70,266 ,3 
86,139,0 
106,872,5 
55,641,0 
76,752,0 
46,753,5 
55,112,6 
93,183,0 
127,717,0 
61,282,8 
116,381,5 
64,765,0 
61,159,3) 
69,371,0 
84,009,5 
74,706,0 
70,208,8) 
94,885,3 
62,871,3 
85,820,0 


Bush. 
36,167,0 
15,560,0 
21,143,0, 
19,502,0 


11,426,1, 


$2,520,5, 
45,198,0 
21,062,0 
21,129,0. 
19,911,0, 
15,822,0 
30,S08,0 


21.797.0 
26,089,5 


22,394,0) 
22,726,0 


23,564,0) 


34,607,0 
26,358,0 
27,396,5 
20,563,0 


$0,347,0. 


22,268,0 


27,720,0. 


'1,308,8 





Bush.| Bush. 
638,6; 154.0 
550,1; 52,7 
834,4 2,1 
109,0 
48,6 
253,4 
265,2 
94,5 








568,6 
1,194,2 
265, 7 
408,0, 
103,0: 
492,6, 
254, 4 
208,77, 
446.0 %3,3 
70,0, 24,5 
26.0 8,0 
523, 2 2,2 
214, 7 77,0 
11,0; 64,7 
1,090,0' 154,0 
289,00, 651,4 
770.0 6,2 
1,720,1; 10,6 
851,5; 29,6 
1,263,0' 70,5 





194,1 
159,3 
67,0 


Bush. 
403,630,687 
395,475,960 
322,784,051 
463,762,657 
$40,029,914 
453,069,217 
607,617,988 
427,099,306 
487,053,187 
595,434,448 
475,482,110 
470,524,435 
482,850,402 
274,494,635 
689,870,582 
395,472,541 
477,205,969 
458,174,343 
327,191,148 
384,724,221 
483,324,942 
652,589,893 
597,736,395 
500,653,523 





2,047,005 


3,235,897 
8,426,813 








1,238 ,425,0 
1,123,148,6 
1,549,761,3 
1,738,406,4 


8,410,374 1,550,614,3 


431,126,9 
253,135,8 
331,431,3 
256,585,8 
249,409,5 





18,378,564, 1,403,951,5 


334,513,0 





129,520,0 
90,108,0 


85,529,0) 


92,486,0 
72,880,1 
125,655,5 





2,488,3 
1,317,1 
1,733,4 
4,044,7 
1,889,2 
2,674,9 





646.5) 1,821,290,225 
£23,1/1,481,794,122 

16,3! 1,983,082,762 
$15,9 2,107,259,539 
$14,5, 1,890,454,388 
445,6) 1,882,421,518 





Total 1884..... 8, 560,093, 1,163,342,5) 355,312, 1/123,519,9 2,730,3 2,623, 1 | 1,663,548,319 
Total 1883..... 4 ,846,985 1,524 G45, 0 623,663,0/241 ,202 8 2,567,6 4,632,1/2,417,726,933 
ae on en 5 -_ a poss 470,5) 445, cn 2) 152,637, 0 . 00, 0 . .+«|1,269,228,748 

88,264. 2233.8 0) 62,765 4'1,619,1 R12.048.005 
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LORD BEACONSFIELD: The Queen’s Prime Ministers Series. By James 
Anthony Froude. New York: CHARLES SCRIBNERS SONS. 

During the present century, itis safe we think to say, there 
has been no more interesting person in the field of politics 
than Benjamin Disraeli. Among the writers of the present 
day a first place for general ability and for brilliancy of style 
will be readily accorded to James Anthony Froude, the his- 
torian of Eagland, the accomplished traveler, and the editor 
of the ‘‘Carlyle Reminiscences and Memorials.” When it 
therefore became known that the first volume of the new 
segies of small biographies, to be known as the Queen’s Prime 
Ministers’ Series, was to be devoted to Lord Beaconsfield, and 
that Mr. Froude was to be the author, the literary appetite was 
whetted, and the confident expectation was that however the 
book might succeed in giving general satisfaction, it would 
not fail to be most readable and in a high degree interesting. 

The book is now before us. It has all the attractions and 
charms of one of Beaconsfield’s own romances; but in some 
Tespects,-also, it is disagreeably disappointing. It was hardly 
to be expected that Mr. Froude would give us an enthusiastic 
estimate of the great statesman and novelist. The living 
Inheritor of many of Carlyle’s sentiments, he looks at men 
and things very much as if through Carlyle’s spectacles. Like 
Mr. Carlyle, Mr. Froude hated and hates Jingoism ; and of late 
years we have had no lack of evidence that he is no admirer of 
the policy with which the name of Mr. Gladstone has become 
identified. There was but small chance, therefore, that in 


al 





a critical estimate of Disraeli the one statesman or the other 
would be glorified at the expense of his rival. In no part of 
the volume does the author allow himself to diverge into a 
comparison of the two men. It is fair to state, however, 
that there is much more warmth and enthusiasm in the book, 
and in Mr. Froude’s estimate of the man Disraeli, than we 
were prepared for ; and there is abundant evidence that alike 
in the public career and private character of the statesman 
and novelist the biographer and critic had found much to 
admire and honor. 

Most readers will agree with us in saying that the first half . 
of the volume is the better half. Mr. Froude, the reader feels, 
is more in sympathy with the youth, and the man struggling 
for victory and recognition, than with the mature statesman 
when the pinnacle of his ambition had been reached—with 
the half-despised and much-ridiculed son of Israel, than with 
the lordly and honored Beaconsfield, when Prime Minister of 
England. He lingers, therefore, with evident relish over 
Disraeli’s earlier career, when the man was, so to speak, tak- 
ing shape—forming himself and being formed by his environ- 
ments and experience. It was Disraeli's own ‘‘ conception of 
himself,” his biographer tells us, that he had it in him to be 
a great man; andit was the aimof his life,tby developing 
what he believed to be in him, to make himself sucha man, 
To ba distinguished above all his contemporaries, such was his 
ambition ; and wild as such an ambition may have seemed to 
any one who knew or guessed at his purpose, ‘‘ he won the 
stake for which he played so bravely.” It was a grand, an 
unexampled victory ; but it was not beyond the merits of the 
man ; and the grandeur of the victory was the greater that he 
bore his honors easily and gracefully, and was found to be 
equal to the requirements of the higher sphere. How he won 
constitutes the most delightful, as well as most instructive, part 
of Mr. Froude’s story. 

The opening chapters, in which we have a record of the 
family, an account of his school days, the conflict between the 
father’s desires and the youth’s ambition, his apprenticeship 
in a lawyer's office, his first attempts at literature, his Eastern 
tour, are pleasingly written; and it would be agreeable to us, if 
space permitted, to quote from them. It is worth noting, in pass- 
ing, that the man who afterwards companioned with, educated 
politically, and ruled over, the haughty Tory aristocracy of 
England, had notin youth any of the advantages which are 
supposed to, be attached to an English public school, and never 
attended any of the universities. Before he set out on his 
Eastern tour, and while yet in the solicitor’s office, he had 
written ‘‘Vivian Gray” and such fugitive pieces as ‘‘ [xion,’ 
‘‘The Infernal Marriage,” and ‘‘Topanilla.” It was to the first 


of these that he prefixed the motto— 


Why then the world’s mine oyster, 
Which with my sword [’ll open. 


It was the novel of the season. ‘‘Everybody read it; every 
one talked about it; and keys were published of the characters 
who were satirized.” The central figure was, of course, Dis- 
raeli himself. It was the effort he had made to secure noto- 
riety; and it was successful. ‘‘Like Byron,” says Mr. Froude, 
‘‘Disraeli went to sleep a nameless youth of twenty-one and 
woke to find himself famous.” Of the fugitive satirical 
pieces, he says ‘‘We have Disraeli’s real mind.” ‘‘Matter, 
style and manner,” he adds, ‘‘are equally admirable.” 

To a manof Disraeli’s temperament and inherited tastes 
and predilections it was impossible that the Eastern tour could 
be other than impressive and educative. He was, of course, 
much impressed with Jerusalem. ‘‘ Except Athens,” he wrote, 
‘‘T never saw anything more essentially striking, no city ex- 
cept that whose sight was so pre-eminently impressive. I will 
not place it below the city of Minerva. Athens and Jerusalem 
in their glory must have been the first representatives of the 
beautiful and the sublime. Jerusalem in its present state 
would make a wonderful subject for Martin, and a picture 
from him could alone give you an idea of it.” He came back 
from the East greatly improved in health. The legal profes- 
sion was not yet abandoned. His father was still of the same 
mind; but the younger Disraeli was more and more bent on 
politics. His pen was but the lever by which he 
would command the needed publicity. It was at this 
time that he produced his ‘‘ Revolutionary Epic” ; 
but his forte was not in poetry. ‘‘Contarini Fleming” 
followed, and “‘Alroy. Both were well received. ‘‘Contarini 
Fleming” Milman compared to ‘‘Childe Harold.” Beckford 
pronounced it ‘wildly original.” The fame of ‘‘Vivian Gray” 

was revived, Disraeli all at once became a London lion, The 
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saloons of the great were thrown open to him. He had 
already met Bulwer; and through him he was introduced to 
a whole host of magnates—Count D’Orsay, Lady Blessington, 
Lady Morgan, Mrs. Norton, Mrs. Gore, Lord Mulgrave, Lord 
William Lennox and Tom Moore. He went to the gallery of 
the House of Commons; he heard Macaulay’s best speech; he 
heard Shiel and Charles Grant. To his sister he writes, 
‘‘Macaulay admirable, but, between ourselves, I could floor 
them all. This entre nous. I was never more confident of 
anything than that I could carry everything before me in 
that House.” The egotism and self-sufficiency are charming. 

More and more his heart was set on Parliament. It was 
there he was to win his victories, Mr. Froude, looking on the 
man’s finished career, calls him ‘‘a child of Parliament.” A 
vacancy occurred at High Wycombe. His associates at that 
time in London were young men of fashion and of question- 
able reputation. But he used them, rather than was used by 
them. He never raced, never gambled, nor gave way to any 
kind of dissipation, His books brought him a fair amount of 
money; but his habits were expensive, especially in the mat- 
ter of dress. N. P. Willis’s description of him at this period is 
well known to American readers. The following, given by 
Lady Dufferin to Mr. Motley, is not so well known. When 
she first met Disraeli (at a dinner party) he wore 
a black velvet coat lined with satin, purple trousers 
with a gold band running down the outside seams: 
a scarlet waistcoat, long lace ruffles falling down to 
the tips of his fingers, white gloves with several brilliant rings 
outside them, and long black ringlets rippling down upon his 
shoulders. She told him that he made a fool of himself by 
appearing in such fantastic shape. She was not aware that 
there was method in this folly. When he offered himself 
in 1832 for the first time as a candidate for Parlia-. 
mentary honors, he drove into High Wycombe in this 
costume, and in this guise addressed the constituents. 
What with his glib tongue, his peculiar gestures, his radical 
theories, and his gay, outlandish dress, we do not wonder at 
his own description of the effect which he produced: ‘I 
made them all mad.” 

His first political efforts, however, were all conspicuous 
failures. They did worse than fail of their purpose—they in- 
volved him in embarrassing pecuniary obligations. But defeat 
was not allowed to form part of his programme. His courage 
never failed him ; his audacity was always equalLto the oc- 
casion; and he had both faith and hope. He had only a little 
jJonger to wait. A few years later he waselected one of the 
members for Maidstone. By this time he had found out that 
the Radical role did not pay and had adopted Tory principles. 
In 1841 he exchanged Maidstone for Shrewsbury and in 1847 
he exchanged Shrewsbury for the County of Buckingham, 
which constituency he continued to represent until 1877, when 
he took his seat in the upper House as Lord Beaconsfield. In 
the meantime he had continued active with his pen; and _ his 
novels, such as *‘ Coningsby,” ‘‘Sybil,” and others, revealed the 
bent and purpose of his mind. In 1841 he was recognized .as 
the leader of the ‘‘Young England Party.” By his marriage 
with the rich widow of Mr. Wyndham Lewis, his former fel- 
low-member for Maidstone, he had_ greatly im- 
proved his social position, and relieved himself from 
his pecuniary embarrassments. The corn-law crisis was 
at hand; and Disraeli saw his opportunity. The logic of Cob- 
den and the eloquence of Bright, which were gradually con- 
vincing Sir Robert Peel, failed to produce any impression on 
him. It is Froude’s opinion that Peel’s departure from 
the traditionary policy of the old Tories was bound to result in 
revolt ; but the revolt, he thinks, would have assumed a 
different shape if Disraeli had not been in a position to lead 
the insurgents. As it was, Disraeli rushed to the front, and by 
a series of fierce philippics lashed whom he called the treach- 
erous minister. Peel was dethroned and Disraeli assumed the 
crown. On the occasion of his first speech in Parliament he 
was compelled to yield to the ridicule of the House and take 
his seat. ‘‘I will sit down now,” he said, ‘‘ but the time will 
come when you will hear me.” The time had long since 
come. He was now master of the situation. 

This was the turning-point, Mr. Froude tells us, in Disraeli’s 
political life. It is quite clear, however, that the biographer and 
critic is much less in sympathy with Disraeli at the head of his 
party than with Disraeli as a fighting and brilliantly resource- 
ful lieutenant. It cannot be said that he is less generous 
of his praise; but in the later part of the volume there is 








evidence of disappointment. The final performance, he thinks, 
was not equal to the promise. Henceforward one feels as if Mr, 
Froude had lost interest in his subject. We have a whole chap- 
ter devoted to a discussion of the merits of ‘‘ Lothair,” which is 
pronounced Beaconsfield’s greatest work. But the biographer 
looks for fruit—rich fruit politically ; and he finds but little, 
There was much to be done in home politics; but the only 
work done in this direction was the passing of a reform bill, 
which after all was only another example of the 
Tories finding the Whigs bathing and carrying off 
their clothes. He chose instead to adopt a brilliant or 
bizarre foreign policy. Reviewing his actual achievements, 
Mr. Froude finds that the fruit which remains is small and of 
but little value. No public manin England, he says, ever 
rose so high, and left so little behind him. Not one of the great 
measures on which he once insisted did he attempt to carry, 
The great industrial problems he left untouched. Ireland re- 
mains as of old in the throes of disintegration. He did noth- 
ing to strengthen the cords which bind the colonies to the par- 
ent country. If he brought back from Berlin peace with 
honor, if peace remains, the honor is clouded. The con- 
cessions from other Powers on which he prided himself are 
evaded or ignored ; and the Imperial spirit which he thought 
he had aroused now sleeps in indifference. Of all his great 
achievements, there remain only to the nation the Suez Canal 
shares and the possession of Cyprus, and to his Queen the 
gaudy title of Empress of India, 

There is unquestionably a great deal of truth in what is here 
stated. The truth, however, such as it is, is strongly stated— 
too strongly; but this is Mr, Froude’s way of doing things. As 
to his domestic policy, it ought to be remembered that Beacons- 
field could not work without his party, and that he had no de- 
sire to repeat what he considered the sin of Peel. Had he been 
a younger man it might have been different. As to his 
foreign policy, the question remains whether he is to blame 
for the undoing of what he so gloriously accomplished. Nori 
it to be forgotten that no statesmen in the last fifty years, not 
even Lord Palmerston, so heightened the prestige or advanced 
the glory of England—so rose to the lofty requirements of a 
great crisis or gave the British people so much cause for na- 
tional pride. More than once since his death there has been 
honest regret that his cool head and skilful hand were not 
available. 


_ i— 








EMIGRATION AND IMMIGRATION—A STUDY IN SOCIAL SCIENCE. By 
— Mayo Smith, A.M. New York, 1890: CHARLES SCRIBNER’S 

Of all the sciences so-called, there is none which at the 
present moment is commanding so much attention the world 
over as that which we have got into the habit of calling 
Social. We have never seen any satisfactory definition of So- 
cial Science. As near as may be, however, it must be regarded 
as covering life in the mass in our modern civilized com- 
munities, including high and low, rich and poor, employer 
and employed—the nation as such, the community as such, 
the citizen as such—with all the inter-relations and natural 
dependencies and responsibilities of each. Thus defined, it is 
a large subject, with numerous ramifications. Mr. Smith, 
Professor of Political Economy and Social Science in Colum- 
bia College, has selected for consideration one section of the 
subject which has special interest for Americans. With 
emigration and immigration, especially with the latter, we 
have had more to do than any people who ever developed into 
a great nation since the first attempts were made at the organ- 
ization of communities. 

There is no evidence that Professor Smith has undertaken 
this subject without mature consideration, or that he has 
pushed his work through without careful, patient and delib- 
erate study. His matter is well arranged, and with a 
proper sequence in his discussions. The first chapter is 
of a general ‘character and leads up to the point that 
it is something for the individual man to be able to say 
Americus sum, just as it was something to be abie to 
say in the olden times when Rome was mistress of the world, 
Sum Romanus. In his second chapter, he has to recognize 
facts ; and the author goes over well-known ground, showing 
how the American colonies grew, how immigration made 
them, how immigration has fluctuated at different periods, 
and what were the causes of these fluctuations. In the third 


and fourth, we have simply an enlargement upon this part of 
the subject. Professor Smith in this connection makes some 
happy remarks in regard to the fusing power of our dominant 
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language. Of course it has been shown whence the main 
streams of immigration have flowed. The dominance of one 
speech has been determined by the English or British source 
of the immigration. The language of the American people is 
English. Itis the speech of Sir Walter Raleigh, of Shake- 
speare and of Milton. The immigrant now, no matter whence 
he comes, finds it necessary to adopt this speech. If he cannot, 
or will not, his children must. Assoon as that happens the 
man of foreign descentis irreparably separated from his form- 
er home. In some cases thickly-settled communities have 
managed to maintain the foreign speech and the old religion 
for several generations. But the disintegrating forces are at 
work all around. The moment the young man ventures out 
into the world he is obliged to learn English. Then there is 
the public school, which makes the child of the immigrant a 
young American in spite of all influences to the contrary. 

‘‘It is eminently desirable,” adds Professor Smith, ‘‘ that 
this should be so. We must have one speech in this country. 
We must insist that English shall be taught in the schools, 
and that it shall be the fundamental language of future gen- 
erations. It must be everywhere the official language of the 
courts and the laws. German clergymen and educated men 
sometimes regret that the immigrants and their children 
should lose this connection with the old country and access to 
the great literature of the German tongue. But it is better 
that a man should have one country and not divide his alle- 
giance. If we are to build up in this country one nationality 
we must insist upon one speech.” In these times it is well 
that such language should go forth from our university chairs. 

Professor Smith takes sensible ground in regard to Chinese 
and other objectionable immigrants. Our civilization is 
determined in so far as regards character and_ ten- 
dency. Our institutions have become sacred and dear 
to us. We have no wish that the work which 
has been done should be undone. We wish that the 
work should be carried on and brought, if possible, to perfec- 
tion. Our desire is that we and our children and our child- 
ren’s children should build up a grander civilization than that 
which we have inherited. Immigration must therefore be 
qualified. It is not a right which the foreigner can demand. 
It is a privilege which we, in common with every other 
nation, may concede or withhold at pleasure. In connection 
with this part of the subject our author has to admit the 
existence of many difficulties. The concluding chapter, in 
which he deals with what he calls the question of principle, 
is to us the least satisfactory chapter in the volume. He fails 
to make it sufficiently clear at what point and under what 
conditions the privilege of immigration should be withheld. 
The world is becoming more and more a unit; the nations are 
more and more discovering community of interest, and 
national isolation is becoming more and more an impossi- 
bility. Such books as this, however, cannot fail to do good, 
because they compel men to give their thought to one of the 
most interesting problems of the age. 











ANNUAL REPORT OF THE NEW YORK PRODUCE EXCHANGE. 

Lack of space has prevented our noticing sooner the re- 
cently-received annual report of our Produce Exchange for 
the fiscal year 1889-90. The report contains the usual account 
of the year’s proceedings, with list of members, officers and 
committees; the charter and by-laws, with the rules and regu- 
lations governing the various trades comprised in the Ex- 
change; and, in addition, a considerable amount of statistical 
matter bearing upon commerce, crops, exports, &c. For 
many years the Exchange issued a separate statistical report, 
which took high rank among publications of that character. 
Afterwards this plan was abandoned, and for a time the sta- 
tistics were not published in any shape—a subject for general 
regret. Two years ago, however, the statistics were again 
incorporated with the other matter in the annual volume, and 
the same course was followed last year and has been followed 
again the present year. The space devoted to these statistics is 
not so large as when a specialty was made of that kind of in- 
formation, but within a compass of about 140 pages Mr. J. C, 
Brown, the statistician of the Exchange, has managed to con- 
dense a large quantity of very valuable facts and figures. The 
skill and judgment shown in selecting the matter to be pub- 
lished are especially to be commended, and as the report is ac- 
companied by an extended index it is certain to answer many 
useful purposes. 


UNITED STATES TREASURY STATEMENT. 


The subjoined statement has been issued from the office of 
It is based upon the actual returns 


the Treasurer this week. 


from Assistant Treasurers, depositaries and superintendents 
of mints and assay offices, and shows the assets and liabilities 


of the United States Treasury December 31, 


figures for November 29 for comparison. 


We give the 












































































































































ASSETS. | DECEMBER 31, 1890. | NOVEMBER 29, 1890. 
$ : 
I i eticinincienennnianneninn 226, abo. 604 220. ifs 362 
Be scaweccedeceees on 66,799,610 63,642,517 
293,020,214 293,755,879 
SILVER—Standard Dollars.... . ||310,468,416 311,026,358 
Semanal silver coin. 18,937,490 19,066,530 
Trade dollar bullion.. 504,085) 35,681,126 ——— ,006, eet 685,787,318 
Sanderd gone. Act July 14, ’90 an stk or is age um 
er bullion “ 
. 24,090,500 19,258,800 
United States notes............... 10,005,631 11,105,720 
National bank et ann ai ty 3,41 16,9 943 
ractional currency..............- ‘ 
G " . 31,384,690 saaniaian 43,755,570 eames 
Old Certificates....... .sssecceeee 04, ‘ 
Silver certificat o.. Nhat indie minatceniee 1,566,315) 1, ‘976, 525 
Parrqney certifica . - sera “all @ 20 tot @an0 000 
reasury n ,vu 19S, ,039, 
U.S. _ - : ” ‘ ——/} 35,154,722 48,091,239 
bonds and int., purchased.. coos ceccceee 
Eatevest checte = ecapene I paid met 2 o- 
nterest on onds paid...... ‘ 
¥ 27,319 45,556 
Minor oo coin. ee} Goieret x eost ee 163,887 25,249,762 150,013 
eposits in Nat. eneral Acc’t. ° ’ 
b’k deposit’r’s § Disb.offic’s bal.|| 4,558,478) 30,047,118) 4 ,492,214| 29,741,977 
DEREER in conndaveseenes vce 731,491,534 741,353,504 
LIABILITIES. 
Res’ve for red’pv’n of U. S. notes 100,000,000 100,000 
Gold certificates, Acts 1863-1882. 175,431,9 175,072, 068 
Silver certificates, Act 1878 ..... 309,855,778 310,553,024 
Currency certificates, Act 1872.. 6,820,000 ,090,000 
U. 8. Treas. notes. Act July, 1890 24,090,50 19,258,800 
Public debt and interest: 
nterest due and unpaid.... 596,301 75, 
Accrued interest............ 2,828,¢87 2,482,632 
BEOCUTOR GOUG.cccccccccccces. 1,602,505 1,687,345 
Interest on matured debt.. 146,559 "147, "319 
Int. on soars RR. bonds, 
nelle {MP AIG owen cn. | 7,890 8,759 
ecrue nteres acific!} 
R lis tities anes 408,655} 340,545} 
Balance of _ aumitonted 
e ar men circu ATS) | -cecrece sees eee @eeereee 
— | 5,670,597 5,341,068 
Disbursing officers’ balances— | 
Treasury Offices ...$28,795,023! | 
Nat. b’k depositr’s 4,558,479 $3,353,503) 47,598,509 
Baad uae Gosartunent accoun , 4,793,716 4,812,496 
ndistributed assets of faile 
‘ National hittin hiietee 1,173,070 1,062,218 
nd _aenee coin redemp- 
tion accou r ae “2 se 1,140 1,000 
ractional silver coin redempti’n 
accou —aepctaniespunepeeemiedite 4,460 4,160 
a rm ae ace’t. 958,101 610,142 
reasurer U. 8., agent for paying 
interest on D. *C. bonds.......... 292,539 173,485 
Treas. tranfser checks and drafts ; 
eter os | $4,001,991 
reasury offices... 
? , 1, 66 5,910,088 5,810,998) 
j Nat.b’k depesit ries 288, 7 46,486,618 60,073,005 
Five p. c. fund for retem tion 
of F uational bank note — 5,564,259 5,420,401 
Total liabilities ..........0..... 673,919,721 682,308,968 
Cash balance— 
Net amt.in Nat.b’kdep’s’ries 24,199,878) 24,005,810 
Frac. Silver, Frac. Currency |, 
and minor coin......... «.. 19,153,006} 19,216,750 
Net balance in the Treasury 14,218,934| 15,822,066 
57,571,812 59,014,625 
pe ee 731,491 534 741,353,504 

















BONDS HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on January 1. We gave the statement for 
December 1 in CHRONICLE of December 6, page 776, and by 
referring to that the changes made during the month can be 
seen. 

















U. 8. Bonds Held Jan, 1,1891, to Seeure— 
Description of Bonds. |p pie Deposits) Bank snes tie 
in Banks. Circulation. ° 
Ourrency 68...........--- $2,070,000 $6,760,000 $8,830,000 
449 per cents........... ee 3,700,000 27,258,950 30,958,950 
8 per cents. eescesescanee= 22,188,500 , 106,416,700 128,605,200 
Widinaes coccenecees: $27,958,500 | $140,435,650 | $168,394,150 














DEBT STATEMENT DECEMBER 31, 1890, 


The following is the official statement of the United 
States public debt at the close of business December 31, 


1890. 
INTEREST-BEARING DEBT. 





Amount 
Tssued. 


Int’r’t 
Pay’le 


Amount Outstanding. 





Title of Loan. 
Registered.| Coupon. Total. 


414s, Funded Loan. .1891/Q.—M.| $250,000,000 $44,812,100 $14,365 450) $59,177,550 
$s, Funded Loan....1907| Q.—J. | 740,819,600/482,940,209) 76,802,500) 559,742,700 
4s, Refunding Certific’s.| Q.—J. 40,012,750 99,490 


eee eel 











Aggrega‘e excludin: 
_ Bonds to Pac. RR.. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Aggregate of @ebt on which interest has ceased since maturity is $1,482,505 
This debt consists of a number of items of which the principal amounts are 
called bonds. 














1,036,832,350/527,752, ua 91,167,950| 619,019,740 
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DEBT BEARING NO INTEREST. 





COMPARISON OF DEBT WITH THE PRECEDING MONTH. 






































































































































ee nates pdnceencestobdnetentenséueeesoteeets a6>duneuedesamenall aeeet yo 
i CMAnd NOCCS.ces..++e0 eeccee WT TYTTIRITITIITITT Titre 
National Bank notes: Classification of Debt. Dec. 31, | Nov. 30, | Increase or 
Redemption account ape OE ae OE a ee I EET EN RY OE 51,323,031 1890. 1890. Decrease. 
i « <titectnees un eens . conepencet ooeee. $15,296,561 
Less amount estimated as lost or destroyed.............. 8,375,934 $ $ 3 
__ 6,910,627 | Interest-bearing debt............... ++. -++| 619,019,740) 629,492,590 | D. 10,472,850 
; Aggregate of debt bearing no interest...... eesccccce pevevcoccagedll $401 ,970,706 Debt on which interest has ceased. *,682,505;  1,687,34f D. 4,840 
CERTIFICATES AND NOTE3 ISSUED ON DEPOSITS OF GOLD AND D. 10,477,690 
SILVER COIN AND LEGAL-TENDER NOTES. Debt bearing no interest........... cesses. 404,970,706] 4(6,642,29&| D. 1,671,592 
Aggregate of interest and non-inter- 
; y In the In Amount 
Classification of Certificates and Notes. meen, Geese! eet. | Ont Beating GSB... cocscccccseecccccces 1025,672,951)1037 822,233] D. 12,149,282 
| Certificates and notes offset by an equal 
Gold certificates.......... povceseesuooocossecss $31,384,690 $144 047,279 $175,431,969 amount of cashinthe Treasury....| 516,193,247 511,473,893] 1. 4,724,354 
Silver certificates...........0... leeeeee cover} 1,566,315) 308,289,463) 309,855,778 : : —— 
Currency certificates..........ces.sscsssee0e- 10,000 6,810,000! 6,820,000 | 4#eresate of debt, incl’g cert’s and notes 1541,871,193, 1549,296,126] D. 7,424,928 
Treasury notes Of 1890, ........csccccsccccce -| 2,198,717) 21,896,783) _ 24,090,500 Cash in the Treasury. 
Agerevate of certificates................. $35,154,722 '$481,043,525 $516,198,.247 | Reserved for the following purposes : , 
Redemption of U. 8. notes........ eesceee 100,000,000} 100,000,000 - H 
BONDS ISSUED IN AID OF PACIFIC RAILROADS. Redemption of gold certificates issued.| 175,431,969| 175,072,089 “ 
- I Redemption of silver certfs. issued. ...| 309,855,778 310,553,024 
Principal Interest a nt. repaid by Companus.| Balance Redemption of currency certfs. issued.| 6,820,000] 6,290,000 
Name a. accrued ont fe By Trans- |By cash pay of Inter’ st Redemption of Treasury notes......... 24,090,500) 19,258,800 
of Ratiway. | ing = and not the U. §., portation | m'ts;5p.c, | Patd by Matured debt, accrued interest, and r 
"| yet paid. " "| "Service. |netearnings.|the U. 8S. interest due and unpaid............++.- 5,670,597) 5,341,668 
t $ ry P Total cash res’ved for above purposes, 62),868,814) 616,815,561 
Cen. Pacific./25,885,120) 776,554 34,324,306, 6,176,858 | 658,283 27,489,664 | Available for other purposes : 
Kan. Pacifle.| 6,303,000! 189,090) 8,776,593, 3,255,008 | ... ...... 4,921,495 | Fractional silver, fractional currency 
Uni’n Pacific 27,236,512 $17,095/36,397,185| 12,561,100 | 438,410 |23,397,675 and minor coin not full legal-tender..| 19,153,006) 19,216,750 ! 
Cen. Br. U.P.| 1,600,000) 48,000) 2,221,808 448,711 6,927 | 1,766,171 | Net cash balance, including national! p lie 
West. Pacific! 1,970,560, 59,117) 2,195,884  G NEot 2,483,517 bank fund............ Steeeeeeee aeeeeenes | _SB.418,907) 98,887,576 
Sioux C.& P.| 1,628,320) 45,849) 2,148,192, 170,740 | ......44. 1,977,452 ice tinea eiliaialinas - mel’ 679,440,657) 675,860,187 1. 3,580,470 
Totals ....'64,623,512| 1,938,705'86,363,96S8' 23,221,374 1,103,620 (62,038,974 Debt, less cash in the Treasury........ “BA2,420.54) 541) 872 425.929 D. 11,005,398 











MERCANTILE FAILURES IN THE UNITED STATES AND CANADA FOR SIX YEARS. 
FATLURES FOR 1890, 1889, 1888, 1887, 1886 AND 1885.—PREPARED BY MESSRS. R. G. DUN & CO. 
Number! 1890. 1889. 1888. | 1987. 1886. 1885. 




























































































































































































? Number i 
tn Busi-| States and Ter-, No. No. | No | i. . No No. in Busi- ie 
NESE iN ritories. Fail- | Amount of | pajj.| Amount of | Fajj-| Amount of | pail- —— of| Fail. | Amount of | Fajij-; Amount os; nessin ; 
1890. ures, | Liabilities. | yreg. | Liabilities. | yreg.| Liabilities. | yreg | Liabilities.| yreg, | Liabilities. | yreg | Liabilities 1885. 
Basten. ~ | $ $ | > $ $ 
14,317/Maine .... .... 130; 1,238,691) 196 1,114,582) 160 1,457,797) 162) 1, 811, 778| 167| 3,225,279) 205, 1,050,181 13, 708 
8,2881N. emsnchios | 47 383,985, 49 449,136; 56) 458,845) 48 3,650 48 429,712} 79) 563,392 
6,437|Vermont......, 39 404,479) 40 319,253 34 197,950) 45 336,088 45 543,494, 44) 256,558 6518 ‘ 
49,678 Massachu’t’s 405 3,715,237, 492| 4,656,965| 397) 4,381,262) 375 4,106,140, 341) 2,109,802} 360) 3,223,707 } 45.384 : 
oston . 16,547,968] 320, 16,130,634! 275) 4,044,412) 275) 4,848,617) 285 8,319,040 271) 4, 373,518 , P 
8,241 Rhode island. 107, 4,036,647! 130) 10,048,642! 132) 1,226,886! 122 3,127,662 92 25,547 126) 1 ,248,591| 6,749 ; 
18,281\Connecticut ..| 176) 1,447,617} 137); 1,624,657| 137| 1,265, 103) 117, 3,500,484, 132) 1 906,684 1,714,486] 15,882 : 
105,242 Tot, Eastern 1,169) 27,774,624/1,364| 34,343,869 11,191| 13,032, RTT 144, 17,834, 419) 1,110, 18,259,558/1,261/12,430,433| 96,414 
iddle. 
91,370|New York....| 748| 8,475,447) 589) 9,495,033) 599! 7,944,679! 553, 8,273,224 621) 5,694,08%| 677/ 7,999,341] 84,067 
57,798| N.Y. & B’kn.| 576, 44,045,679) °585| 173351,580| 690 17, (060,170) 516/40,841, 506 528| 16,571,667| 506/19,874,996| 48,835 
33,186|New Jersey... 154, 2,779,871! 128) 1/469'846| 151! 1,485,847, 120] 1,722/97 111 622,218 122} 949,649) 26,282 : 
20,481 ; Feeney Ivan. 853) 10,988,053) 793| 9/178,113) 691) 6.849.738, 694) 7,056, 083 | 617| 5,523,064) 748] 9,864,137 ; 78,959 ; 
24,323 Philadelph., 3C8| 6,881,412! 278] 9,886,227) 213, 3,650,030) 240) 8,252,109} 205) 2,869,017, 204) 2,991,969 ’ : 
3,833/ Delaware ..... 18 213,822; 15 156,200 26 324,200 26, 495, ,219 25 ‘176,500; 23) 195,250 4,075 3. 
17,705 Maryland -- 152) 2,254,304 129) 1,226,094) 174) 1,975,593) 152, 3,050,461) 129] 3,631,971) 177| 3,777,804| 15,846 i 
4,702 Dist. of Col... 34 253,800 25 157,145, 59 339,819 44 288,865 35 280,463} 41) 212,694) 3,500 : 
323, 398) Total Middle 2,843) 75,892,388 2,542) 48,920,238 2 603, 39,630,076 2,315/69,980,438) 2,271) 35,368,988 2,498 45,865,840) 261,564 | 
uthern 
18,413 Virginia....... | 148) 1,203,525) 191) 1,403,900. on 1,927,770, 13S) 1,046,606} 223, 1,750,737, 270) 7,646,023] 14,436 
10,270 West Virginia. "407,024 77| 336,943) 69| °442,974| 57| 385,631 77| '548,783| 96 °751,327 : 
11,833 No. Carolina.., 109| 670,640 197 1,324,754) nt 1,408,924) 145 1,098,932) 113 969,961; 169) 1,044,113] 9,475 
7,316 So. Carolina .. 72, _ 419,915, 82 928,317| 66 424,867| 78 1,073,827; 111| 1,053,774) 119) 1,428,578] _ 6,470 
14/235 Georgia mene ‘| 145) 1,671:878, 151| 1,627'945| 213! 2,706494| 195! 1)713;462| 215) 15872;763! 212) 2'566,235| 10,413 
,812)\Florida ....... | (41) 155,360 49 348,142) 69) — 407,177| 107) $61°469 78 603,302, 49 366,103 ; 
10,315 Alabama......| 186 2,226,300, 134) 1,368,252) 161, 1,692,622) 99, 1,637,477) 118) 1,878,716 39, 1,017,135) 8, 
8,421, —e-- --| 195 1,437,564 138 971, 132) 1,088,615' 140 1,133,134; 173) 1,127,102, 157! 998,150; 9,364 ; 
10,484 Louisiana ....; 157) 4,594,836) 185) 1,686,714) 202 2,471,778| 193) 2,363,374) 205) 2,780,313) 215) 5 ,035, 411} 10,542 : 
27,968 Texas .......... | 331, 4,002,575, 387; 4,503,138) 568, 4,110,355) 503! 7,098,241; 507) 5,313,727) 368, 3, ’394,460| 19,636 
10,267/ Arkansas ..... | 212) 1,817,305 173 994,392) 156] 1,245,546] 90] 837,900 100) 1,178,651) 94! "818,325| 7,734 
21,949 Kentucky ..... | 233) 2,991,976, 223) 2,157,010) 285) 1,939,077) £81) 3,274,244) 275 2,414, 040; 276) 1,941,589} 20,913 
14,47 74/Demmesses ... -| 257) 6,144,020, 219) 2,060,527) 206) 1,555,921) 198 1,480,664) 154! 1,679,639) 282) 1,806,619] 12,414 











170,757, Tot. ia bap 2 a 27,742,918 2,206 19,771,940 2.446) 21,422,120'2,224'23,707,961! 2,349) 23,201,508'2,346 28,814,068| 142,175 















































































































































































































































































































































Western 
75, ial aaa 470, 5,262,707 424) 7,225,220) 457) 4,191,599) 398) 4,405,896) 489) 4,279,101] 588) 5,570,728 } 67,339 
Cincinnati, 85, 1,52%,506 77 668,878, 81\ 1,605,207 118) 4,419,254 91, 2,562,457| 91) 2,095,680 , 
40,102'Indiana. ......| 224) 2,912,144 211! 1,845,798) 259) 2,134,627) 212) 1,638,494) 235) 2,739,089) 293) 2,435,528) 36,762 
17,485 oe Rapa 335, 1,928,881 376) 2,428,798 318) 2,216,438) 303 2,459,744; 371) 3,923,672) 372) 3,510,241)? go 798 
Chieago ... 308; 7,856,550 341! 4,857,567 360; 6,712,900) 320! 5,997,478) 275] 4,263,684) 312) 2,348,61 , 
48,677 Michigan ..... 216, 6,082,924) 258! 3,674,998) 232) 4,865,950 9 1,875,915| 202! 2,269,007) 238) 2,018,315| 32,834 
33,041'Wisconsin ....| 164) 3,159,201 202| 2'469/035) 211 2,272,182) 152) 2,380,950) 188] 1,940,167) 169) 1,259,006} 27,722 
35,420'lowa.......... 241) 2,424,545) 325) 2,579,762) 284! 2,510,107) 302! 1,976,82 373} 1,922,313) 370) 2,354,757| 30,021 
19,450 Minnesota ....| 323) 5,856,857; 356] 4,299,235) 316! 4,811,722, 269 3,222,800! 202) 2,205,740) 190) 1,539,093] 24, 
49,384 § Missouri ..../ 310} 3,797,306! 298) 2,155,669| 166| 1,145,842; 140) 904,222) 164 994,897| 182| 928,006 } 43.561 
St. Louis. | 48} 1,009,565) 29 817,201; 52 893,626 2,140,700 69 847,03 71| 1,790,100 , 
25,510 Kansas........ 325| 4,538,779| 292) 2,625,209) 244) 1,225,393) 289) 1,702,286! 297) 1,050,736) 285) 1,377,177| 20,768 
22,041 Nebraska... 271; 1,573,500' 276) 1,538,718] 248 968,620, 196 644,948) 135 844.723| 141| °819,854| 12,459 : 
2,852 North Dakota.| “13 3,264) 101} 610,227; 105, 1,240,427) 114) 1,151,850) 100) 765,973, 88! 404,890/2 9999 
5,980 South Dakota. ih: tl Rll Tinta sein Emepte Naa een: Tne TN meth PamMba RMS) 1 wee ’ 
3,727 |Montana . "er 45 410,896, 34 534,27 21 146,333} 39) 534,823 19 231,800| 22) 220,765 2,653 ? 
12, 287 Colorado . nN 169 981,894) 165 817,001| 149) 1,264,647! 79) 479,368 82 698,520| 62) 765,182} 6,850 
451, 9304) | Tot. Western! 3,614) 50,573,284 3,465) 37,190,088 3,228; 35,554,219) 2,948'33,969,509| 3,091) 29,842,615/3,302 28,047,097) 378,110 
ac err’ 
728) Oklahoma temas 26 317,300 5 8,900 eeeee- eeeeereereee lee eeee |e eeereaseane eeeree eeaeeeeareeer eeaees(eeareeetieasn: 
1,075 Indian Ter.... 13 37,000; 4 24500, 2 ee ee ee es 386 
7,027|Oregon........ wE 591,500} 66 250,300! 139} 1,086,000) 129) 647,200; 127 717,900| 162| 738,100) 5,503 
30,365 § California...| 471| 2,485,000) 520) 3,239,300) 462) 3,315, 272) 1,660,700} 343) 1,544,000; 447) 2,631,700 23,174 
| ae 8. Francisco! 170; 1,739,400); 193) 1,060,500) 185) 4,660,700) 183 15,282,606) 211) 2,756,400, 225) 2,454,4 
1,362 Nevada ....... 10 170,200; 13 Dt y 54,400| 14 5,800 12 134,200; 25' 328,50¢ 1,280 
3,327 Utah .......... 40 159,550; 28 137,100) 21 99,135 39| 213,557 9 20,307; 22 f 2,703 
1,576\New Mexico.. 13 111,700! 25 155,40 4 14,250} 17) 253,199 12 373,400} 2v| 361, 1,573 
988) Wyoming ..... 2 5,000 7 170,200} 19} 1,571,100) 11! 1,367,400 11 ,100 39,700 714 
2,309\Idaho ......... 20 152,100, 19 36, 0( 23 266,713} 16, 165,700 9,800; 2 112,736| 2,129 d 
9,857;Washington...| 266) 2,030,800; 119) 1,235,500) 65 410,000) 54 233,500 63 420,650; 113) 588,200) 3,245 
1,042! Arizona .... .. 11 74 200 04,5¢ 7 ,000 6 33,000 17 253,800; 18; 108,7 
143 Alaska cere ecerert ee8ee+! Sseereeeeeeaeriseaeees Se@eeeeeeeee e- eees| j- se#eeseeee¢|eeneees | eeereeeeeeee eeeese|) sees eee eesl se eeee ee eeeeee ‘eee 
59,799; Tot. Pac.&T.| 1,128) 7,873,7501,305| 8,558,202)1,211/) 14,191,303} 973)/22,068,617/ 1,013) 7,971,450)1,230) 9,062,883] 41,727 
4,110,590, Grand totals) 10,907; 150,856,964 10,882| 148,784,337\10,679| — 123,829,973| 94634) 167,560,944| 9834\ 114,644,119) 10,637| 124,220,321) 919,990 
82,696|Dom. of Can*.| 1,847| 18,289,935,1,777| 14,713,223\1.677| 14,081,169/1,252 10,386,884/ 1,256! 8,861,609|1,327/19,191,306| 70,045 









































* Including Newfoundland, 


ne nee ne ee ee = ay pen epee 
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Bouelary: Commercial Euglish Hews 





[From our own correspondent. } 
LONDON, Saturday, December 27, 1890, 

The rate of discount in the open market declined on Monday 
to about 3% per cent. Indeed business was done somewhat 
lower, and Treasury bills were placed at an average‘of £3 11s. 
per cent. But there wasarecovery on Tuesday and Wednes- 
day to fully 4 per cent because the German demand for gold, 
which it was hoped had ended, again sprang up. The amount 
taken on Tuesday was only small, £21,000, but there are 
symptoms that it may become very large again. The 
Imperial Bank of Germany holds only about 28 millions ster- 
ling in gold and about 10 millions sterling in silver. Just now 
its note circulation is expanding largely, firstly because 
instalments of the German and Prussian loans issued a couple 
of months ago bave fallen due, and secondly because of the 
requirements at the end of the year. The Bank, it is true, 
can issue notes beyond its authorized circulation of the coin 
and bullion it holds by paying a duty of 5 per cent. But it 
naturally wishes to avoid the duty, and is eager therefore to 
increase its stock of gold. It is probable, too, that there will 
be a strong demand for France before long. The new loan 
is expected out in the middle of January, and it is estimated 
that it will be applied for from ten to twenty times. If so, 
and if the deposits on application only amount to 10 per cent, 
and it is said they will be 20 per cent, then the money deposited 
by applicants will considerably exceed the total amount asked 
for by the Government. Whatever arrangements may be 
made to facilitate applications, it seems clear that ‘> provide 
so much money as will be wanted the great Fre.:ch banks 
with offices in London will withdraw gold from London to 
accommodate their customers. Whether there will be a 
renewed demand for New York is better understood by the 
readers of the CHRONICLE than by people here, but the fear is 
that there may be an American demand also. 

At the beginning of the week there was asharp drop of 114d, 
per ounce in silver, to 4714d., consequent on the weakness in 
New York. In this market there is little doing at present. 
The Indian demand is small, and speculation is entirely at an 
end, Silver securities gave way, but there has since been a 
recovery in rupee paper, some people evidently thinking that 
the fall in silver is only temporary. 

Business in the stock markets has been entirely arrested this 
week by the Christmas holidays and the approach of the end 
of the year. To-day the last settlement of the year begins, 
yesterday and the day before were holidays, and on the three 
‘preceding days scarcely anything was doing. There was as 
little disposition to sell as to buy, and consequently there was 
but little change in prices. Home railway stocks perhaps gave 
Way more than any other class, because of a great strike of 
the employees of the Scotch railway companies, who are de- 
manding shorter hours of labor and better pay, especially 
more liberal allowance for Sunday work. The servants of 
the Northeastern Company made a similar demand, and the 
company has given way. But the Scotch companies are re- 
sisting, and there is consequently a great stoppage of traffic. 
American railroad securities are practically neglected. The 
public is holding entirely aloof, and even professional specu- 
lators are at present doing nothing. The coming settlement 
on the Berlin Bourse is looked forward to with some appre- 
hension. It is expected that money will be dear, and it is 
doubted whether there may not be serious difficulties dis- 
closed. The Paris settlement, too, is expected to be a difficult 
one. Even at the mid-monthly liquidation, which is very 
small compared with that at the end of the month, money was 
dear and carrying-over rates unusually high, and the proba- 
bility seems to be that the coming settlement will be even 
more troublesome. As yet, however, there has been no seri- 
ous break in prices. 

From Russia serious difficulties among land-owners and 
peasant farmers, as well as amongst the commercial clas3es, 
are reported, The harvest this year was bad and last year’s 
harvest was also deficient. This year producers have suffered 
further from the sharp rise in the rouble, due largely no doubt 
to the rise in silver, but partly also to manipulation by the 
Finance Minister. The rise in the rouble has been most 
unfavorable to corn growers and to exporters, and there is a 
very loud outcry against the Finance Minister. The Banque 
de la Noblesse the other day announced the foreclosure sale of 
no fewer than eight hundred estates, large and small, the 








owners of which are unable to keep their engagements with 
the bank. The rouble is now falling, which is causing some 
apprehension both in Berlin and in Paris. There is always a 
large speculation in Germany in rouble notes, and some of the 
operators are likely to suffer. Besides a fail in the rouble 
occasioned by the difficulties of the landed classes would 
mean a great falling off in the revenue of the Russian Gov- 
ernment, and would therefore weaken the credit of that Gov- 
ernment. Lately, many British and German holders of 
Russian bonds have tranferred those securities to French pur- 
chasers. At present it is believed that France holds a larger 
part of the Russian foreign debt than all the rest of Eurove 
put together, and any serious decline in the prices of Russian 
bonds would therefore have a bad effect upon France. 

The news from the Argentine Republic is again disquieting, 
In a newspaper interview the President about a month ago 
declared that the most urgent danger was of social revolution, 
the working classes being in such distress that they were 
likely to rise against the Government, and he admitted that 
the financial crisis was growing worse and worse. In a 
similar interview the Finance Minister also declared that the 
crisis was growing more acute, and painted the condition of 
the country in the darkest colors. The premium upon gold is 
once more over 200 per cent, and there are fears here of a 
fresh revolution. The Government evidently is not equal to 
the present emergency. It has made several grave mistakes, 
but perhaps the gravest mistake is the proposal to Congress to 
impose a tax.of 2 per cent on the deposits in the foreign banks 
doing business in the Argentine Republic for the express purpose 
of forcing those deposits into the National Bank and the Provin- 
cial Bank of Buenos Ayres, These two banks are absolutely 
insolvent, and the public therefore will not deposit with them, 
It is hardly likely that their deposits will be increased by tax- 
ing the foreign banks, The proposal has created a very bad 
impression even amongst the general public in Buenos Ayres, 

It is feared that the Argentine Republic will default, and it 
appears inevitable that the provincial governments must do 
so. There are rumors, too, respecting houses connected with 
the Argentine Republic, and altogether the feeling is more 
uncomfortable than it has been for the last few weeks. 

The wheat market continues quiet. 

The rates for money have been as follows: 



































° Int-re.t allowed 
3 Open Market Rates. for deposits by 

x nk Bills. Tradz Bills. ont EF ves 
Lonaon| = | —— . Toint \Dite’t es 
eS Three | Four Six Three | Four Six Stock | At '7to14 
Months Months | Months Months) Months) Months; Banks. Calt.; Days. Days. 
Nov. 21\6 |64@ —64@ — 64a — 64@7 64@7 cece 4 41g 484-434 
~ 2816 |44@ —44@ —|434@ — 54@5% BM@D 5144@514, 4 tig 434-454 
Dec. 5|5 |8%@ —3%@ —\4 @ — '44@5 44@5 |44@5 31g 314 31¢-336 
* 12}5 |44@ -|44@ — 44@ —424@5 | 414@5 f74@5 31g 374) 346-336 
* 1915 |4%2 —4%@ — £4@ — 44@5 44@5 414@5 346 14 | 514-334 
* 2415 |44@ —|44@ — 44@ — ‘'44@5 44@5 4%@5 316 poe ae 








The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 



































December 26 | December 19. | December 12. | December 5. 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. | Market; Rate. | Market! Rate. |Market 
Paris .....-+++-- 3. 3 3 3 3 254 3 234 
Berlin..... «+++ 5% 5 54 514 51g 514 5% 4% 
Hamburg.. .... 516 5 51¢ 534 514 514 5 4% 
Frankfort...... 5K 54% 54 51g 54g 536 5% 5 
Amsterdam....| 414 414 41g 414 4g 414 4% 334 
Brussels ...... 3 234 3 234 3 2% 3 2% 
Madrid......... 4 4nom,.| 4 4 nom, 4 4nom,.' 4 4 nom 
Vienna.......... By 5% 54 5% 54 big 5% 536 
St. Petersburg.| 5% 416 546 41g 54 4bs 5G 5 
Copenhagen....) 4% 446 416 41g 41g 41g 46 44 

















The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c.,. 
compared with the last three years : 


1890, —_ 7, 
CRPGMERRIGR. ccccccccccecccccccecces 24,893,285 24,414,930 23,866,800 24,060,820 
Public deposits. ........0.eeeeeeees 5,423,454 6,011,198 5,685,138 5,462,754 
Other deposits..... .....c.ceeeeee 30,251,054 22,633,846 22,612,197 22,367,663 
Government securities.......... 10,141,433 15,253,994 13,860,952 14,010,599 
Other securities. .............06s 28,600,033 21,659,490 20,699,952 19,525,957 
MODEST VO. cc pcccccceccccs coccecccese 14,894,842 9,590,260 11,622,086 12,058,061 
Coin and bullion..............se6 23,338,127 17,805,190 19,288,886 19,918,881 
Prop. assets to liabilities.per ct. 41 9-16 3314 40% 4348 
Bank rate.......cscccveeces per ct. § 5 5 4 
GOMBONS. ccccccccccccccccce cocccces 95 9-16 97 1-16 9934 101 9-16 
Clearing-House returns. enibeose 123,393,000 117,267,000 91,075,000 86,016,000 


Messrs. Pixley & Abell write as follows: 


Gold—The gold demand has continued, and all arrivals have been 
eagerly absorbed. The Bank has bought £321,000, and has sold 
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or eee. Arrivals: Brazil, £231,000; Buenos Ayres, £13,900; total, 
& ,900. 

Silver—In consequence of American prices, and the usual slack de 
mand before Christmas, silver has persistently fallen, until to-day, 
when the price closes with nochange. The Chilian steamer brings 


0,000. 
Mexican Dollars—These coin to a total of £36,000 have arrived from 
New York, but have only been quoted at melting value. 


The quotations for bullion are reported as follows: 























GOLD. | SILVER. 
London Standard, | Dec. 23. | Dec. 18.1) London Standard. | Dec. 23. | Dec- 18. 
s. a.js. 4. | d. d. 

Bar gold, fine....oz.| 78 0 77 10 |\Bar silver........ 02. 474 4916 
Bar gold, contain’g Bar silver, contain™ 

20 dwts. silver..oz.| ....... 77 Ail ing 5 grs. gold. .oz, 47% 49% 
fepan. doubloons.0Z.! ......05 | sseeseee Cake silver....... oz. 51% 5334 
§.Am.doubloons.oz.! ........ } ......+. Mexican dols.....02° 46% __|481 














The following shows the imports of cereal produce into the 
United Kingdom during the first sixteen weeks of the season 
compared with previous seasons : 


IMPORTS. 
1890. 1889. 1888. 1887. 
STE cocne anniil ewt. 20,481,552 19,073,611 21,957,563 15,940,636 
EPS EAE 8,842,588 ,107,5 7,365,121 6,307,617 
eee 4,267,498 4,774,005 5,759,055 5,516,503 
BEB ccces cocceccccsce 534,843 454,385 76,332 1,132,268 
eee 868,238 1,199,970 919,573 760,962 
Indian corn.......... 8,798,344 9,493,355 7,279,122 7,323,479 
is SRS 4,524,887 5,255,533 5,156,181 5,852,401 


Supplies available for consumption (exclusive of stocks on 


September 1): 
1890. 1889. 1888. 1887. 
Importsof wheat.cwt.20,481,552 19,073,611 21,957,563 15,910,636 





Imports of flour...... 4,524,887 5,255,533 5,156,181 5,852,401 

Sales of home-grown 13,962,000 17,696,475 11,973,991 14,303,391 

WOON .cocce ccvseses 38,988,439 42,025,619 39,087,735 36,096,428 
1890. 1889. 1888. 1887. 


English wheat, per qr.— 
Average price, week....32s. 4d. 30s. 1d. 30s. 8d. 30s. 104. 
Average price, season..32s. 2d. 29s. 11d. 32s. 6d. 298. 11d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1889. 1888. 
a ERR 1,864,000 1,681,500 2,553,500 
Flour, equal to qrs. ........ 332,000 270,000 167,000 
TT nicntecnanbaidial Pe 576,000 397,500 188,500 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending Jan. 9: 





— 


| Sat. | Mon. | Tues. | Wed. | Thurs. Fri. 
Bilver, per 0z........... d| 4812 | 47% | 475 | 4812 | 48k | 484 


Consols,new, 2% per cts.' 9573 | 95% | 95134¢) 96lig | 96lig | 96316 
do for account...... 9613 | 96 96lie | 96% | 964 96 
Fr’ch rents (in Paris) fr. 95°2715 95°4715 95°4210'95'°171b 95°30) —- 9540 

U. 8. 410s of 1891....... ‘106 106 106 106 /106 106 


London. 

















U. 8. 48 of 1907......... 124144 124% (12444 124 124 124 

Canadian Pacific........ ' 751g) 75% 741 7518 | 7538 Tdi 
Chic. Mil. & St. Paul....' 5353 | 535g | 5333 | 5413 | 5438 | 554 
Tilinois Central.......... 100% (101 101 100%, 100% (/|101% 
Lake Shore.............. 114% 114% 114% (114% (11442 [114% 
Louisville & Nashville..! 745: | 751g | 7643 | 771o | 772 | 77% 
Mexican Central 4s..... | 72% | 7 | 73 7312 | 73% | 74 


73 
N. Y. Central & Hudson.105% 105% 10512 10512 |106 (1059 
N. enaiie SeeOe Weer'n| 30% | 197%, | 19% | 19%. 197%, | 204 
SES. coccess 











0 2 100 100 100 100 100 
Norfolk & Western, pref., 5544 | 54512 | 54% | 54% | 554 | 56Y 
Northern Pacific, pref...| 6744 6712 6812 | 68le 6914 6912 
Pennsylvania............ 51% 52 52 | 521g 52 j21g 
Philadelphia & Reading.) 17 167% | 1715 | 16% | 17% | 17% 
Union Pacific............ 45144 4518 45% 45's 4614 463 
Wabash, pref............ 17% | 17% 17% | 17 1712 | 172 

















Commercial and BViscellancous Aews 


COINAGE BY UNITED STATES MINTS.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of December and the calendar year 1890, 






































December. Oalendar Year 1890. 
Denomination. 
Pieces. Value. Pieces. Value. 
$ $ 
Double eagles....... 80,020 1,600,400 969,954 /|19,399,080 
mages tiene seaeeenes 1,015 10,150 75,543 755,430 
GOMICBs cocccccce 17,058 85,290 58,128 290,640 
ictwiee  @erdineiedll i -ieneemiedie nedronmnns endian 
uarter eagles ...... 8,747 21,867 8,813 22,032 
llars eeee @Qeeneececeeeee i @ £4 4 £=£}}49» eee eee eeeres8e°| i @£348484 8 }8040&© @ eee eee), @3&5©=&® ee eee se 
Total gold ......... 106,840! 1,717,707) 1,112,438/20,467,182 
Btandard dollars....| 3,549,166, 3,549,166) 38,042,804/38,042,804 
Half dollars ......... 12,125 6,062 12,590 6,295 
epeecet dollars ..... 80,125 20,031) 80,590 20,147 
ne 2,974,165 297,417 11,334,617; 1,133,462 
Total silver........ 6,615,581 3,872,676. 49,470,601/39,202,708 
Five cente........... 1,638,675 81,934 16,259,272 812,964 
ETE Ca i a RT sg Rae wpaeeniet iaeatiatinaain 
TT 5,830,675 58,307! 57,182,854 571,829 
Total mimor ....... 7,469,350 140,241; 73,442,126] 1,384,793 
Total coinage...... 14,191,771 5,730,624|124,025.165)61,054,683 

















GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of December. 
From previous returns we obtain the figures for previous 








months, and in that manner complete the statement for the 
calendar years 1890 and 1889, 


RECEIPTS (000s omitted). 























































| 1890. 1889. 
| Cus- Inter'l Misc'ls Jotal, || Cus- | Inter’t| Misc’ls 
| toms. | Rev’ue Sourc’s| toms. | Rev’ue| Sourc’s 
| $ $ ? $ $ 
SOREGET 0000 cccceces | 22,216; 10,681; 3,794) 36,691); 20,712 
February........... | 18,966; 10,115; 1,783; 30,866|| 18,768 
Maro... cccccccese 20,800) 11,282), 2,696) 34,778)| 19,171 
April....... ........| 19,858) 12,508; 1,994) $3,861|| 19,¢98 
i iitininwinneaniaied | 17,048) 16,382, 2,003/ 35,443/| 16,084 
PER seccoccsccecsees | 21,641! 12,642, $3,264) 37,547]! 17.638 
Pivssesees ecessceee 23,953; 11,717 2,32¥) 37,599)| 19,006 
—_— eee .. | 20,816] 12,558! 1,938) 34,812|| 20.620 
September......... 22,035; 12,615; *5,154) 39,804/| 17,779 
ES 24,934) 12,840) +2,442) 40,216)| 18,815 
November.......... 15,228; 11,822) 2,436) 28,986)| 16,615 
December.......... 16,105; 12,944) §2,321) 31,370); 15,925 
Total year........ 242,601’ 147,616| 32,156 422,373)! 221,131'135,344) 40,474) 386,049 
National bank deposit fund included :— 
* $3,021,000. + $993,72) + $307,450 § $2,057,459 


DISBURSEMENTS (0008 omitted). 





























1890. 1889. 
wr 
Ordi- | Pen- | In- Prem-| Tota, || Ordi- | Pen- | In- |Prem-| ot), 
nary. | sions. terest.’ iums.! nary. | sions. |terest.| iwms. 
$ EEE ss... $ $ $ $ 
Jan..... 15,680 2,176 7,016 2,088. 27,858|| 15,433) 2,185) 8,285 651) 26,554 
Feb..... 9,925) 13,660, 518 957 25,060); 11,331) 20,815) 688) 853) 33,787 
March..| 10,226, 3,852, 1,339, 2,095 17,512)| 12,086, 1,47%| 1,902) 611, 16,972 





April... 13,958 9,615) 5,661) 674) 29,008/| 13,589, 410) 6,578, 1,8Si| 22,458 
May....| 13,314) 12,595) 514) $11 27,284)) 11,583) 11,074) 546, 471) 23,674 
June. .. 9,367] 8,761) 1,514) 222, 14,864)| 10,032, $79) 1,716 228) 18,750 
July....| 18,988) 14,863) 7,232) 2,054) 38,187/| 18,278) 15,244) 8,175) 208) 41,990 
Aug...../ 12,445) 18,859, 876) 1,730, 93,890/| 13,675, 20,2447 612) 3,738) 38,209 
Sept....|*15,765 85|13,410) 4,524) 33,737 12,406, 201 1,593) 2,278, 16,468 
Oct ..... +22,483| 11,097) 4,313) 148 38,036): 15,480) 4,684) 6,133) 2,292) 28,590 
Nov.....|¢17,521, 21,511| 3,538 ....| 42,670|! 11,620! 10,776] 774] 2,165) 25,835 
Dec...../§16,854) 2,654) 471 1,010 21,489) 11,407) 10,822] 1,462) 2,693, 25,894 

Year.. 171,526 114,661/47,302 17.206 350,695) 158,720! 98,421/38,454/18,149)318,74¢ 

National bank redemption fund included :— 

* $2,074,431 + $2,202,728 + 2,10¥,684 § $1,935,467 

CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
JANUARY 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
December 1, together with the amounts outstanding January 
1, and the increase or decrease during the month; also 
the changes in legal tenders held for the redemption of bank 
notes up to January 1: 












































~ National Bank Nowes— ‘ 
Amount outstanding December 1, 1890...... [s178,434,659 
Amount issued during December ............ $672,180 
Amount retired during December..........«. 1,951,300 1,279,120 
Amount outstanding January 1,1891*.... $177,155,539 
hn ay tional bank 
Amount on depos redeem national ban 
notes December 1, 1890..............2---0. $53,181,464 
Amount deposited during December. ....... $263,875 
Amount reissued & b’nk notes retir’din Dec.. 1,950,161 1,686,286 
Amount on deposit to redeem national bank 
motes January 1, LGOL ....0.c000-ccccccccces $51,495,178 











* Circulation of national gold banks, not included above, $132,307, 

According to the above, the amount of legal tenders on 
deposit January 1 with the Treasurer of the United States to 
redeem national bank notes was $51,495,178. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was,as follows on the first 
of each of the last five months: 


Jan. 1. 





Deposits by—| Sept. 1. Oct. 1. Nov. 1. Dee. 1. 





$ $ $ $ $ 
{nsolv’t bks. 878,320 831,887 794,596 812,031 858,663 
“ whey 5,406,566) 5,401,518 5,649,363) 5,760,004 5,688,029 
’o’g undr 
act ét 7 4.*/49,033,174/50,071,337) 48,218,221/46,609,429}44,948,486 




















Total. ..... 55,318,060 56,304,724 54,662,180'53,181,464151,495,178 





* Act of June 20, 1874, and July 12, 1882 
NATIONAL BANKS.—The following national banks have 
recently been organized : 
4,493—The First National Bank of Earlville, N. Y. Capital, $50,000. 
Heury G. Greene, President ; Guy H. Clark, Cashier. 
4,494—The Missouri National Bank of Kansas City, Mo. Capital, 
$500,000. David V. Rieger, President: Charles E. Barnhart, 


4,495—The First National Bank of Walton, N. Y. Capital, $50,000. 
George O. Mead, President; John Olmstead, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in dry goods and an increase in general merchan- 
dise. The total imports were $6,634,998, against $6,201,242 
the preceding week and $9,521,502 two weeks previous. The 
exports for the week ended Jan. 6 amounted to $6,608,447, 
against $6,013,946 last week and $7,249,162 two weeks previous, 
The following are the imports at New York for the: week 
ending (for dry goods) Jan. 1 and for the week ending (for 
general merchandise) Jan. 2; also totals since the beginning 
of the first week in January. 
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FOREIGN IMPORTS AT NEW YORE. 
































For Week. 1888. 1889. 1890. 1891. 
Dry Goods..... $2,344,625, $3,373,654) $2,206,645 $1,499,926 
Gen’l mer’dise. 5,511,943 8,620,096| 5,102,397 5,135,072 

Total. ...... $7,856,568, $11,993,750, $7,309,042; $6,634,998 

Since Jan, 1. 
Dry Goods..... $2,344,625! $3,373,654) $2,206,64 $1,499,926 
Gen’ mer’dise. 5,511,943 8,620,096 5,102,397 5,135,072 
Total 1 week...| $7,856,568) $11,993,750) $7,309,042 $6,634,998 





In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 
e following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 6 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 




















1888. 1889. 1890. | 1891. 
For the week..| $6,680,795 $8,203,137) 4,230,179, $6,608,447 
«= sehdekesl -*. achéetent’ ”' ‘owebedes | oadanata 
Totall week...| $6,680,795! $8,203,137, ,$4,230,179| $6,608,447 





The following table shows the exports and imports of specie 
at the port of N.Y. for the week ending Jan. 3 and since Jan. 



























































™ _— and for the corresponding periods in 1890 and 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exports. Imports. 
Gold. : : 
Week. Since Jan. 1. Week. |Since Jan.1 
[jj tiene.  teeccacel. .eesdersel  ececosccdl eneanane 
Dt tetiael )  saeessalt ° sumcebenal ‘sicammineale<‘ «-apdiedeade 
Ditiicinietl  steeeuel  ¢extenasl seenemedl  neaaannn 
West Indies.......... $52,670 $470; $61,854 $61,454 
TR: Ea LSS Aes i ii. peee 
DP itaiccul.°  sgnagesesd™ “seeded RR St pa 
All other countries..| -....--| eee eee | 8,123 6,800 
Total 1891....... $52,670 $470 $77,732! $68,254 
Total 1890....... 81,672) 55,000 129.539 66,860 
Total 1889....... ' 198,627 23,000 230,022! 196,307 
E. rts. Imports. 
Silver. eo | : 
Week. \SinceJan.1.| Week. {Since Jan.1. 
Great Britain........ $747,400! $369,400) ......-.) eee eee 
Re TRE 122,000 ET, eee nee 
CP ttitnbieiie - gaduaied slntbegdl | ss ee 
West Indies.......... eet I ” 0 eid 
Deities ‘enamel  eusesuee 148,052( sc acccce 
South America ...... — (RESARRRRIIS. GO cscrnaite: SaaR eMiiens selet 
All other countries..! RS A pa eer 1,755 $229 
Total 1891....... | $872,458] $491,400) $157,750 $229 
Total 1890....... | 696,384) 452,975, 30,455) 18,916 
Total 1889....... 213,600 52,400 15,292) 13,431 








—Messrs. N. W. Harris & Co., of Chicago and New York, 
have issued a small pamphlet entitled ‘‘ Municipal Bonds,” 
a treatise on investments. This is intended to show briefly 
the advantages of city bonds as safe investments, and inci- 
dentally the risks and disadvantages of some other popular 
securities. As the legal decisions bearing upon various classes 
of city securities are touched upon,and the status of each 
sort is examined, the pamphlet will be found of interest to 
all persons who may hold or trade in city bonds. Messrs. 
Damrell & Upham, of Boston, have the book on sale at 50 
cents per copy. 


—Messrs. Unger, Smithers & Co. are offering in the 
CHRONICLE to-day $500,(00 of the first mortgage 4 per cent 
100-year gold bonds of the Scioto Valley & New England Rail- 
road at 71 per cent and accrued interest. The total amount of 
the mortgage is $5,000,000, making an interest charge of only 
$200,000 per year, while the road is earning considerably more 
than this charge, and the bonds are also guaranteed by the 
Norfolk & Western Railroad Company, which owns the stock 
and operates the road as part of its system. 


—‘* Stock Fluctuations ” in 1890 is issued by Mr. Joseph G, 
Martin, 10 State St., Boston, and will be ready for delivery on 
Monday, Jan. 12. The Boston stock brokers and all persons 
interested in the Boston market for stocks and bonds, are to 
be congratulated on having the statistics kept for them as 
thoroughly as they are kept in this annual publication. It is 
hardly to be supposed that any of the bankers, brokers or 
investors in New England will be without a copy of this 
excellent compilation. 


—The Canadian Pacific Railway Company has declared a 
half-yearly dividend upon the capital stock of the company, 
at the rate of 5 per cent per annum, payable February 17. Of 
this dividend 11g per cent is from the annuity provided for 
until August 1893 by a deposit with the Canadian Government, 
and one per cent is from the surplus earnings of the Company. 
See advertisement. 


—The old firm of Brinckerhoff, Turner & Co., dealers in 
cotton duck, has expired by limitation. Mr. J. Spencer 
Turner, a leading partner in the firm will continue the business 
under his Own name, as appears by the card in another 
column. 

—The board of directors of the National Cordage Company 
have declared the regular quarterly dividend of 2 per cent on 
the preferred stock, payable on and after Feb. 1. The trans- 
fer books will close Jan. 15 and reopen Feb. 3. 









| 


_ —Messrs. D. Fahnestock & Co., bankers, of Baltimore, have 
issued a neat little hand-book, which gives a summary of in- 
formation in regard to local and other securities dealt in at 
the Baltimore Stock Exchange. 


—Messrs. A. R. Chisolm & Co. are offering a selected list 
of securities paying good interest, which will be found in our 
advertising columns designated as January investments. 

—Messrs. Speyer & Co. offer, subject to sale,a number of 
high grade investment bonds, bearing 4, 4144 and 5 per cent, 
as advertised in another column. 


—Messrs. Griswold & Gillett are offering, under ‘‘Banking 


and Financial,” a list of city and county bonds, to which the 
attention of investors is called. 


—The Great Northern RR. Co. has declared a quarterly 
— of one per cent on the preferred stock, payable Feb- 
ruary 2. 





—am, 








DIVIDEN]IDS. 

















Per When Books Closed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads. * 
Canadian Pacific.................. 215 |Feb. 17\Jan. 10 to Feb, 17 
Central of New Jersey (quar.).... l42 |Feb. 2jJan. 15 to Feb. 2 
Denver & Rio Grande pref....... lp Feb. 16/Feb. 1 to Feb. 16 
Great Northern pref. (quar)..... 1 Feb. 2\Tan. 18 to Feb. 2 
Huntingdon & Broad Top pref..| 3 Jan. 16/)Jan. 11 to Jan. 15 
Little Schuylkill Nav............. 31g Jan. 12|——-—— to Jan. 11 
Louisville & Nashville............ 2 Feb. 5j\Jan. 26 to Feb. 8 
Mine Hill & Schuylkill Haven... 3 Jan. 15) —-—— to ——-— 
Nashville Chatt. & St. L. (quar.). 14 Jan. 26\Jan. 16 to Jan. 27 
Terre Haute & Indianapolis..... | 3 Feb. —|-—-— to —-— 


Wheeling & Lake Erie pref.(quar)| 1 Feb. 16\Jan. 20 to Feb. 16 
Fire Insurance, 
Citison@’ .......... nave enadedeasen | 3l 


on dem. |——~—-——- to 

















COMRMROUIWOGIER « «0.00. cdiccoceeses | g on dem. |-—--——- to Jan. 14 
ide cond aaneneeeanie 3 on dem. |——-——- to ——--— 
iil or a ee re eee a 4 on dem. to 
ETE RE ee en | 6 on dem. |——-——- te —_-—— 
EDs eit iit cnadeees npkbatidia 2 Jan. 13|\——— to —-—-— 
ET D on dem. to 
iscellaneous, 
American Tobacco pref. (quar) .. 2 Feb. 1\Jan. 10 to Jan. 30 
Henderson Bridge............-.-- o| 24 |Feb. 2\Jan. 27 to Feb. 2 
hE ES yoserp 'Feb. ..|—-— to ——-— 





N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 























GAS COMPANIES. Bid. | Ask. '| GAS COMPANIES. | Bid. Ask 
Brooklyn Gas-Light....... 115 {118 |/People’s (Brooklyn).......| 87 91 
Citizens’ Gas-Lig B ececcoele “nee 90 | Williamsburg ............. 128 (130 

"See 100 /|103 pS ee ae 108 |...ccs 
Consolidated Gas.......... 91 98 |'Metropolitan(Brooklyn)../100 (103 
Jersey City & Hoboken..|/170 |...... Le etn + nll oa 1B. cccojececce ccccee 
Metropolitan—Bonds ..... 110 {115 |\|Fulton Municipal .........}...... 135 
GPEEs Bel ccdcosecoces 115 (120 Dh Micenndes ameaneet 100 (105 

i cmiitenmmidadios 100 |102 |\Equitable...... ...cccccccce 115 /|120 
Nassau (Brooklyn)......-.-. eae onds, 6s ...... : 105 (110 

Dl itasen ceodnneeoeeoaces 100 /102 














Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 


Shares. 
$200 Citizens’ Ins.Co. 7% cert. 86 
45 Corn Exchange Bank....2384 | 
. 12 N.Y. Bowery Fire Ins. Co.1001g $100 Amer. Coal 


Bonds. 

$2,000 N. Y. & Harl. RR. 7s, 
con., 1900, M.& N.$1,000 e.126 
Co. 1st 6s, 


40 American Coal Co........ 72%e| 1966, BM. & B.....<cce oseees 10314, 
20 Citizens’ Fire Ins. Co....111l4g $204 Virginia State Scrip. -- $4 
Ss 8 eer 2861, | $1,150 Va. Deferred Bonds. .$6742 


10 Mercantile Nat’] Bank...22215 $2,300 Va. State Cons. Debt 
3 Central Trust Co... ...... 1200 Bonds, 1905 

16 Nat. Shoe & Leather B’k.145 $3,000 La. State Cons.,1914. 9348 

15 Nat. B’k of the Republic.186 | $5,000 South Car. State 6s... 348 

22 Tradesmen’s Nat. Bank..100 $10,000 Fremont Elk. & Mo. 

30 9th Nat. Bank............ 150 Val. RR. cons. 6s (guar. by 

50 Imp’s & Traders’ Nat. B’k.568 Chic.& North. R’y Co.) 1933.12053 

10 N. Y..Prov. & Boston RR.2225s | $16,000 Cal. Pac. RR. Ist Ex- 

20 Real Estate Ex.& Auction tended 419s, 191z........... 1 
Room * Limited ”....... 1151, '’ $600 Stateof Ala. Class “A,” 4 

and 5% Bonds, 1906, J. S - 1024 





210 United Electric Traction 
Co. $25 cach. . .82loe. per sh. , $160,000 Phila. & Read. 


Bonds. | Deferred Incoimnes........--. 
$10,000 Wash. & Georgetown | $30,000 Atlantic & Pac. RR 
RR. 6s, last issue, conv.120-12044 | 


(Cent. Div.) L. G. B’ds, 1901 28 


SLATTED 
nan 








Banhing aud F imancial. 





We Offer, Subject to Sale, the following choice Investment 
Securities: 
City of Anthony (Kan.) 6s, 20 year. 
County of Lawrence (8. Dakota) 5s, due 1907; optional after 1897. 
School District No, 1, Cheyenne, 6s, 15 year. 
Douglas (Wyoming) Water 7s, due 1909. 
City of Medicine Lodge (Kan.) 6s, due 1909. 
State of Minnesota Adjust. 419s, due 1911; optional after July 1, 1391 
City of Cleveland (Ohio) School 41, per cent 5-10 year bonds. 
City of Dayton (Ohio) 419s, due 1891-92. 
City of Wichita (Kan.) Paving 6s, due 1891-2-3-4-7-8. 
City of Anaconda (Mon.) Sewer 6s, 10-20 year. 
Also a line of choice railroad securities, paying from 5 to 6% 
per cent interest. 


GRISWOLD & GILLETT, 
5 WALL STREET, NEW YORK. 


Spencer Trask & Co., 


ANKERS, 
Nos. 16 and 18 Broad Street, New York 
pitas N. Y SARATOGA, N. Y: 








City. 
“ PROVIDENCE, L: 
ACT A GENERAL BANKING BUSINESS, 
- Securities Bought and Sold on Commission. Seedal attention 
Direct wire to each office and to Philadelphia, 





All classes of 
ven to Investment Securities. 
oston and Chicago 














72 THE CHRONICLE. 





The Bankers’ Gazette. 








rs For dwidends, see previous page. 





WALL STREET, FRIDAY, JANUARY 9, 1891-5 P.M, 

The Money Market and Financial Situation.—We have 
had a good illustration this week of the small prominence 
given by the newspapers to an occurrence of remarkably good 
omen, as compared to that display with which a disaster is 
usually set forth. When Decker, Howell & Co. suspended on 
November 11, it was announced in large black headlines on the 
first page of almost every newspaper in the city. When the same 
firm resumed on January 6th, the assignee having settled up an 
indebtedness of $12,000,000 in less than sixty days, and offer- 
ing to pay every creditor in full at 100 cents on the dollar, 
very little prominence was given to the matter, and a small 
paragraph on the inside pages was deemed quite sufficient no- 
tice of it. And yet if we look to the annals of Wall Street 
this remarkable settlement in so short a time was an event 
more rare than the original failure. There hav2 been many 
failures of more general importance, but never before a set- 
tlement so quickly effected and so complete. 

The above remarks seem to be warranted by the general 
bearing on the markets of the events referred to. The dis- 
astrous 1lth of November and the week following it are yet 
fresh in the memory of all, and the speedy resumption of the 
principal firm then embarrassed, together with the reduction 
of the Bank of England rate to 4 per cent, seems to put a defi- 
nite point to the panic period, and to start a new era which we 
may hope will be one of reasonable prosperity. 

The bond and stock markets have responded handsomely to 
the better feeling. 

The meeting of railroad officers to settle the basis of the new 
‘Western Traffic Association” began on Thursday, and was 
continued to-day. Everything appears to be working satisfac- 
torily, and in all probability the agreement will be concluded 
to-morrow and ready for signatures. 

The Clearing House certificates are being canceled every 
day, and the amount outstanding has been reduced to $8,455,- 

- In Boston the last of their certificates were canceled this 
week, the total issue having been $5,065,000. : 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 214@6 per cent, 
the average being about 414 per cent. To-day rates on call 
were 214 to4 per cent. Prime commercial paper is quoted 
at 6@7 per cent. 

The Bank of England weekly statement to-day showed an 
increase in specie of £678,000, and the percentage of reserve 
to liabilities was 39°92, against 37°00 last week; the discount 
rate was reduced to 4 per cent. 

The Bank of France weekly statement shows a gain of 
2,375,000 francs in gold and a loss of 3,125,000 francs in silver. 

The New York Clearing House banks in their statement of 
Jan. 3 showed an increase in the reserve held of- $1,997,400 
and a surplus over the required reserve of $8,576,875 against a 
surplus of $7,725,175 the previous week. 











i891. Differen’sfrom 1890. {| 1889. 
Jan. 3. | Prev. week. Jan. 4. | Jan. 5. 
r | $ = 
ee POS == 61,062,700 60,762,700 
seocanence 57,542,100, 52,402,600 





q j ‘ 

Surplus...... recone! 65,375,800, i 

Loans and disc’ts 385,678,500 Ine. 356,700 399,689,300 392,336,90C 

Circulation .... .. | 3,599,900 Inc. 9,900, 3,738,500 4,850,500 

Net deposits...... 386,632,100 Inc .4,582,200 409,652,400 408,916,400 
pecie ............| 78.663,200 Inc. 850,900, 77,427,609 77,032,506 

Legal tenders...., 26,571,700 Inc.1,146,500 26,741,500) 32,529,700 


Reserve held. ... 105,234,900 Inc .1,997,400 104,169,100 109,562,200 
Legal reserve....| 96,658,025 Inc .1,145,700 102,413, L00 102,229,100 


Burplus reserve.) 8,576,875/Inc. 851,700! 1,756,000! 7,333,100 


Foreign Exchange.—The market for sterling has been 
strong this week and rates have advanced sharply. The sale of 
American stocks has created a demand for bills, and this, in 
conjunction with easier money here, and some scarcity of 
commercial bills, has led to the advance. Actual rates are: 
Bankers’ sixty days’ sterling, 4 8234@4 8314; demand, 4 &@ 
4 8614; cables, 4 8634@4 8714. 

Posted rates of leading bankers are as follows : 




















January 9. Sixty Days. Demand. 
Prime bankers’ sterling billson London..|483 @4 83% 4 8612@4 8&7 
UO COMNEROUEEEN ...coccccce cocccccscccen. 481 @481%/_........ 
Documentary commercial...... ........ 480%@481 | ........ 
Paris (francs)............ peneeeseee sonmsete 5 2178@5 211415 18%@5 381g 
Amsterdam (guilders)...... ............... O @ 401s) 401447403, 
Frankfort or Bremen (reichmarks)........ 94530 94%] 95320951 





The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying 
iy discount, selling he gn to par; New Orleans, commer- 
cil, 75c. discount; bank, par; Charleston, buying par, selling 
46 premium; St. Louis, 90c. per $1,000 premium; Chicago, 
G0c. per $1,000 premium. 

United States Bonds.—Government bonds have been firm. 
The daily purchases are shown in the following statement, 
kindly furnished us by the Treasury Department. The total 
purchases under circular of October 9 up to and including 
January 9, 1891, were $8,268,450, 




















434 Per Cents due 1891. 
Offerings. |Purch’es .| Prices paid. 
Jan. 8..| $29,550) $29,550 A 
“ 5..1 18,500)  18,5¢0 sn 
“ 6..| 49,500) 49,500) 5S 
< R. 8,650 8,650 eS 
: 8.. 56,700) 56,700 5 3 
" 9..| $4,300! 34,300 Eo 
* @ 
Total... ..| $197,200 $197,200 eS eet Prey apperner 

















The closing prices at the N. Y. Board have been as follows> 





Periods yi 


Interest| Jan. | Jan. | Jan. |Jain. Jan. | Jan. 
3. 5. 6. Te 8. 9 

















419s, 1891. ..,2--Teg.'Q.-Mch.|*10314 *10314 *10344/*10314/*103%4 *10344 
4los, 1891..,.. coup. |Q.-Mch. |*16314 *10344,*1034|"10319)*10 
4s, 1907... ......Teg.i\Q.-Jan.)*121 | 121 | 12153 *1201/*120 
Do stamp’d int. pd.|.... ....;*11849/*1184 7118 f- 
» BOE wocccces coup. Ri 
= ex-cp.toJ’ly,’91).... .... *119 |*119 |*119 (|*118%)*118 (|*118 
6s, cur’cy,’95....reg.'J. & J.\*109 |*109 |*109 |*109 |*109 *109 
6s, cur’cy,’96....reg.|J. & J./*112 |*112 |*112 (|*112 (‘112 *113 
6s, cur’cy,’97....reg.|J. & J.\*114 |*114 |*114 |*114 (*114 |*115 
6s, cur’cy,’98....reg. iJ. J.*117 [117 = |*117 «4(*117 «(|*117 «=+4)*117 
6s, cur’ey,’99....reg.'J. & J.'*120 '*120 '*120 *120 ‘*120 *120 


~ *This is the price bid at the morning board; no sale was made. 
Government Purchases of Silver.—The Government pur- 

chases of silver the past week are shown in the following 

statement, there having been no purchases until Friday: 












































Ounces Ounces Price paid, 
offered. | purchased. 

Previously reported........ 932,000 807,000, $1°041 tg 

Januar DD ceuspeceovasees 1,880,500 572,000 $1°045 @ $1° 
—" Diisuicaqneumindia ot ; ) 628,000! $1°0492 @ $1°0525 
ss | RR ecetenaet. 1,026,000 754,600| $1°0501 @ $1°0530 
*Local purchases ........22-]  cecccee EER encccees @ seocsece 
*Total in month to date..| ........ 2,764,611| $1°04122 $1°0530 











«The local purchases of each week are not reported till Monday of 
the following week. 

State and Railroad Bonds.—Considering the good demand 
for other bonds, State bonds have been in singularly little 
request. The sales have been: Louisiana consol. 4s, $12,000 at 
9144@92; North Carolina 6s, old Chatham R. R. issue, $2,000 
at 4;South Carolina 6s, non-fundable, $15,000 at 43g@4}<; 
Tennessee settlement 3s, $17,000 at 6914@71; Virginia 6s de- 
ferred, $5,000 at 9, and trust receipts, $5,000 at 9; Alabama 
class A, $1,000 at 102, 

The re-investment of January interest and dividends has 
produced this week a degree of strength and animation in the 
bond market that has not been equaled in several months, 
Prices have tended strongly upward, the week’s gain amount- 
ing in some cases to three or four points or more. Atchison 
incomes have been the most active bonds on the list, but these 
have been an exception to the rule and have not advanced. 
The company has been subjected to newspaper criticism, but 
its gross earnings for December show up well, and the first 
mortgage 4 per cents close slightly higher than last Friday. 
Missouri Kansas & Texas incomes, on the other hand, have 
jumped up six ints, the first mortgage 4s also 1im- 
proving. The Reading managers have had under considera- 
tion the payment of interest on the company’s preference In 
comes, and on the expectation of a dividend the first prefer 
ence bonds advanced two points, only to tumble back on the 
rumor that no dividend would be paid. The 43, however, 
close higher than last week. Louisville St. Louis & Texas 6s 
have recovered over six points more of the loss incurred in 
the crisis, and Richmond & West Point Terminal 5s about 
four points. 


Railroad and Miscellaneous Stocks.— While trading has not 
been remarkably heavy, a much more cheerful feeling has per- 
vaded the stock market this week. Not only have outsiders been 
buying, but, following a good bank statement, the money 
market has assumed a more normal condition, thus increasing 
confidence as to better prospects in the future. Then, too, the 
Louisville & Nashville dividend, the bull movement in the 
coal stocks, the resumption of business by Decker, Howell & 
Co. after paying their creditors in full, and the stimulus 
thereby given to the Villard properties, have all helped to 
brighten the condition of affairs. On Thursday also came the 
news that the Bank of England had reduced its rate of dis- 
count, and in addition to this the harmonious meeting of rail- 
road presidents in New York gave strength to the general 
tone. 

The declaration of the 214 per cent cash dividend on Louis- 
ville & Nashville stock has caused an advance of 314 points to 
763g. The cold weather and the improvement in the coal 
trade which that signifies have furnished the basis for a lively 
rally in the coal properties, Lackawana closing at 138°, against 
13314 last week, and Jersey Central closing at 116 against 10837. 
The Vanderbilt stocks have been strong, and certain of the 
Villard stocks remarkably so, North American having ad- 
vanced to 1634, closing at 1614. Northern Pacific common 
and preferred have also been a feature in the dealings. 

Rock. Island was sold down by the bears but closes at 
7114 against 7034 last Friday. Rio Grande Western common 
and preferred have sold at the highest figures ever reached 
by them. Sugar Trust receipts became moderately active 
Thursday and close to-day at 6614, having advanced 734 
points in the week. Distilling & Cattle Feeding Trusts ad- 
vanced 47% points, and American Cotton Oil was active and 
higher. Silver has changed but little, the last sale bethg at 
105 as compared with 104% last Friday. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week enaing JANUARY 9, and since JAN. 1, 1891. 

















































































































HIGHEST AND LOWEST PRICES ae Range of sales in 1891, 
8 
STOCKS. . Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, 
Jan. 3. Jan. 5. Jan. 6. Jan. 7. Jan. 8. Jan.9. |Shares.| Lowest. Highest. 
Active RR. Stocks, 

Atchison Top. & Santa Fe....| 298 29%) 291g 3018) 287% 2353) 2873 2953) 291g 295 2913 3114) 72,438) 28io Jan. 2 91% Jan. 9 
Atlantic & Pacific............. 5 544} 544 Si) *5 54] 51g 519) ls 538) la lg 625; 5 Jan. 3) 5SleJan. 9 
Canadian Pacific.............- *7273 7333) 73  T3!qi 7244 72%) *72% F *72% 7319) "73 74 8 7244 Jan. 6| 731gJan. 5 
Canada Southern .........-... 4933 497%) 495, 4953) 49 49 4914 4919) 4919 49%) 4916 49%) 3,630) 48% Jan. 2|/ 49% Jan. 3 
Central of New Jersey......-- 10812 108%) 1087 10933) 10912 11079) 112142115 | 114 116%) 116 117 6,402, 1061, Jan. 2)117 Jan. 9 
ian... *29 “29° 30 | *29 30 0 *29 31 | *291g 30%! (100| 30 Jan. 7| 30 Jan. 7 
Chesapeake &0._Vot.Tr.cert.| 17% 17%} 18 18%] 18 1853] 18%2 191s} 18% 19%) 19 19 | 4,580/17 Jan. 2| 19%8Jan. 7 
Do do ist pref.. 45 4519; 46 48 AZT 4712} 4712 485s 8 4 4819 48%) 4,238) 44 Jan. 2) 49 Jan. 8 
Do do 2dpref...| 30 30 304% 314) 3L 314) 3133 317%, 31%) 3132 317%) 2,080) 29 Jan. 2) 31%Jan. 7 
Chicago & Alton.............. “1*125 128 130 130 | 127 127 /|*12 1 128% 128% * 127 130 2591284 Jan. §)1 Jan. 5D 

Chic. & Ati. Benef. Tr. Rec...|*------ 11 |*.-.--.. Ll |*...... Al |*..---. 11 /|*...... 11 |*...... Bae pres errr 
c icago Burlington & Quincy. ae tt oon yee 90 90% OU. yy 90% 90% * = ‘. 24,435 894 Jan 2 ro Jan 5 

hicago & Eastern Illinois... *42 3 5639) 41% an. b1g Jan. 
Pista;| Bt See) See O86] 88, 34) 3 BB.) BB, oe) 92. Bb 00] 68 dar 3] Be dam 
cago Milwaukee &St. Paul. ‘ ‘ ‘ a: 4 ‘ ’ 50% — 2 Jan. 9 
— _ pref.| 10512 10519| 1065, 1065s| 10549 106%3| 106% 107 | 107 107 | 107 108 | 2,203/10519Jun. 3 108 an. 9 
Chicago & Northwestern ..... 105% 106 6 1 106 10619| 106%4 107 | 10633 106%| 106% 107 | 8,315\10444 Jan. 2|107 Jen. 5 
Do See SED BEE | cceres saxe<- *136 1388 1138 138 | ...... ...... 13833 13833} "700/135 Jan. 3/138%3Jan. 9 
Chicago Rock Island &Pacific.| 6912 70%) 6958 7118) 6758 69 6812 695) 691g 7019) 6958 7144) 69,350) 6753 Jan. 6| 7l4Jan. 2 
Chicago St. Paul Min. & Om..| 2342 234) 23 3 *22 24 2319 23%) 23% 23%) 24 241 820| 2315 Jan. 2) 24%¢ Jan. 9 
Do pref.| *76 80 81% 81%/ *80 82 821g 82%; 80 80 82 82 537; 80 Jan. 8 82%2Jan. 7 
Cleve. Cincin. Chic. & St. es 61143 61%) 62 62%; 60% 62 61% 62%) 62% 623) 625g 63 14,456) 59% Jan. 2) 63 Jan. 9 
Do wet 1 *OB  ccccee 96 96 96'2 961 7 97 97 98 98 8 96 Jan. 5) 98 Jan. 9 
ColumbusHocking Val. &Tol| 2644 2615) 2622 28%] 27° 27%| 2719 28 | 27% 28 | 2753 277% 5,010 26 Jan. 284 Jan. 5 
Delaware & Hudson .....-.... 1321g 132% 134 | 132%9 1227 133 1333e| 133 135%] 136 136%| 5,824/1304 Jan: 2|136gJan. 9 
Delaware Lackawanna «West! 1334s 1341, rk te 133% 1347s} 13444 135338] 134% 138 1375, ett 117 ‘083/131 Jan. 2)139%Jan. 9 
Denver & Rio Grande ........ 17% 17 1749 18 | *17 17%) 18% 184) 184 18% 9 1938 ‘6D 17138 Jan. 2) 1933Jan. 9 
Do pre 5712 5719} 57% 5719) *5612 574) 57% 59%) 591g 60%) 60% 6149] 12,100 57 Jan. 2) 6l4%Jan. 9 
East Tenneesse Va. & Ga..... i” wee 6. | ee | 749} 7 7 7 7 | & 7s 74g 7 1,715} 7 Jun. 2) TJan. 2 
1st pref. 61 61 62 62 6249 6219) *62 65 64 4 *63 66 500} 6044 Jan. 2) 64 Jan. 8 
Do 2d pref. 16% 7 16%; 16% 1649) 1658 1653) 16 16 165g 1653) 16% 17 1,360; 16 Jan. 7| 17 Jen. 2 
Evansville & Terre Haute. ...| 106 120 *103 eccsee] coe ese cece:: 115 115 (|*106 115 “107 1 1 15 Jan. 715115 Jan. 7 
Great Northern, pref......... Tse Te i*ze 7 7312 7319] 7353 7353) *73%9 74 73% 75 995| 72 Jan. £| 75 Jan. 2 
Tilinois Central................ 9714 98%) 9858 9853) 991g 9919} 9812 100 981g 9815) *98 100 907| 9719 Jar. 3/100 Jan. 7 
Towa Central. .....ccccccccccce 7 7 “> 1 | cesses ancan *64 7 *64 7 “o% 7 1 7 Jar. 3| 7 Jan. SS 
Do pref 20 201g} *201g 23 21% 21%) *21 22 *21 22 214 21 6 0 Jan. 3) 21% Jan. 6 
Lake Erie & Western.......... 141g 1419) 14¥9 14%) 14% 147%) 14% 1449) 1433 14%) 14% 14%) 3,360, 1414 Jan. 7) 14% Jan. 5 
Do a" 55 55 | 56) 657 | 55!9 56 | 56%9 56%! 56% 57%] 57% 58 | 5,903] 54% Jan. 2| 58 Jan. 9 
Lake Shore & Mich. Southern.| 10712 107%} 1071210844) 107 107% + Se 107%} 107134108 | 108 108%) 11,176 10613 Jan. 2'108%Jan. 9 
——t——................... ; | 86 #3 88 | *86 ...... 88 #88 | *86 8 660} 86 Jan. 3! 86 » 3 

Louisville Evans. & St. Louis,|See followin) page. 

Louisville & Nashville........ 72 73%) 72% 75 ft -e 74% 757% 73% 7614) 7514 765/103,525| 71% Jan. 2| 7653Jan. 9 
Louis. New Alb. & Chicago...| 1944 20 26 62 *1919 20 19 19 204) 3,125) 19 Jan. 8] 21 Jan. 5 
Manhattan Elevated, consol..| 9922 10033] 10012 1017, 10119 1010 10178104 | 1021 103%) 103 104%) 7,661| 97 Jan. 2)104% Jan. 9 
Mexican Central.............. 20% 20%} 22 22 21 23 "31 22%, Y2lo 22%) 22% 22%| 1,925) 19% Jan. 2| 22% Jan. 8 
Michigan Central.............. 921g 921g] *91 9219) Dlg Dllo| *90'4 92 *901g 92 92 92 325; 91 Jan. 2) 92eJan. 38 

Milwaukee Lake Sh. & West..| *88 93 *88 95 *8 95 *837 95 [EP «asses *86 .—lUr//}hLhLre SS eee See 
ny pref. 105 105 105. 107 #|*105 #110 |*107%4111 |*107 112 *107 111 475\1105 Jan. 3/107 Jan. 5 
Sfinneepolis & St. Louis lniecalis 4 4 Dlg «(Bgl 6*5 6 *d 6 *4lg 6g, *4% Gl 2 41¢ Jan. 3) 5SieJan. 5 
pref. 10 10 10% 1i4o! *10% 1119) *11% 12%} *10%..... lig lll 710| 10 Jan. 3) ll4%eJan. 5 
Mo.K. &Tex., ex. 2@ m. bonds; 12 1219} 12 1233, 124 12%) 11% 12 12% 12%) 12% 13%! 3,302) 11% Jan. 7| 13%Jan. 9 
Do. pref.| 20%4 203%] 20%4 20%] 201g 201} 204a 21 | 20% 21 | 21 23 | 5,751| 20%Jan. 2) 23 Jan. 9 
Missouri ieee 61 62 61% 63 Glig 624) 62% 635 53 63%) 6314 64144) 24,342) 604 Jan. 2) 644Jan. 9 
Mobile & Ohio......227.777777" *26 27 | 2619 28%/ 28 28 | 28 28 | 2819 289} 282 28%] 1,971) 26 Jan. 2) 28%Jan. 5 
Nashv.Chattanooga&St.Louis| *92 100 | *92 100 95 95 | *93 100 | *93 100 | *94 100 110} 95 Jan. 6| 95 Jan. G 
New York Central & Hudson | 10133 1017) 102 1021, a ft 10219] 102 10219} 10244103 | 1025810349) 3,578/10144 Jan. 2)1022Jan. 5 
New York Chic. & St. Louis...) 1293 12%| 12%8 1219 13 12) 4, 1243 124) 12% 13% 125g 1253] 2,155) 1lleJav. 2) 12% Jan. 3 
Ast pref. 5873 59lo| *6O 62 *59 60 | 58 58 | *59 60 505| 57 Jan. 2} 60 Jap. 6 
ref.| 23% 25 25 2514 2414 24% 23% 24%) *23 25 lo 24 # £24)1 .200| 23. Jan. 2) 254Jan. 5 
Row York Lake Erie ae West’ 19% 19%) 19% 19%) 193g 19%) 1933 1953) 1958 19%) 197% 20%4| 13,397) 19'sJan. 2) 204Jan. 9 
an ©. essese aanens 51 51 484g 50 49% 50 497, 50 1,365) 4842 Jan. 7| 50 Jan. 3 
New York & New Bestesd. 33% 344} 34 347%) 34 36 35% 36 36 36%) 3612 3719) 23,031| 3253 Jan. 2) 3742Jan. 9 
New York New Hav. & Hart. *250 260 *250 260 (|*250 255 /|*250 60 |*250 260 254% 255 24:254% Jan. 9/255 Jan. 9 
New York Ontario & West....} 1542 15 1533 1558) 154 15 1553 157%) 15% 157%) 15% | 4,270! 154 Jan. 2| 16 Jan. 9 
New York Susquehan. & West. 8 87, 8 814 7% 8 8 s 8 8% 8% 873) 5,060) 7% Jan. 6) 9 Jan. 2 
Do pref. 30145 31 3014 30%) 28 28149} 29 30145; 31%83 32 315g 3173} 4,605) 28\.Jar. 6) 32 Jan. 8 
Norfolk & Western............ *144 143) 1448 1415] 144 144; 15 15 *14lg 1544) 15 5 1,830} 14148 Jan. 5) 15 Jan. 7 
Do pref....... *52% 5316) 5312 5319) *53 53 53% 54%) 5414 5416] 54% 54%) 1,060) 53% Jar. 5) 54% Jan. 9 
Morthern Pacific............. 22 2238 2233 23 2215 23 22% 2318) 23% 244) 24 25%) 54,850) 2lloJan. 2) 25% Jan. 9 
Do onese : 65 661g! 65% 6753} 661, 671] 6673 6773| 6733 68 | 68 687g| 84,913) 63loJan. 2) 68% Jan. 9 
Ohio & Mississippi ........... “18 19 | *184g 19 181g 18%) *18%9g 19 | ...... ..... 18% 18% 600; 18 Jan. 2) 18%Jan. 9 
Ohio Southern ................ *14 161g} 14% 14%) 14% 144) 14%9 1419) 14% 14%) 144 15 1,400| 14 Jar. 2) 15 Jan. 9 
Oregon R’y & Navigation Co.| 79°38 7933) *7 81 *79 81 81 81 *79 81 *79 82 136; 79 Jan. 2!) 79383Jan. 3 
Oregon Sh. L. & Utah North..| 1942 20%} 19 20%) *17 191%) *18 20 20144 20%; 20% 2138) 2,198' 19 Jan. 5} 2l4sJan. 9 
Peoria Decatur & Evansville.| “14% 1519) *14% 154) 15 15 141g 1419) *14%9 1539) 154 15% 760| 144%.Jan. 7) 15% Jan. 9 
Phila.& Read. Vot. Trust. Cert.} 3242 33 33 3349) 33 33%] 334g 3419) 34 45x) 331g 3419) 38,143) 321e Jan. 2) 345g Jan. 8 
Pittsburg Cinn. Chic. &St.L..| “1342 14 *131g 1419] *13 14 12% 13338) *12 1444; *13 14 366; 1260 Jan. 7| 13% Jan. 2 
Do pref.| 50142 50% *49 51 48 48 49 49 4914 4914; *48 50 394; 48 Jan. 6) 49 Jan. 8 
Bichmond&WestP’t Terminal) 16°58 1673} 16% 17 164% 1673} 1658 1748) 167% 17 17 1733! 29,815| 16 Jan. 2) 1733 Jan. 9 
0 pref.| “68 70 6812 691s) 68144 6844) 69 69%) 6912 70%) 7048 70%) 3,580) 67¥2Jan. 2} 7TO%Jan. 9 
Rio Grande Western.......... 23% 231) 24 25 | *24 25 24% 2514, 25% 26 26% 28 3,075 23 Jn. 2) 28 Jan. 9 
Do pref. 56 57 60 60; *59 61 60 60 6012 61 2 62%| 1,490) 554Jan. 2) 62% Jan. 9 
Rome Watertown &Ogdensb’g! “98 101 100 100 9914 9914; 98 99 95 95 *96 100 430 100 an. 5/100 Jan. 5 
St. Louis Alton & T. H., pref. 12239 122%9/*120 __.......... 20 120 |*110 128 (|*120 ...... *120 127 000 120 Jan. 6/122!2Jan. 3 
Bt. L. Ark. & Tex., trust rec. 1014; 10144 1053) *10%, 10%)] *10 10%; 10% iL 1053 11 800. Jan. 3} 11 Jan. 8 

St. Lou. & San Fran. 1st pref. 70 *70 PP cshece 70 i ee 78 *68 70 70) wnecen i. . miu 

St. Paul & Duluth.............| ------ -+---- BE BDF ccccce ccccce] coccee cccces] coccce cosese] ccccee eocces | eee ee 
Do pref.| -----+ ------ 85 fa ere o 88 88 282' 85 Jan. 5} 88 Jan. 9 
St. Paul Minn. & Manitoba ...| *99% 102 |*100 102 100 101 101 101 102 103 | 104 104 890100 Jan. 2)104 Jan. 9 
Bouthern Pacific Co........... 25 251g] 25 2514} 2414 2453) 24 25 24% 25 2473 25144; 2,100 24%4Jan. 6) 2618 Jan. 2 
Texas & Pacific ............... 1413 1433) 1438 1419) 141g 14%) 1419 1433) 143: 14%) 145g 154g 8,245, J4 Jan. 2 1545 Jan. 9 
Tol. Ann Arbor & N. M....... 1743 17%} 1749 17%) 17% 1739) *17 1745} 1738 17318) 17% 19 930 1633: Jan. 2} 19 Jan. 9 

Toledo & Ohio Central....-""” *55 65 | ‘55 65 |*55 65 1°55 65 1*55 65.1°5S 65 | oc... | ee 0 le : 

0. pref *7719 8319' *78 84 *77 84 OTe 84 *77 84 wei. . oe D5 ttn yaaa 
Union Pacitic.................. 4319 4418) 435g 4518) 4333 4453) 44!9 1553) 45 6 45 471g] 86,900 421. Jan. 2 47}38Jan. 9 
Union Pacific Denver & Guif.| 21734 2144; 21% 21%) *21 21%; 21% 2144; 22 224| 21% 22% 00, 21 Jan. 2 22%Jan. 9 
ER aaanae *9 9 9 9 91g 9) 9 91g} *9 9%| 9 9%] 1,940| 94Jan. 5 9%JTun. 9 
Do pref.| 16% 1744) 1738 1733) 17 17%| 1745 17338) 17383 1749} 175 18% 8,099) 167%, Jan. 2 18%Jan. 9 
Wheeling & Lake Erie........ 32 3244; 3218 334) 33 335g) 325g 3334; 33 3353] 331g 34144} 8,950 31% Jan. 2 344Jan. 9 
Do do pret.| “6814 69%) 6958 71%) 71 7153) 70% 7253) 71149 7153} 7133 73%3| 4,205) 67¥2Jan. 2 734eJan. BY 
Wisconsin Central Co......... 1844 1819) 18% 19% 187% 19 18% 19 19 1944] 19132 20%) 4,620; 18 Jan. 2 20%Jan. 9 

Miscellaneous Stocks. 

Ameren Cotton Oil a ee 164% 16%! 16% 16%) *1644 16%) 17 1813; 18 18%/; 18 18%} 3,970) 15% Jan. 2) 18% Jan. 8 
34% 35 | 36 3619) 36 6 | 36 39 | 391g 3919) *37%49 3949) 1,522) 334Jan. 2) 39%gJan. 8 
meshes Bs. 4t ane Certif's 4 *18 20 20 21 18% 18%; 191g 21 21 Lg Ra ge 3,000} 19 Jan. 2) 22 Jan. 8 
Chicago Gas Co............... 35 3514} 3533 37 3553 3614) 36 37 361g 37 361g 3739! 10,556] 34 Jan. 2) 37¥2Jan. 9 
lorado dk & lp eat 3333 3444, 34 3433) 331g 34%) 34% 35 34% 3519) 35%9 36 ,620} 33 Jan. 2) 364Jan. 9 
Consolidated Gas Co.......... *94lg 96 9614, 9719; 97 97 971g 971g) 97 97144} 96% 93 1,447] 96% Jan. 5) 974Jan. 8 
Distilling & Cattle F. Co...... *43 45 431g 4416) 44% 45% 45 47 47 47149) 47% 48 4,270} 42% Jan. 2) 48 an. 9 
Edison General Electric...... 88 88 88 89% 8914 89 90 91 9114; *88 91 1,592} 88 Jan. 3| 90 Jan. 5 
Laclede Gas (St. Louis) ....... 141g 1419) 16 16 16 16 1544 151% 16 16 164, 174 765, 15 Jan. 2) 1749Jan. 9 
National Lead Trust.......... 17% 17%) +1733 #1773 1738 1773) 17% 18148 18% 1878; 185 19 30.340] 17133 Jan. 2} 19 Jan. 9 
Nerth American Co........... 127%, 1343) 13 1453, 141g 1533) 1538 157%) 15% 1618 15% 1633,127,087| 11% Jan. 2; 16% Jan, 9 
Oregon Improvement Co..... *16 18 161g 16%) 16 16 154g 16 1644 18 19145 21 5,030] 15149 Jan. 7| 21 Jan. 9 
Pacific ate a Ee 3373 3373) 34 35 333g 344 34 355, oe 35¥4| *34% 35 9,020) 3333 Jan. 6 5g Jan. 7 
Pipe Line Certificates ie maine 72 73 72% 741g) 73 7473 73 74 731, : 73% 74%'239,0( 71 Jan. 2) 75'gJan. 8 
man Palace Car Co ....... 185 185 | 184 184 | 184 184 | 185%188 (|*186 188 | 1884189 1,725)184 Jan. 5189 Jan. 9 
Bilver Bullion Certificates. ...| 104% 10453) 10419 10459) 104% 10549 104146 10516 te wt: 1047 10516'7,197,000/10414 Jan. 310519 Jan. 6 
Sugar Refin's Co. Trust rec 58 58%; 58% 59%) 57149 58% 81g 6 llg 6 70,175) 567% Jan. 2 66%Jan. 9 
Teunessee Coal & Iron........ 33% 34%) 335 34%) 33% 34 33% 341g 341g 36 35% 35 4,5 3233 Jan. 2 36 Jan. 8 
Do do poet ciently tate aebheeh qauesiod 80 a eae 82 Tn: © casene-ehenen 4 80 Jan. 6 84 Jan. 8 
Western Union Telegraph....1 77% 77%) 77% 78 77139 77% 77% 78 77% 784s8| 78 #79 9,601} 76 Jan. 2 79 Jan. 9 

















“These are the prices bid and asked; no sale made. § Prices from both Exchanges. t Under the rule, cash. x Ex dividend. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ZNACTIVE STOCKS. 


(t Indicates actual sales.) 


























































































































































































































{ f ° 
. Ve i of | oe | ) ° 
seeianeaieniian | Jan. 9. | Range (sales) in 1891 | ni emneiauaees | Jan. 9. | Range (sates) in 1891 
4 Indicates unlisted. ' Bid. Ask. Lowest. | Highest. | {| Indicates unlisted. Bid. Ask. | Lowest, Highest. 
Railroad Stocks. | Peoria & Eastern. .......--..-.- 00 DID --- ene cence el eeeeee ceeeee 
Alabama & Vickburg{...-.-. -- UE sitihie indbbalethess adidas lcocede wont | Pitts. Ft. Wayne & Chicago....100 148 151 |.......... acleccece ove eee 
Albany & Susquehanna.... ... Re Pherae emer a6 leases: aha Pittsburg & Western........... BRR REE RENN tiny ois 
Atlanta & Charlotte Air LY....100 93 § 9612...... ...... | oemae a. wenn nett nnehn iki 50, $28 | 30!2 28 Jan. | 317% Jan. 
Belleville & South. Ml. pref.......- Be ne aa Rensselaer & Saratoga......... Se TE lecsoss souceslessens.ooee oe 
Boston &N. Y. Air Line pref..-. 160 104 103 Jan. 103 Jan. 8t. Joseph & Grand sland... .. DE eapese lcocece| ences sceces] ceases o890e0 
Brooklyn Elevated‘ .... ......- 100 a SUP isciutl- snciicn teaiade eka St. Louis Alton & T. H......... 100 $29 _...... , 2642 Jan. | 29 Jan. 
Buffalo Rochester & Pitts..... 100; {29%'...... 29 Jan. 29% Jan. _ South Carolina................. 100, 3% 419 31 Jan. 31g Jan. 
Preferred ..........-----+-+++- 100 ;74%...... 74 Jan. 75 Jan. Toledo Peoria & Western ..... 100° 13%......, 14% Jan. | 14% Jan. 
Burl. Cedar Rapids & Nor..... Se UD | ED leccces cocces|ovssce seoses 1] Datete Ot. Louie & KR. Gay .....0..| scccnc|sccccsloccccs cocccclescces coves ° 
California Pacific]............-- St Ge fe lecdeos acdeostocsove wecedis Virginia Midland............... eee eed eee eee Ce : 
Cedar Falls & Minnesvta....... 100 PB) fF lncccce eocsee|cccces seoves|| Miscellaneous Stocks, 
Cleveland & Pittsburg........-. 50 148 151 150 Jan. 150 Jan. AdamsExpress................. nee “se - 143 Jan. |1451, Jan. 
Columbia & Greenville pf....- RS ee eS EE eae American Bank Note{......... 50, 41 43 (...... 22. eee ene ene coeeee 
Des ones & Fort Dodge..... 1 , <= 4% Jan 4% Jan. American Cattle Trustf ........... is ' 11 Jan. | 11 Jan. 
A ER I Te tt SEE: Sie lecit dace akicbisl oekewe’ een | American Cotton Oil trust rec. 100 t195g ...... 15% Jan. | 20149 Jan. 
Duluth 8. ae ae cal 100 «4 gt ep emee e American Express. ............ 100 112 115 113 Jan. (115 Jan. 
ie il aS AT 5 100 12% 15 12%Jan. 12% Jan. Am. Telegraph & Cable........ 100; {80 |......! 80 Jan. | 80 Jan. 
Flint & Pere Marquette........ 100 {21 21% 18%Jan. 21% Jan. American Tobacco Co., pref ..100 96 100 99 Jan. |100 Jan. 
| ESET: 100 82 84 83 Jan. 84 Jan. Brunswick Company.......... TE MERE eens. MRR -_ 
Georgia Pacificf...... ........- 100 7 9 615 Jan. 64 Jan. Columbus & Hocking Coal..... 100, 17149 18144! 1742 Jan. | 19 Jan. 
Green Bay Win. & St. Paul....100 [8 ...... 61g Jan 8 Jan. | Commercial Cable.............. 100° 104 110 107 Jan. |107 Jan. 
Houston & Texas Central. ..... 100 «62% «3 245 Jan 24¢ Jan. Consol. Coalof Maryland...... 100, 26 28 , 25 Jan, | 26 Jan. 
Nllinois Central leased lines....100 90 .....- 901g Jan. 90%2Jan. Laclede Gas pref............-.- BDO) cccccclcccsce Cee eee : 
Kanawha & Michigan.......... Ee | Me leveces coceseloconse saceen Lehi h & Wil 8. ERE, 2 earners rey esse 
Keokuk & Des Moines.......-.. ST tubssalognnhludetan incamiy lexndne’- wand Maryland coal septornacmenenens Be FEO | ccess 15 Jan. | 16 Jan. 
nticctenthn cunnnante DT skcdudl dentelooadis samakdlvernes wubeiil | Minnesota Iron................. CER Pepe 81 Jan. | 81 Jan. 
Kingston & Pembroke......... Tl nasebnlsameds leeeene epenselsonece eaecen National Linseed Oil Co........ 100 {39 3932 39 Jan. | 40% Jan. 
ee i ii  vocceslonenss 16nseee enncacleceede esetee New Central Coal............... 00, 110% 11 10% Jan 11 Jan. 
PE ocdnncongses coccceess 100 53 60 55 Jan. 60 Jan. Ontario Silver Mining.......... 68 ia OE Reece leneena: «ses oe 
Louisville 8t. L. & Texas... ...100 ...... ...... 15 Jan. | 15 Jan. | Oregon Improvement., pref....100) ......)...... ccceee -2e-- [teens ceeee - 
Mahoning Coal.........-....--- a 3 1 leaenee savecsloncins aeecds Pennsylvania Coal............. TED \ncennslecence ecceeslensans 0600s ° 
i nécnsbesabec soveecess BD) wcnces | wocwes|seceee wocswelsceses ovceee Phila. Natural Gas............- DO) ccccce cecccciccccce socsee jteeeee ceeee ‘ 
Marq. Houghton a ee Oe ee ee errr Postal Telegraph—Cableq.. .......) ...... BE - Dictate octieael Jececee soe ee 
TE cicudntihine caneuen te lsodeneledhnse eneeneledeces neated Quicksilver Mining............. 100| 35%'......| 544Jan.} 6 Jan. 
Memphis & Charleston......... St <iatiees tous Lenten pitunelnunsen, antcth ST ited nencwensedesoad 100 6 38 38 Jan. | 38 Jan. 
Mexican National.............. od pebnee}eeceee 5S Jan 5 Jan. | Sugar Refineries Co............100) ....../...... 58 Jan. 58 Jan. 
Morris & Essex..............-.- : reese |eeenes 147 Jan. 147 Jan. Texas Pacific Land Trust...... 100 1161 vere 1419 Jan. | 16 Jan. 
rs i rT onan lennses lances s endows lnesees covect TD on cnnsecnserannada 16 70 = G5'lg Jan. | 70 Jan. 
N. Y. Lack. & Western......... “100 a “leseess 104 Jan. 106 Jan. Wells, Fargo Express si ceidiiciaseitbliael [100 $137 paiaeniel , 137 Jan. 137 = Jan. 
~ # No price Friday; latest price this week. 
NEW YORK STOCK EXCHANGE PRICES. —STATE BONDS JANUARY 9. 
—{ ft ({ | 
SECURITIES. | Bid. | Ask. | SECURITIES. | Bid. “Ask. SECURITIES. Bid. | Ask, 
Alabama—Class A, 4 to 5..... 1906 102 104 | New York—6s, loan........... 1803; 103 |...... | 8. C. (cont.)—Brown consol. 68.1893, 99 |102 
4 4_ ae 1906| 102 |...... | — ba BIRT '‘ - i eee  Tennessee—6s, old...... 92-1898) -~ fo ocoeee 
eae 1906, 104 ae |. Sar ff ae Com] romise, 3-4-5-6s8...... 1912; 70 |..... . 
Currency funding 4s........ 1920 a | 10822) Sow bonds, J. & J....1892 1898 20 ae now settlement, 68......... 1913, 103 sees 
Arkansas—6s,fund.Hol.1899-1900 71...... Aa ac OR a ll 1913) 104 
do. Non-Holford 150° * 180 || Special tax, Class 1............... ‘ west 38 sihisenheniiaieadebuntes onananl 913, 6919 71 
7s, Arkansas Central RR .....-... | 1 Consolidated NT sets 2 eae OT Pr | cocee 
Louisiana—7s, CoOns..........- 1914 10 5 ——— eee 919 121 125 6s, consetiiased PED. -cocvecqes! ceness |e eeee . 
Stamped 4s................-.-..-.| 1p 9214 Rhode Island—é6s, cou. .1893- 1894 ------|-.+---|| 68, consolidated, 2d series, recta.’ ccccce| cece “e 
Missouri—Fund......... 1894-1895, 107 |...... South Carolina—6s, non-fund.1888 3% 41g 6s, deferred, trust receipts ecccece 91g 
| | 
* New York City Bank Statement for the week ending Nov.] pg Capital 
ANKS. | Surplus.| Loans. | Specie. | Legals. 
5, 1890, is as follows. We omit two in all cases. - = 
Loans. | Specte. | Legals. | Deposits. 
$ 
11,400,0 
peenesees 10,442,0 
6,694,2 
pinknannebanins 5,991,0 
12,545,0 
eesenuttbe 4,435.0 
9,440,7 
idioma 1,873,0 
seinen 22,456,7 
3,186,7 
4,283,3 | | * We omit two ciphers in all these figures. + Including, for Boston ana Phi’ 
iY : aus deiphia, the item ‘due to other banks. 
ee 1 i6s'3 City Railroad Securities—Brokers’ Quotations, 
2,377.0 
1,595,2 | Atlantic Ay. B’klyn.St’k.(120 126 /)Dry Dock E. B’y & B.— 
2,942.1 Gen. M.,53,1909...A&0/105 /107 | Sorip Ge soccense ecco leases 
12,386.0 | Bl’ckerSt. & Ful, F.—Stk.) 24 | 27 ||Bighth Av.— as ccaieatel 200 | -engee 
seonseosesens 11,732,0 lst mort., 7s., per J&J/112 {113 | Ei hthAv.—Scrip, ua ty Bae ‘eccsce 
eiteede oeeveet 4.579,3 | Brdway & 7thAv.--St’k... 198 205 | 42d & Gr’nd St. F’ry—Stk.|/235 240 
paneenonused 7.964:3| 1st mort., 58, 1904 .J&D105 {107 || 1st mort., 78, 1893.A&0/105 |....06 
enieoeneeeess 3,125,2 2d mort., 5s, 1914...J&J|104 (106 |'424St. Manh.& St.N.Ave.| 40 42 
éouna 20,153,9 8B’ way lat, 5s, gu.....224/102 (104 lst mort., | 1910..M&S/112 (114 
eouebed 5,597,% 2nd 5s, int. as rent., ’05.| 95 | 97 2d M,, incom 68....S&IS 50 5 
mannan 2,906,7 | Brooklyn City—Stock...../159 161 Houst. W.St.4 B.F'y—Stk.|200 |.-ceee 
eeceee 4,363,7| 1st mort., 5s, 1902..J&J,100 [105 lst mart, 78, sol. .J&J|100 |107 
dedaae vovcses 13,844, ! B’klyncrosst’n 5s.,1908/108 |110 ||Ninth Ave:... ...........-|100 |107 
2,563,0 | Bkn.C’y&N’n5s, 1938 J&J|100 |102 |\Second Ave.—Stock 110 {115 
igpoeieannns 019,81 Cen Crosstown—Sw’k..|155 /......|| 1st mort., 5g, 1 1e20. M&N/100 |104 
oieaie 3,578,8 lst mort., 63,1922.M&N/117 (120 ||Sixth Ave K....-..--|200 (210 
3,991,4 | Cent. Pk.N. Riv.—Stk.|112 (117 |,Thi Asano 380 (295 
sisnnneunalaiee ,717,8} Consols. 78, 1902 ...J&D/117 {12C lst M., 5s, 1937..... J&J|109 aie 
piemipied 2,888,0 | Dry Dk.E.B.& Bat’y—Stk.|135 |140 ||Twenty-third St. esecce 240 
6, 800,% lst mort., 7s, 1893..J &D/}102 107 1st mort., 7s, 1893....... aes — 
v2 g *; 
2.640,0 7 
21,1640] Bank Stock List—Latest prices of bank stocks = week, 
1,137, 
17.4750 BANKS. , Bid. BANKS. , Bid. BANKS. | Bid.; Ask 
&* r 
ae 089, 250 
1816549 iia” 
,o54, 
3,518,2 | Bowery -.. .. 160 
2,822,0 + +e00e 
5,079,4 | Coméral ......)200 [16S | BAnOver..-00/000 [500 | North Haver. |. --n |-co+e 
2,587,3 | Chase........\300 |....../|Hud. River..|148 |...... -eseee 
mages 12,405,6 eecee ++esee 
4,593,0 
3,329, ] scooucs 
edeces 3,060,5 eccce << 2200 
4,558,2 116 
enieaiaiaiaial 4,158,4 182 
3,795.8 eececes eeeee 
2, 2: c -eeece 
4,715,9 eeeee. | AAV lc eeees ereeesee 
sites 2,039, 16 
3'915,0 130 
. 23 i 115 
9,140,4 | Fifth........./300 |......||Metropolitan| 5 |...... 110 
,039,0 | First .........|2000 |......|| Metropolis...|350 |......'|Tradesmen’s.|/100 |..... - 
hie 997% 
'216 
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Share Prices — not Per Centum Prices, Sales | 
a Active Stocks. il of the | Range of sales in 1891. 
3 | Indicates unlisted. Saturday, {| Monday, Tuesday, | Wednesday’) Thursday, Friday, Week, |——— _ 
‘ Jan. 3. Jan. 5. Jan. 6. Jan. 7. Jan. 8. Jan. 9. Shares. Lowest. Highest. 
Atch. T. & 8. Fe (Boston). 100} 2934 2958) 29383 3019) 28% 2953) 287% 2919) 291g 2953) 291g 311g} 29,129 th Jan. 2} 3ligJan. 9 
Atlantic & Pac 100} 5 oie Slig 5 5 514 “514 Sty 54 54 Slo lo} . 1,895 Jan. 3| 5SlJan. 7 
Baltimore & Ohio (Balt. ).100} *921g 9342) *92% 9319) *92%...... 924g ...... _ op A. 00UlUllU i er eater 
1st preferred 100 enqeed gangee! seneue céeneal pacees casiive a ae © whoatid stutan es 13127 Jan. 7/127 Jan. 7 
2d preferred 66 gs ae 115 |*112%115 113 113 (|*113 114 |*113 114 /|*113 114 18113 Jan. 6113 Jan. 6 
se cy oy pen A Caer taal 100 192 194 = By eof , _oeaee 195 195 | 196 196 88192 Jan. 3/196 Jan. 9 
Boston & Lowe 100\*176 177 | 176 176 |176 176 | 176 176 |176 176% 176 17 104176 Jan. 5177 Jan. 2 
Boston & Maine 66 100} 200 203 203 204 203 203 204 204 203 203 203 204 309198 Jan. 2/204 Jan. 5 
Centralof Mass. “ 100; 18 18 18 184) 18% 18%) *18 19 | 18) 619 18% 18 235 16% Jan. 2} 18%Jan. 6 
Preferred “6 100| *3512 ...... *35 36 *36 37 *36 A Ea *36 eee 34% Jan. 2) 354Jan. 2 
Chic. whe we 100; 90% 9014) 90% 91 9018 90%; 91 91 90142 90142) 9033 91 958 894Jan. 2) 934Jan. Z 
Chic. Mil. & St. P. (Phil.).100| 5158 52%) 52 £53 5158 5244) 52% 5318) 525g 5344) 533g 5416) 9,500 51 Jan. 2) 5419 Jan. 9 
Chic. & W. Mich. (Boston). BOE’ occkce 43 43 4314} 47% 50 50 386550 50 = 61 00 = 50 927, 43 Jan. 5) 51 Jan. 9 
Cin.San.&Cleve. * BO] ..ccas ccccce Me WE FE ddedee snadahl, nocnce betedel ‘ebeees sdocasl o0sg00 setges 16, 24 Jan. 5| 24 Jan. 5 
Cleve. & Canton ‘“ ee *5 6 6 7 6 > TT pesots sheen *6 7 130 6 Jan. 2} 7 Jan. 6 
Preferred. ... “ 100! 18% 187g! 1873 1873} 187% 19 19 19 19 19 *18lg 20 627 184 Jan. 2} 19 Jan. 2 
astern......... (Boston) .100) ...20. --2200] eseeee eoeeee] eee eee senses Se’ M2 -scccee senegal vesges <ncave 1165 Jan. 7|165 Jan. 7 
Fitchburg pref. 6 00; 84 285 8419 85%; 85 8519) 85 S§54y)*...... 8514; 85 85 246 84 Jan. 3) 85% Jan. 5 
Fl. & Pere Marq. “ Ih i eee pare *2019 ...... 21% 21%] 217% 22 610 20 Jan. 5, 22 Jan. 9 
Preferred es 100} 8212 8249) *82!o &6 *83'4 8414] “83% 8444) 83, 84 8373 837. 225 82%.Jan. 3) 84 Jan. 8 
Hunt. & Br. Top. (Phila ). 50; 18 1844) *1742 -..... 181g 18%; 19 19 19 20 20 20 1,035 17%Jan. 2 20 Jan. 8 
Preferred 50| 441l¢ 44%) 45 £4533! 45 45%) 45% 46 46 4614; 464 46 732 lb Jan. 3) 46% Jan. 9 
Lehigh Valley “6 50| 49% 49%) 49 49%) 49% 4933) 49% 50 4973 50 50 50 1,404. 49 Jan. 5) 50 Jan. 7 
Maine Central ( Boston). ge ee N OO ee eT Peers Peers as Ps seals 
Mexican Central “6 100) 21 21%; 2153 2238) 217% 223g) 22%, 22%) 2233 22%) 2219 23 15,670 204%Jan. 2 23 Jan. 9 
N. Eng. 6 3373 34 4 34 3433 36 35% 36%) 36 36 74g 3818! 10,632 33 Jan. 2 381gJan. 9 
Preferred. . “ 100; 109 110 10912 109%! 110 110 110 110 110 112%) 112 113% 497109 Jan. 2113% Jan. 9 
Northern Central (Balt.). 50\"....-- 6612) 651g 6518) 65lo 65%! *6514 65%) 65% 65%) *6542 66 1I81L 651s Jan. 5 65% Jan. 8 
Northern Pacific (Phila.). 100} 2218 2233) 22% 23 224 23 2273 2314; 231g 24 24 2516) 15,730 21% Jan. 2 25lJan. 9 
Preferred 100| 6538 66 66144 6710) 6614 6733) 667, 675! 6714 68 68 69 21,399 635,;Jan. 2 69 Jan. 9 
Old Colony. CD TE ecicen céennn 166 16614) 167 168 168 168 1638 168 167% 168 45166 Jan. 2168 Jan. 6 
Penns gy om (Phila). 5 5033 505) 50lg 51 503g 5019) 503g 505) 5033 5015) 50% 50%) 3, = 501g Jan. 2 51 Jan. 5 
Philadel. & Er 66 fl SPE 30 O *30 || U€?¥eS hr 30% 30 Jan. 7 30 Jan. 7 
Phila. & Reading “ 50; 16% 16%) 16191613, 16191613.,; 165g 17/4.) 1615;¢ 173;,) 1L6% 1714 49 oo 16 Jan. 2173;g Jan. 7 
Summit Branch, (Boston 7 Ts BOR Bene aA POE DC ess, EPL EIOE ba Reon Sore 
Union Pacific 100; 43 435s) 44%, 44%; 4415 443%) 44% 45% 45 46 45% 47 4,175 43 Jan. 2 47 Jan. 9 
United Cos.of N.J.¢Phila.)100,*225 = ...... 225 225%4| 22544 22514|*...... 22544] 225 22514; 22514 225% 82225 Jan. 52254Jan. 2 
WesternN. Y.&Pa( Phila.) .100 7% TY 7 773 *77,3 Sly 8 Sle) 1g Si1g S%4 8 1,453, 7% Jan. 2 S8igJan. 7 
Miscellaneous Stocks, | 
Bell Telephone (Boston).100) 209 209 | 210 211 | 210 211 | 211 211 | 211 214 | 213 214 945: 208 Jan. 2214 Jan. 8 
Bost. & Montana “ 25) 42 43%) 42% 43%) 42 4219) 41% 41%) 41% 41%) 413g 414q) 1,518) 414eJan. 2; 434Jan. 5 
Butte & Boston.. oe 25) 14 14 14% 14%) 14% 147%) 145g 15%) 14% 15 1473 1473 1,280) 134 Jan. 2) 15¥¢Jan. 7 
Calumet & Hecla ee 25| 246 253 255 255 260 260 258 260 (|*258 260 253 258 245\246 Jan. 3260 Jan. 6 
Canton Co....... (Balt.). pe *4A71g 5010! *4819 501g) *47 5O0lo| *48 5019} *48 5Oly, *48 i” eee rae ea 
Consolidated Gas “ 100} *45% 45%3/*...... 46 “45 ...... 45% 4619) 46 4614) *46 4614 131} 45% Jan. 7/ 464Jan. 8 
Erie Telephone (Boston).100| 465g 47 » aaron 48 4s 4814 50 491g 49%) 497% #50 | 327; 4653 Jan. 3) 50 Jan. 7 
Lamson StoreSer. ‘“ 50); *20%4 2119)*...... 21195 20 2 *20 0 21k) 20 B21 21% 24 | 757| 20 Jan. 6; 24 Jan. 9 
Lehi’h Coal&Nav ‘Phil., 50; 4833 481o| 48° 48%! 43 484, 48 4815 47% 4833) 48 481g 2,764) 47% Jan. 8 4819 Jan. 2 
N.Eng. Telephone ( Bostn)100| 50 1 *50 51 eg 50 50 ol SL | Sl 52 161; 50 Jan. 3; 52 Jan. 9 
North American. (Phil.).100| 13 13 13% 14% 144 1534} 1533 15%! 157% 161g 157% 163: 11,580) 12%: Jan. 2) 16%Jan. 9 
Sugar Refineries] (Bost’n)100 58 5814) 585g 599) 57 58 58% 6GOlo} 60% GLY 61% 66 | 13,548) 57 Jan. 2) 66 Jan. 9 
Thomson-H’n El. {f 25! 43lo 44 4373 4419) 4314 437%! 43% 437) 44 44 | 4433 44% 4,864) 42 Jan. 2 4454 Jan. 9 
Preferred...... q « 25| 25% 25%! 257%, 26 26 26-| 26 26 257 26 | 257% 2573 1,210) 25'eJan. 2) 26 Jan. 5 
West EndLand... “ a z244) 21% 22%; 21% 22 22 2219; 22 2244) 2 233g 7,255) 2lloJan. 2| 22%3Jan. 9 
Inactive Stocks. Bid. , Ask. Inactive stocks. Bid. Ask. Bonds. Bid. |Ask. 
a a pau : ree 
i Thom.Europ.E. Weld Boston = oe Penna. Consol. 5s, r......1919, Var, 110 | ..... - 
sre Samay 9. Water Souer........ ' , 273° 3iy _ Collat. Tr. diy g. 771111913, J&D 95. | 96 
Atlanta & Charlotte (Balt.).100 ...... 96 Westinghouse Elec.{ : BP wcoses a. & N. Y. Canal, , on J&D 108%)...... 
Boston & Providence (Boston).100 248 ...... Bon nds.—Bosto Consol. _ SES 939, A&O 112 |...... 
Camden & Atantic pf. (Phila.) «Sees 311g At.Top.&S.F. 100-yra oT889, J&J§ 78% 79 Perkiomen, 1st ser., 5s. i915, —J 100 |..... . 
Catawissa............ 50 Tl cennde 100-year income 5 g. 1989. Sept. ‘ 4915 497% Phila.& Erie gen. M. Dg. 1920, A&O 112 |..... a 
ist preferred...... s 50 56% 57% Burl. & Mo. River Exempt 6s, J&J §115 '...... Gen. mort., 4 g....... 1920, A&O. 9744).....- . 
2d preferred....... “ a “Me lkewses Non-exempt 68........ = 18, J&J $5105 106 Phila & Read. new 4¢.,1958,J&J 80% 381 
Central Ohio......... (Balt... 50 50% 5112 Plain 4s................ 910,J&J &..... 89 1st pref. income, 5 g, 1958, Feb1 541g) 553g 
Charl. Col. & Augusta 66 Re Pee Chic. Burl. & Nor. Ist: x i9e8, "A&O: 1001 101 2d pref. income, 5 g, 1958, Feb.1 361g 3658 
Cheshire ——- (Boston). TS, POR a |S ae sees J&D§ 9912 99% 3d pref. income, 5 ¢,1958.Feb.1 --.-..| 2 
Connecticut & Pass. 100’ 1164 ...... Debenture 6s......... 896, J&D §...... Sr) SB iiats ctccencscee 1893, A&O 106 ....... 
Connecticut River. . “ ey) BRP fl kcaces Chic. Burl.& Quincy 4s. 1922, F&A § 8712 ...... Consol. mort. 7s....-. i911, J&D ...... 12 
Delaware & Bound Br. (Phila.). 170 lowa Division 4s8.....1919, A&O § 90 ...-.. Consol. mort. 6 @...... 1911, J&D ll2%..... « 
Har. Ports. Mt.Joy&L. SR ee Chic.& W. Mich. gen. 5s, 1921, J&D &...... 94 Improv ement M.6 ¢., 1897,A&O0 104 ._... e 
Kan. C’y Ft. 8.& Mem. (Boston). ee 45 Consol. of Vermont, 58.1913, SHI 3St8S §...... Con. M.,5 g.,stampe d, 1922,M&N ...... 991g 
> C’y Ft. 8. & Gulf pf. MEE Kudnadtudikes Current River, Ist, 5s..1927, A&O §...... 100‘ Phil. Wilm. ck 49.1037, BAO) ..<cc<l. ccc 
K. City Mem. & Birm. “ 100)t...... 45 Det. Lans. & Nor’n M.7s.1907,J&J $106 ...... Pitts. C. & St. L., 1900, F&A 117 ee 2 e 
Little Schuylkill..... (Phila.). 50+ 65 ...... Eastern lst mort. 6 g., 1906, M&S $123 ...... Po’keepsie Bridze, 6 g.1936,F&A 5719 ..... 
& Po aes See F ree. Elk. & M.V., 1st, 63.1933, A&O §...... .-..-- ' Schuyl.R.E.Side, ‘std 2.1%: 35, J&D 10119 105_— 
( Balt.) 4 inden l teagan eee Ist, 6s....1933, A&O $116... Steuben. &Ind., 1st m. a. L914,J&I ..-..2'...20. 
8. ven (Phila.). es 66% K.C.C. 5. & Spring. ist, 58, 1925.A&0 | WERE ee United N. J.,6¢... 1894, A&O 1035 |...... 
Val.. 30 Pe K. C. F. 8S. & M. con. 6s, 1928, M&N $111 ...... Warren & Frank. Ast 778,1896, P&A!) ....0. 10819 
= eR . (Boston).100 ...... ...... K.C. Mein. & Bir. Ast, 5s, 1927, M&S §...... 97 Bonds.—Balti | 
Pennsylvania. (Phila.). 5O+...... 81 K.C.S8t. Jo. & C. , 73..1907, J&d §.-.-.. ------ Atlanta & Charl, atm ns 907, J&J 11642118 
Reese nad (Balt.) 50 ...... ....-. L. Rock& Ft.8 "ist, 78..1905, J&JI § 971g ......._ Income 6s....-.......1900, A&O 100° 104 
Phila. lt seauwslecones Louis., Ev. &St. L. 1st, 6¢.1926, "A&O TE RE Baltimore & Ohio 4¢., 1935, A&O 100 j100%8 
cc i 6 eee eee 2m., Ba-@ ...cccccces "1936, | rs Pitts. & Conn. " 0 g§...1925, F&A ...-.-'-.-.. 
alliemae + (Boston). 100 See, YS Ont., 6s.....1925, A&O §...... ......, Staten Island, 2d, 5 ¢.1926, J&J ------ L031 
wTTTr ee My ‘testeia I I iia iit el 3,J&D$§100 ...... Bal.&Ohio 8.W. ‘Ist, 4g. 1990, J&J 9d | 95g 
(Balt.) 100 PORE TAT) Ee Mexican Central, 4 g.. iL, J&J 5 72 724 CapeF.&Yad. \Ser.A. ,Og. etry ‘J&D 10119 102 
seseee “a v.ssssseeeee 18tconsol.incomes, 3g, non-cum. § 3712 3733 Series B., 6g......-...1916, J&D 100 '10012 
netiedhelirnien (Boston). 50 85 854g 2d ——. incomes, 3s, non-cum.|§......) 23 Series C., on "3918 J&D 100 101 
rere “ 50, 8319 84 . Y. & N.Eng,, 1st, 7s, 1905, J&J|)..-... 12 Cent. Ohio, G%@. .......- 30GB, TE cccccel eccce 
eatin iate an (Phila.). 50t 58 |...... ‘1st mort. 68......-.-- 18 205, 3 “to §115% 116 (pest. Col. &Aug. lst 7s. 1895, J&J 106 [107 
“ 50} .....- 40 2a mort. G6s........... — 107 Ga.Car. & Nor. Ist -£--* 929, J&J 1014/101L% 
(Balt.). 50; 10 12 2d mort., sealed, 5s.. "19027 FEA §102 105 = North. yee gr 8, 1900, J&J 1134/1114 
” 00: 105 110 One. a L. C., Con. 68.1920, oT ad FG eS 2 SS J 114 (116 
ws BS CR RE AoA Ry ae Series A, oe idiehdte ae 1926, J&J 10749'108 
.. (Boston). 100) 20% 20% Rutland, “Sree 1902, MENTO ore ‘By Rca ale PEE 1925, A&O 100 |{..... 
ee 5 eral 8 eS - Oxf.&Clark. ,int.gu.,6 g. 1937, M&N 98 /|100 
" 100 kecedel 132i “Bond Philadel shia. ~Piedm.& Cum., 1st, 5g.1 1,F&A 100 (102 
MISCELLANEOUS, Alleg ony 7 3 10s, L896, T&I| 106% ...... Pitts. & Connells. 1st 551898, J&J' 113 ,114 
< Allouez Mining...... (Boston). 25) 2 214 Atlantic city 1st 58, 8.,1919,M&N t100_...... Virginia Mid., 1st 6s...1906, M&S 116 (118 
Atlantic Mining...... “ 25, 1542 16 Belvidere 7 1st, 6s. 1902, tt nsnebiels ania 2d Series, 68........... 1911 M&S 115 /|116 
City Passenger RR... (Balt.). 25) ...... leeadec Catawissa _ ae 1900, F&A t1l4ie 116% #8 3d Series, 6s.......... 1916, M&S 107 (109 
Bay State Gas........ -(Boston). 50) 12.2... 32 = Char. Cin. * Chic ist 5g, 1947, Q—J; ......!...... 4th Series, 3-4-5s..... 1921, MEE venadetiiddonn 
Boston Land......... ¥ 10; 9%j...... Clearfield & Jeff., 1st, 68.1927, &S, panend 116 5th Series, 5s......... 6,M&8, 99 | 99 
Centennial Mining... « 10° 15 153g Connecting, 6s...... 1800-04, — ealetaiag jaa West Va. C. & P. 1st,6¢ Noll, J&J, 108% 109 
Fort Wayne Electric] ” 25' 10% 11 #£=Del. & B’d Br’k, 1st, 78. 1905, F@&A t131 |...... West’n N.C. Consol. 6 g. ae Reames 
Franklin Mining. .... : 25 17 17% Easton & Am. 1stM.,5s.1920, M&N. 110 3°” Wilm. Col. & Aug., 68..1910, J&D 113 114 
Frenchw’n’sBayL’nd * 5| 6383 65g Elmir. & Wilm., Ist, "63.1910, eS EET SESE MISCELLANEOUS, a 
Huron Mining........ ; 25) 3 4 Hunt. & Br’d Top, Con. 58.’95,A&0 100 10214 Baltimore—City HallGs.1900, + 119142, 1204 
Tilinois Steel fj ......-.. " 100° 78 80 Lehigh Nav. 44s....... 1914, Q—J 108 110 a 1900, Q—J 1191, 1201¢ 
Kearsarge Mining. . - 25; 11 ll% 2d 6s, Cs oswihekied 1897, &D 109 i.6...... West Maryl’d RR. 6s. 1908, &J 101 102 
Morris Canal guar. 4. (Phila.). al ite 80 General mort. 419s, ¢.19 24" Q—F 100 ....... _, 2 aes 19 16, M&N 124 be 
Preferred guar. 10 Be. lescéie —— Valley, Lst 6s... -1898,J&D 111 ....... Funding 5s. -g- 1916, M&N 124 125 
Osceola Mining....... (Boston) . 15 eS Se PE cdvccandeacevewes 10, M&S 135 136 Exchange i. o£ 1930, J&I 10212 103 
Pewabic Mining. ..... és | ee 15 | ak WRN ae 19 J&D 12710...... Chesapeake Gas, 6s..... 1900, J&D 10512, 106 
Pullman Palace Car.. 100° 188 189 #£4North Penn. Ist, 71896, M&N ae a eae PEcedcctete 1910, J&D os 112 
Gunes Mining....... “ 25 90 95 oe > eee i SN .5. 1]: Oiinieccdewssaecsnsonness 1939, J&J 9919 100 
arack Mining, - : “ 25' 148 |...... Pennsylvania gen. 6s, A910, Var i296 |...... Equitable Gas, 68...... 1913, "A&O 107° 108 
Thoms’nElec We vs) - a 200 Cs MGs onkcdaseeds 1905. Var 115 |...... . Virginia (State) 3s, new 1932, J&I 6410 65 _ 





* Bid and asked ptices; no sale was made, 4 Unlisted. § And accrued interest, t Last price this week. 








76 


THE CHRONICLE. 





(Vou. LILI. 












































































































































EW YORK STOCK EXCHANGE PRICES (Continued), — ACTIVE BONDS JAN. 9, AND SINCE JAN. 1, 1891, 
| 'Clos’ng Range (sales) in 1891.|| | retng Kange (sales) in 1891, 
RAILROAD AND MISCEL, Bonps.| /nter’st, Price RAILROAD AND MISCEL. BONDS. aula Pric 
. Pr eriod. Jan. 9| Lowest. | Highest. | Period.| Jan, 9 Lowest. | Highest. 
At.Top.&8.F.—100-yr. 4 g. 1989 JI«&J ‘7912 78 Jan. | 791s Jan. IN. Y. Central—Extend., 5s. 1983 M & N1017% (101% Jan. [101% Jan. 
100-year income 5g —— 1989) Fe pt. 4 | or A4A7le Jan. 504s Jan. t lst, coupon., epee 903) 5 & J 127 127 Jap. 127 Jat. 
Atl. & Pac.—W. D. inc., 68.1910)........ 12 Jan. | 13 Jan. i Deben, 58, coup., 1884.. 1904 M & §110 b./109 Jan. |109 Jan. 
Guaranteed, 4 g.........- 1$ 137\ J & J 74 2 Jan. | 74 Jan. UN. bs & H arlem—7s, rog...£900|M & Ni*122 b.}...... .nccceieceeee coccce 
Brooklyn Elev tea 1st 6, g. 1924;'A & O1|1L Db. 1095, Jan. lllJs Jan. | N. Y. Chic. & St. L.—4 £. ...1937 A &O 921 91 Jan. 921g Jan, 
Can. South.—1st guar., 58.1908|\J & J|105% (105 Jan. |106% Jan. | N. Y. qacvated-78 a 1906\J & J)111% |111% Jar, |11219 Jan. 
I ete nail 1913. M & 8 9712 9512 Jan 972 Jan. (N.Y k. & W.—1st, 63..1921/J & J|*127 b.|\127% Jav. [128 Jan. 
Central of N. J.—Cons. 7s. -1899) Q-—J 115 115 Jan. [115 Jan. || Denstenction, BB. wocccessa BOSSI & BlLLD B.)...00. cccccclceccee cosece 
Re, a eeuene 1902 M & N121 121 Jan. |121 Jan. | . LLE. & W. ~1st, con.7g.1920|M & 8)133%b.)133 Jan. |134%9 Jan. 
Genera! mortgage, 5 g...1987|\J & J|109 107 Jan. |109 Jan. | Long Dock, Dicceeseceeend 1893\J & D105 b.j105 Jan. (105 Jan. 
h.& W.B.,con.7s., as’sd. 1900 Q—M |113 113 Jan. |113 Jan. | Consol., 6 68 setididendannill 1935\/A & O}115 15 Jap 116% Jan. 
do wortgage, 58. pooene 191 ai & N 95 » pesmee gonaedinenees winece _2d consol., 6 g.......----- 969\J & D) 97 9653 Jan lg Jan. 
Am. Dock & Imp., 5s... & J106 b.106 Jan. |10612 Jan. ||N. Y. Ont. & W. —lst,6g...1914\M & S111 111% Jan 111% Jan. 
Central Pacifie—Gold 63s.. 1808 3 & J TDs, EM RAR IE T Consol. Ist, 5g@........... 1939, J & D 93 92% Jan. | 93 Jan. 
Ches. & Obio.—Mort.6¢..1911/A & O11 16 J 116 Jan. ||N.Y.Sus. & W.—1stref. ,9£.1937'\3 & J 96 94 Jar 96 Jan. 
lst conso!. 5 g...........- 1939'M & N’ 99 9519 Jan. | 99 Jan. Midland of N. J.—6 ae 910A & O113 b.112 Jan. |112 Jan t 
R.& A. Div., 1st con.,2 2-46. 1989 J & J) 68 67 Jan. | 68 Jan. ||Norf. & W.—100-year, 5 g.1990/J & J) 95 93 Jan. |.95 J 4 
Bo MAS OOM. Ben Sec BOOS & Fi*BO Ba). nccce cccccclecccce cccces North. Pac.—1st, coup.,6g.1921|\J & J114% ‘113 Jan, |114% Jan 
24 con., 3-4 £......-.0-- | ee F | meeueen mae ieente: General, 2d, coup., 6 g...1933/A & O/11114b-1101g Jav. |11048 Jan. 
Ches. O. & So. W.—6 g....-- 1911 F & A106 104. Jan. |10742 Jan."|| General, 3d, coup. 6 g. ---1937,J & D 10819 (10712 Jan. |10849 Jan 
Chic. Burl. & Q.—Con. 7...1903/J & J 1213gb./12122 Jan. {12142 Jan. || Consol mort. = eee 1989, J & D| 83%, | 82 Jan. | 8414 Jan. : 
Debenture 5s........----- 913,\M & N|100 100 Jan. |10019 Jan. | North Pac. & Mon.—6 g.. re M & 8104 b.j\104 Jan. |104 Jan. & 
Denver Division, 4s8...... ne: Maree No. Pacific Ter. Co.—6 g...1933'J & J/106 105 Jan. |106 Jan. : 
Nebraska Extension 4s..1927|M & N) 874ob.| 8742 Jan. | 88% Jan. Ohio & Miss.—Cons. s.f.—7. 1808 DA MEER cece sccocelannene segue 
Yhic. & E. Ii!.—1st, 8.f.,68.1907/J & D lliteb.|...... ......|..222. 2... ST “Sas: 8iJ & J111%4b./11144 Jar. |111%4 Jan 
Consol. @......cc-cccoees SE GP EE Dibvennes acoscclenvere oneses Ohio Soufnera—ist, 26. 19821 J & D104 b./10312 Jan. |1031 Jan. 
General consol. 1st, 5s...1937/M & N |~—6©$964b.. 95 Jan. | 96 Jan General mort., 4 g.... ... 1M & N 55%4b.! 55 Jin. | 554 Jan. 
Chic, Gas. L. & C.—1st, 5 ¥? 1937\J & J} 84leb.) 839 Jan. | 8340 Jan. | Omaha & St. Lowe 4 5st J & J) 58 b.| 53 Jar. | 55 Jan. 
Chic. Mil, & St. P,—Con. 78.1903|)J & J\12l49b./120 Jan. [121 Jan Oregon Imp. Co.—Ist, .1910'3 & D 93%4b.| 90 Jan. | 92 Jan. 
1st, Southwest Div.—és..1909|\J & J 110%2p.)110 Jan. [111 Jan. | Ore. R. & Nav. Co. —1st, §e oo J & J 109 10742 Jar. 109 Jan 
1st, So. Min. Div.—ts ....1910 J & J)11144b.;110 Jan. |110%4 Jan | Et 5J &D 92 b.! 92 Jan. | 92 Jan 
lst, Ch.& Pac. W.Div.—ds. -1921\J & J,105% |104 Jan. 10612 Jan. | Penn. Co. nal g., coupon. "ipai J & J 106 10518 Jan. |106 Jan 
Chic. & Mo. Riv. Div.—5s 1926/J & J) 97%2b.| 98 Jan. | 98 Jan. | Peo. Dec. & Evansv.—6 g..1920|J_ & J100 b.'100 Jan. |100 Jan 
Wis. & Minn. Div.—5 g...1921 J & J) 102 101 Jan. |102%¢ Jan. | Evansville Div.—6 g..... 1920 M& 8 97 b.| 95 Jan. | 95 Jan. 
Terminal, 5 g......-.-.--- 1914) & J102 (101 Jan. |102% Jan. || 2d mort.,5g.............. 1926|/M & N,*5Slgb.!...... 00...) oceee seoeee 
Gen. M.. 4¢.. series A....19 89 5 & J) 84%eb.| 86 Jan. | 86 Jan. Peoria & East. consol, 4s. -1940 A &O 77 7549 Jan. | 78 Jun 
Milw.& North.—M. L., 6s. 1910/5 & D TOS sab 10714 Jan. |10815 Jan. ieee 90; April. | 31 18 Jan 20 Jan 
eae pees: 1913\J & D108%2 107 Jan. 10849 Jan. | Phila. & Read.—Gen.,4 g..1958)J & J 81 78% Jan. | 81 Jan. 
Chic. & N. W.—Consol. 7s. 1915 Q—F (138 »b./139 Jan. |139 Jan. | 1st pref. income, 5 g.....1958| Feb. | 55 D419 Jar. | 58 Jan. 
Coupon, gold,7s.......... 2J & D125 b.125 Jan. |125 Jan. | 2d pref. income 5 g...... -1958)| Feb. | 26% | 3642 Jan. | 3842 Jan 
Sinking fund 6s.... ...... 1929 A & O/1LiSieb \ RR acre | 3d pref. income 5 g....... 1958 Feb. , 29a.) 2819 Jan. | 30 Jan. 
Sinking fund 5s.... ...... 1929 A & O 107 105 Jan. |107 Jan. || Pittsourg & Western—4 ¢g..1917/J & J) 77 757% Jan. | 77 Jan 
Sinking iund deben. 5s...1933,M & N10 oa h 10719 Jan. |108 Jan. we & Danv.—Con., 6 g.. 1915 J & J116 115 Jan. |116 Jan. 
25-year debenture 5s..... 1909 M & N104 b.105 Jan. |105% Jan. ||. Consol., 5 g............... 1936 A & O| 91% | 8953 Jar. | 9110 Jan. 
Extension 4s ............- 1926 F & A/*98 b.| 99 Jan. | 9912 Jan. | Rich. & W.P.Ter.—Trust 6¢.1897/F & A| 99 b 9748 Jan. | 994 Jan. 
Chic. Peo. & &t. Louis—5 g. 1928. M & 8 98 9742 Jan. | 9819 Jan. | Con. Ist & col. trust, 5g.1914;.M & 8) 724% | 68% Jan. | 73% Jan 
Chic. R. I. & Pac.—ts, coup. 3917) J & J* 125%b.'125) Jan. (125) Jan. R ig oe Western—lst, 4.g...1939 3 & J; 7419 | 7410 Jan. | 7518 Jan 
Extension & col. 5s....... 934\J & J, 98 967% Jan. | 992 Jan. V. & Ogd.—Con., 5s....1922/A & 0) 10533 1053g Jan, (106 Jan 
Chic.8t. L.& Pitt.—Con., 5g. 1932! DS UE Mkasientaloohecs asconuleenes+-coaeus ‘Bi. Bh & Gr. Island—6 g..1925|M & N| 92% | 91 Jan. |_ 92% Jan 
Chic. St. P. M. & O. -6s....1930 J & D118 116 Jan. |118.. Jan, | St. L. Alt. & T. H.—1st, 73.1894'J & J)109 b.1110 Jan. (110 Jan 
eerer md & Cantou—5d g..1917 J & J) 88tea.| 8742 Jan. | 88% Jan. 2d, pret., ee: 1894 F & A' 107 107 Jan. |107 Jan 
oc. Cc. & 1.—Consel. 7 @...1814id & Di" SSD Bu) cccoe cccccclecccce posses St. L. Ark. &Tex.—1st, 6s, t’st.rec.|........ 801g 73% Jan 801g — 
General consol. ean: 1934\J & 3.117 a.|117 Jan. [117 Jan. 2d, 63, 1936, tr. rec., allass. pd.| eat eau i) 19 Jan. | 21 
Col. Coal & trou—6 er 1900 F & A 103 102 Jan. |103 Jan. ||St. i & lron Mt. ist. 7s..1892\F & A\104144 [101% Jan. |1041o on. 
Colorado Midl’i—Con.4g..1940 F & A, 70%3 7073 Jan. | 7073 Jan. | 2d, | SEE 1897;,M & N105 b.'105 Jar. (105 Jan. 
Co:. H.Val. & Tol.—Con. 5 ¢.1931/M & 8) 85% SO% Jan. | 85% Jan. |! Cairo & Falton—ist, 7 g.1891'\J & J) 99 9314 Jan 99% Jan 
a ae 1904, J & D 3b $4 Jan. | 86 Jan. || Cairo Ark. & Texas—7 g -1897,J & D)104 b.'103% Jan. |104 Jan. 
Denver & Rio Gr.—1st, 7 g.1900|M & N/116 D.}...... 22.22. ).e eee eee Gen. R’y & land gr.,5 g..1931;/\A & O} 924 911. Jan 92% Jan. 
ist consol., 4 ¢..... ...... “1936/5 & J 80 79 Jan. | 80 Jan. St. L. & San Fr.—6g., Cl. A.1906M & N\110 b.'110 Jan. {110 Jan. 
Det. B. City & Alpena—6 g.1913\J & J) 90 b.| 91 Jan. | 91 Jan. || 68., Class B.............. EE GE Be IRB cco cveecel sees eves 
Det. Mac. « M.—L’d grants. 1911/A & O; 27 Dz!...... 22.22 ]..- ee eee eee | Bie GREG cccncccsscees 1k 7 & N 111 111 Jan. (111 Jan 
Dul. & tron Range—5s....1937,A & O 99 - 95 Jan. 100 Jan General mort., 6 &. aati 1}J & J108 b./108 Jan. |108 Jan 
Dul. So. Sh. & Atl.—d g....1937)J & J) 96 uw.) 95 Jan. | 96 Jan | 8.P.M.&M. —Dak. oxt., 6g. 1910 M & Ni*113 b.'115 Jar. (115 Jan 
E. Tenn. V. & G.—Con., 5g. i956|M & N 102%b./101 Jan. |103 Jan, || Istconsol.,6g............ 1933,J & J116 a.1115 Jan. |11544 Jan 
Knoxville & Ohio—6 g...1925'J & J *104 b..103%4 Jan. |104 Jan. || Do EA OG. cle BS OT Oe Wilecocce ancscel verses econ 
Eliz. Lex. & Big San.—6 g..1902|M & 8) 94%a.| 90) Jan. | 94 Jan Montana Extension 4 ¢..1937|J & D)*S$2lb.| 80 Jan. | 8242 Jan. 
Ft. W. & Denv. City—6 g...1921,J & PD 104% | 997% Jan. |105 Jan. | San A. os Reem. P.—1st,6g.1916\J & J) 63 b.| 62) Jan = Jan. 
Gal.H.& San An.—W.Div. 1st 3 6 M & N*93 b.| 93% Jan. | 937% Jan. Ast, 6 &.........06 .-20.--. 19263 & J) 66 64% Tan. Jan. 
Han. & St. Jos.—Cons. 6s ..1911.M & 8115 1144 Jan. (115 Jan Shen. Vai. —I1st,7g., Tr. rec.1909)........ *127 a.'126% Jan. 127g Jan. 
Tilinois Central—4 g....... EET | ED a Se Gen’'l6g., Tr. rec. ass’t’d.1921|........ , & ° Sintra, Maree eprint 
Int. & Gt. No.—Ist,6g....1919|\M & N'1l4}s 11l1l Jan. |114 Jan. | So. Car. —ist, 6 g.,ex coup.1920)........ 001gb./103 Jan, |103 Jan. 
Coupon, 6 g., trust ree...1909 M & 8 73 b.. 72) Jan. is Jan. |; Tmoome,Gs................ 0 lh ee ee 
Iowa Centrai—l1st, 5 g..... 1938, J & D §$2% | 80%3 Jan. | 82% Jan. | So. Pac., Ariz.—6 g..... 909-10|\J & J\*102 a./102 Jan, {102 Jan. 
Kentucky Ceuiral—4 g....1987|0 & J| 82% | 78l2Jan. | 824 Jan. | So. Pacitic, Cal.—6 G....AG0G-1ZiA & OMLLO &B.'...... ...ccclocceee secon 
Kings Co. Ei.—Ist, 5 g..... 1925 J & J 100 a 100 Jan. 1100 Jan. | 1st, consol., Nir’ 5 g... — A & 0100 b.100% Jan. |101 Jan. 
Laclede Gas—1st, Dg. inaiiaaell 1919| Q—F | 73 78 Jan. | 7842 Jan, | So. Paciti c, N. M.—6g...... 1911 J & J*|1014ob.)1024 Jar. |10214 Jan. 
Lake Erie & West.—5 g....1937|J) & J)/106 eb. 10512 Jan. {10542 Jan. | Tenn.C. I. & Ry. ion. D., . . A& O 91% 86 Jan. | 91% Jan 
Lake Shore.—Con.cp.,1st,7s, 1906 J & J *122 b..121%4 Jan. [122 Jan. || Birm. Div.. 6g........... J & Jj 94 b.| 934 Jan. | 9412 Jan 
Consol, coup., 2d, 78 ..... 19033 & 12: 242d.) sebeepene eanaee Tex. & Pac. —1st, _* ae 2000\T & D 8914 | 85% Jan. | 894% Jan 
Long Island—Ist, con.,5 g. pete Q—J 112 110% Jan. 112 Jan 2d, income, 5g cman 000 Mareh.') 35 31 Jar. | 3548 Jan 
General mortgage, 4g g...1938 J & D 91 b., 90 Jan. | 914 Jan. | Tol. 'A. A. & N. M. —6 g..... 1924'M & N, 9410 9312 Jan. | 9542 Jan. 
Louisv. & Nashv.—Con., 7s. -1898|A & 0113 b./113 Jan. |113 Jan. | Tol. A. A. & Gr. Tr. —6 g. - YF > eee err 
N. O. & Mob.—ILst, 6g.. 1930\J3 & J115 (114 Jan. [115 Jan. | Tol. & Ohio Cent.—5 g..... 1935 J & J105 10.53 Jan. |10548 Jan. 
do 2a, 6 £: weed “1930\3 & EO lesieeenaneae stasianpesaqene: Tol. Peo. & West.—4 g..... 19173 & J) 751g | 74 Jan. | 7549 Jan. 
E. H. & N.—Ist, 6 g...... 1919 J & D +t | RS EEE: Tol, 8t. L. & Kan. C.—6 ¢..1916)3 & D| 87 83% Jap. | 8712 —_ 
ES EP a 1930\3 & D113 b.j...... ...... Sian aaa Union Pacifice—6 g.... ..... 1899|\J_ & Ji113%gb.|...... 2.0.22] ---200 eoee 
Octiaseral trast, 7 Bee 1931|M & N 102 b i10i Jan. |103 Jan. | Sinking fund. 8s.......... oT M & 8109 b./108 Jar, |109 Jan. 
Louis. N. A. & Ch.—1st, 6s. 1910/J & J 108 106 Jan. 108 Jan. | Collat. trust 4%.......... 8 M’°& N; 71 b.| 7l4aJar. | 7142 Jan. 
Consol., 6 £...........0... 916A & O 87 | oes Jan. | 91 Jan. || Kansas Pacitic—Ilst, 6 g. 1893 OF AD ctcin euthaclsnnnknininan . 
Louis. St. L. & Texas—6 g. "1917 F & A 8d Jan 8440 Jan. || SS Rapti 1896) J - 4§ ;_—__ i SR REET Tes " 
we -wabiemnediente 6¢g..1908 J & J,*113 ~ 111s. Jan. |11342 Jan. | Denver Div.—6 g....... 1999|M Oe MEE. MiRk cane enite Patades neuen ° 
jenceniewsemaante 1899M & NJ04 104 Jan. (105 Jan. || Ist consol., 6 g..... ....1919,M & N|108 b./10819 Jan. |10942 Jan. 
wink. Cent, —ist, con., 7s. -1902 M & N 122 b 143) «Jan. (123% Jan. | Grepen S Short Line—6 g..1922|/F & A\104 10215 Jan. |104 Jan. 
7 eae EG  * nR peeereEE | Or.S.L.&Utvhn, —Con.5 1919 A & O} 783g 7714 Jan. | 80 Jan. 
Mil. Lake'sh. & W —ist,6¢.1921|M & N120 b.118% Jan. |118% Jan. | U.P.Den.& Gulf con. 5 ¢.1939|J. & D| 80 78 Jar. | 80 Jan. 
Exten. & Imp.,5 g....... 1929'1F & A100 | 98 Jan. |100 Jan. | Union Elevated—6 g...... 1937|M & N)108 106 Jan.*|108 Jan. 
M. K. . T.—Ilst 4s, ie Ml 1990'J & D 7742 | 74% Jan. | 7719 Jan. | Virginia Mid.—Gen. m.,5s,1936|M & N| 841ob.} 81 Jan. | 83 Jan. 
sl encledenedanaeninil 1990\/F & A; 4342 | 364. Jan. | 4410 Jan. do stamped guar.|M & N| 85 83 Jan. | 85 Jan. 
Mo. Pacitic— isi, con., 6g.1920 M & N 107 b. 10514 Jan. |10544 Jan. || Wabash—Ist, 5 g........... 939|M & Ni 9915 | 98 Jan. | 9942 Jan. 
iahaiaaiden titiaaeiieatseenieten an O6/M & N/114%b.!...... ......1...... ......|| 2d mortga age, 5 8.......21939. F & A} 75% | 7312 Jan . Jar. 
Pac. ‘ot Mo.—Ist, ext.,4¢.1938 F & Ai 99% | 9914 Jan. | 997 Jan. Debent. M., series B..... 1939\J & J| 33 b.} 32 Jan Jan. 
Pt Ps Shictctesuasoania 1891\J & J 99 "2b. | 991p Jan. | 99% Jan. | West Shore—Guar., 4s..... 2361\J & J\102 1cO Jan 103% Jan. 
Mobile & Ohio—New, 6 g..1927|\J & D113% (112 Jan. (113% Jan. | West. N. Y. & Pa.—lst,5¢.1937\J & J| 98 96 Jan. | 98 Jar. 
Generai mortgage, 4s....1933|M & Ss —_, | 63 Jan. | 651g Jan 2d mort., 3g., 58C......... 1927\|A & O| 33% 3016 Jan. | 34 Jan. 
Mutual Union Tel.—6 g....1911/M & N101 b.102 Jan. |102 Jan. | West. Un. Tel.—Col. tr.,53.1938\J & J| 99's | 98 Jan. | 994s Jan. 
Nash. Ch. & St. L.—1st, 7s. tm J & J/125%b. 125 Jan. |126 Jan. || Wis. Cent. Co.—1st, 5g... "1937|3 & J) 95 95 Jan. | 97 Jan. 
SS  yeiipeeenatilene tte: 928/A & 0/106 b.\106% Jan. 106% Jan. || Income,5¢.............. lene 40 34144 Jan.! 40 Jan. 
HoOTE—"b” indicates ties bid; “a” price asked; the Range is made up from actual sales only. Latest price this week. 
NEW YORK STOCK EXCHANGE PRICES—({Continued)._INACTIVE BONDS—JANUARY 9. 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Railroad Bonds. - Baltimore & Oto Contianet) Burl. Ced. Rap.& No.—(Contin’d)— 
: Mon. Riv., lst guar., g., 58..1919) ...... 103 Minn. & St. L.—1st, 78, gu..1927|*112 |....c 
(Stock Exchange Prices. J Beech Creek—1st, 0 ards ws 1936 ae. lenesen Iowa C. & West.—Ist, 78....1909| ...... coeeee 
Alabama Mid.—Ist, g., 6s “...1928} ......!...... Bost. H. -—Deb. 58.1913] 9619|...... Oss. , Bap. I, F. & N., 1st, 6s. ety innded saeene 
Atlantic & Danv. —ist g., e. grt * 25 | 55 || Brooklyn Elevated—24, 3-58.1915) 80 | 85 |] seb, 58....cccccccccccccccce  -ccepes atininitin 
Atl. & Pac.—2d W. D., Saag a ee Buff. Roch. & Pitts. —Gen., ee 4 ~~ _ Central Ohio Reor.—1st, 41498.1930; 101 /|102 
Balt. & Ohio—I1st, 6s, Park B. 1919 11449117 Roch. & Pitts.—1st, 6s...... $$: , 4 = Col. & Cin.Mid.—1st,ex.4193.1939) ...... oosdeis 
Se ae pet 1925; 105 (108 do Consolidat’d lst, 6s. 1922 111 (113 ||Cent. RR. & Bank.—Col. g.5s.1937} 9049)...... 
Cons. mort., gold, 5s........ a eee Burl Ced. Rap. & No. —lst, 58.1906; 9319] 95 Sav.& West.—l1stcon.gtd.53.1929; 8119) 83 
B. & O. 8. W., Ist, g., 4408...1990) 9319) 95 Consol. & collat. trust, 58...1934|* 85 |...... Cent. of N. J.—Conv. deb., 68.1908! ...... ccccce 























~ No price Friday; these are the latest quotations Made this;week. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/( Continued )—JANUARY 9, 











































































































SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. | SECURITIES. | Bid. |Ask. 
Railroad Bonds,—/ Cont.) | Gal. Har. & San Ant.—1st, 68.1910) ......]...... Pennsylvania RR.—( Con.) 
(Stock Exchange Prices.) -  * arr ae ee 1906)\* 88 |...... TS ATT 1912)\*137 |...... 

Central Pacific—Go d bds, 6s, 1895) 10719)...... \|_ West. Div., 2d 68............ tO Re eee i pee anatme mentee 1912) + 136 
Gold bonds, 68..........---- 1896} 109 |...... ‘\Ga. So. & Fla.—I1st, g. 63...... 1927) ...... 98 | Clev. & P.—Cons., 8. fd., = 1900 *120%4/124 
Gold bonds, 6s Dindeceseouns 1897; 110 | ..... Grand Rap. & Ind.—Gen. 5s..1924) -....-|...... |  4tb,sink.fund,.......... 92) iol Sudns , 
San Joaquin _ * “eeeeeee 1900; 106 |...... Green B. W. &St. P.—Ist 6s..1911, 70.) 80 | St. L. V.&T. H. —Iist, 6s., 7s, 1897 11049)..... - 
Cal. & Oregon—Ser. shiv oe MEE: Seneceleessee | 2d income, all subs. paid ....... —l—F?AnE 2 (enone DE éecéuiledeoes 
Mort. @Old BS.......ccccccccs — * 99 (102 Housatonic—Cons. gold 5s....1937\*100 [1041 | 2d. es RE ORE . 
Land grant, 5s, g...........- 9944/1604 | N.Haven& Derby, Cons. ED ccengloscnue | Peo. &E.-Ind.B.&W.-1st,pf.7s.1900| 113 (116 
West. acitic_Bonds, 6s. . 7899 , 2. ‘| Hous. & Tex.C.—1st, m. 1. 7s.Tr.rec.| 110 (113 || Ohio Ind.&W.—I1stpref.5s..1938) ..... ~ re ° 
No. Railway (Cal.)—I1st, 63.1907} ..-.--|....-- ‘| West Div. 7s,Trust receipts.1891; 110 (113 | Peoria & Sigg Union—lIst, 6s. pet i " 

50. - a oie cicilaleceii 1938|*100 |...... ‘| Ist Waco & Nor.—7s........ 1901; 114 |...... | 2a mortg., 4198...........--- 60 | 67 

Ohes. & O.—Pur. M. fund, 68.1898} 112 (114 2d m.8s.M. 1. Trust receipts.1913) 110 |...... Phila. & Read.—3a pref. coe os ae ° 
6s, gold, series A............ 1908; 114 (118 Gen. mort. eee 1925; 78 _|...... Pitts. Cleve. & Tol.—1st, 6s.. tl aid . 

Ches. 0. & So. West. —2d, 6s..1911) ...... 85 | Dlinois Central—lst, g., 4s ...1951) ...... 102 | Pitts. Junction—1st 6s........1922] ......|..... a 

Chicago & Ailton—Ist, TWS..... 1893; 104 (105 Lat, Mend, Bias ......cccccccce 1951} 911e} 9214) Pitts. Mc. K. & Y.—I1st 6s.....1932/ ...... poe 
Sinking fund, 6s...........-. 1903; 120 |...... 8 ringf. ‘Div.—Coup., 6s....1898)*...... 110 | Pitts. Painsv. & F.—1st. %s...1916)*...... 95 
Louis. . Mo” 0 A 7s. ee ce ddle Div.—Reg., 5s....... 1981/*112 |...... ‘Pitts. Y. & Ash.—Conso.. 53..1927) ...... seout 

is Miasaddeescacsccccceess Rt eeteeslcccecs C. St. L. & N. O.—Ten. 1., 78.1897) ......]...... Prese’t & Ariz. Cent. 1st, 63,g.1916| ......)..... e 
Bt. L. oo ne ist, 78. 1894 dudisoulenceos let, consol., 78..........0-. DT nadecthecsene 2a imeome, G8... .......0<--0. De 40 

+E > ener. (564 yon a BEE cccecelcccces ET TE BETL sccccelcceses Rich. & Danv.—Debenture 6s. re Sa ‘ 

rt. (360), 78......... 1898 satoucleseess Gold, 5s, coupon .......... WET cece lll ale ly Ton iits Wil eces ce DE nscticel ones ° 

d, guar. 188}, 7 initiate MEE. saceceleocees puemp Div., lst g. 4s..... le 100 Char. a pref., 78..1897/*104 (..... * 
Min’ Brid Ay s. f., 63.1912) 104 |...... Dub. & 8. C.—2d Div., 7s ...1894/°103 (106 do. Income, 6s....1900)*102 |108 

Chic. Burl. & Nor.—Deb. 68...1896| 97 |...... Ced. Fal!s & Minn. —Ilst, 7s..1907| 77 | 85 ||RioGr. Junct.,lst,guar.,g.,58.1938\* 90 | 92 

Chic. Burling. & Q.—5s, s. f..1901) 103%4| 1047) Ind. D. & Spr.—1st 7s, ex. ep.1906| 92 |...... Rome Wat. & Og.—ist M., 78.1891) 100 |..... ‘ 
Iowa Div.—Sink. fund, “58. .1919)*1014g}...... Ind. Dec. & West.—-M, 5s..... i 85 | St. Jos. & Gr. Is.—2d ine...... 1925);* 30 | 50 

g fund, 4s........... 1919) ...... 96 8 lias ional | Kan. C. & Omaha—lIst, 5s..1927} ...... 80 
Rae eR Ret 1921; &4%!...... Inter. & Gt. Nor.—Coup. i St. L. A. & T.H—2d m. ine.7s.1894! 10219) ..... ; 

Chic. & — Coal—1st 58.1936) ...... 98 | Kanawha & Mich. Start. “is. 1990} 73 |...... Dividend bonds............- 1894;* 51 |..... ‘ 

Ohi, Mil. & St. P.—1st,8s,P.D.1898 120 |12149)|Kan. C.Wyan.& N.W.—1st, 58.1938} ..--..|-..... Bellev. & So. Ill.—1st, 8s...1896; 111 |..... am 
2a, 7 7 3-108, P.D.........-.. 1898) 115%/117 |/L. Sh. & M. So.—C. P.&A.—7s8.1892|*106 |...... Roney Xe Car.—1st, 6s. ..... EE a406eVlscccce 
1st, 7s, $ g., R. D i ceitiiaiaaiahie 1902} 120 (125 Buff. & Er.—New bonds, 78.1898} 113 |...... Chi. 8t.L.&Pad. —1st,gd. g.581917} 10019'...... 
1st, La Crosse Division, 78.1893) 106 (112 Det. M. & T.—1st, 7s........ MEE sesneatecnces St. pes So.—lst, gd. g. 48. bee ee ‘ 
Me Me GP Mlig Bikccccceccecces 1897) 111 |...... Lake Shore—Div. ponds, 78.1899) 11648118 do 2d income ,5s.1931) ....../..... ° 
1st, I. ave a SL isicicainibaiiniel 1899} 115}9)...... Mahon’g Coal RR.—1st, 58.1934) 10649/110 Car. & Shawt.—1st g. 48....1932|* 79 sccoee 
ist, C. & M., 78............2. 1903} 120'4)122 || LehighV.,N.Y.—Ilst gu.g. 4198,1940} 10219|...... ‘St. L. & I. M.—Ark. Br., 1st, 7s. 1895| 104 |..... ; 
ist, I. & D. D, fexteusion, 7s...1908] 120 |...... litchf. Car.& West.—1st 6s. g.1916)*...... 98 | St. Lou. &S8.Fran. —Equip. 78,1895 if ate . 
1st, La C. & D a eee 1919) 97%!]...... a ns EE of 1898\*114 |117 ST enncsenscessneesve 1931\* 96 | 98 
1st, H. iis Mcsdseveceose 1910} 119 (120 R’ way B.—1st, g. 58.1927) ......|...... 1st, trust, gold, 5s........... 1987)" ....2. 86 
ist, H. & D., 58............. kk fa 2d mente. i | ene ptenaete 1927} 45 |...... || Kan. city 8.—I1st, 68, g...1916)*...... 100 
Chicago & Pacific Div., 68..1910)*112 |...... —— Mont. —Ist,68..1911| ....../...... Ft. 8. & V. B. Bg.—1st, 68...1910;* 90 |...... 
Minera) Point Div. Na Lduatcei |! EF sins aetna senialial ST <oneedieanains St. food & Duluth—1st, 5s....1931| 106 |[..... ° 
C. & L. Sup. Div., 5s........ Bees” BO leconce smithtown&Pt. Jeff.—1st,7s1901\/*106 |...... 2d m Ts cteceneasncs 1917; 100 |..... e 
Fargo & South., _ ‘on. CF 11219 | Louis. Evans.& St. L.—Con.5s.1939/*...... 88 St. Paul: inn & M.—I1st, 7s..1909| 112 |...... 
Inc. conv. sink. fund, 5s....1916| ......|...... Louis. & Nash.—Cecil. Br, 78.1907| 10219/106 We NSN ven ctecccceseccess 1909} ....../116 
Dakota & Gt. South., 5s....1916) ......|...... Pensacola Division, 6s...... 1920; 10744)...... Minneap. Union—1st, 6s....1922)*110 |..... e 

Chic.&N.W.—Esc.&L.8. 1st, 68.1901| 104 |...... St. Louis Division, lst, 6s...1921|*119 |...... Mont. Cen. —Ilst, guar., 6s..1937/ 110 /|116 
Des M. & Minn.—I1st, 7s....1907| ....../....-- TE NES 1980} 58 |...... East. Minn., 1st ae 1st 58.1908} ......|..... « 
Iowa Midland—lIst, 8s...... 1900) ......]...... Nashv. & Decatur—Ist, 7s..1900| 113%9}-.- San Fran. & N. P.—1st, g., 58.1919) ......|..... . 
Peninsula—l1st, convy., Te... Ree BEE lecaccs S. f.,68.—S. & N. Ala. ....... 1910} 100 |...... Scioto Valley & N. E. —Iist, 43,1990; 7149) 72 
Chic. & Milwaukee—Ist, 78.1898] 112%]...... 10-40, = eee 1924) 100149!...... Shenandoah Valley—Inc., 68.1923} ...... smunind 
Win. & St. P.—2d, 7s........ pe +4 125 (130 SS ee aaa 1937| 105 (107 | Sodus Bay & So.—lIst, 5s, g...1924; ...... suneud 
Mil. & Mad.—Iist, 6s........1905) .-.....|...... Unified, gold, 4s ............ ERS, EE South Carolina—-2d, Sei -1931 pee RET . 
Ott. C. F. & St. P.—1st, 5s. 1909 SS Pens. & At.— 1st, 68, gold. ..1921| 10319|.....- ||So. Pac. Coast—I1st, guar.,48.1937/* 93 |...... 
Northern Iil. oe NE 104 |10749|| Nash. Flor. & 8. 1st gu. 5s.,1937) 100 |...... | Texas Central—tist, s. f., 7s...1909| ......!..... e 

C.R.1.&P.—D.M.&F.D.,1st4s. 1905 cooces 80 ||Lou.N.Alb.&Ch.—Gen.m.g. 5s. BOORT* 6050 8714'| 1st mortgage, 7s...........- c PGi Rare a 

Ns édinniccgmn ania EEE e0tscelcccces Louisv. South.—Ist, g. 6s ....1917| .....-|-...-. ».|, Texas & New Orleans—1st,7s.1905) ...... ‘cease 

Extension, Na ccteitentiienceas BEE ‘acuhos Reanene Lou. N. O. & Tex.—Ist, 48....1934| 88%)|...... | Sabine Division, Ist, 6s..... 1912/*103 |...... 
Keokuk & Des M.—1st, 5s..1923)*...-.. 9819|| 2d mort., 58.........-.....-. SE iskunelesesds ‘Tex. & Pac., E. Div.—1st, 6s. 1905; 105 (108 
Chic. St. P & Kan. City—5s. -1936)| ......|......||Memphis & Chari. —6s, gold..1924; 99 (101 | Third Avenue (N.Y). —ist Se, 1997) ...... 114 
Minn. & N. W.—Ist, g., 58..1934| ......)...... | lst con. Tenn lien, 7s....... 1915/*11939|...... ‘Tol. A. A. & Cad.—6s.......... 1917; 8419) 85 

Chic. St. P. & Minn.—1st, 63...1918| ...... 124 ||Mexican National—ist, SiN 0.00646) scceee ‘Tol. A. A. & Mt. a bewewne 1919;* 93. | 96 
St. Paul & 8. C.—1st, 68..... 1919)*122 |...... | 2d, income, 6s, “‘A”’......... i See ‘Union Pacific—1st, 63. ........1896| 1081%9!...... 

Chic. & W. Ind.—1st, s. f., 63.1919} ......]...... '|_ 2d; income, 6s, “B”......... a eee | Bis cnc ccvccesccsonssias 1897/ 11049)..... ° 
os mortga ze, OI east ES CE | Michigan Central—6s......... lla OR, OB ¢ ea 1398; 112 |..... . 

Cin Ham. & D.—Con.s.f., 5.1905) 121 |...... i? Ci iitcesesecsedecesess 1931} 113%/114 || Collateral Trust, 6Gs......... 1908) cecces | ccone 
2d, gold, REE EE PRE eee ee ON “See aaa 1940) 102%4)...... | Collateral Trust, 5s......... i ae eee ° 

Cin. I. St. L. & Chic.—1st,g.,4s.1936|"...... 96 || Jack. Lan. & Sag.—6s....... 1891/*102 |...... | G Be. OU. Pu. Gog TB ..2 ccc 1895'*100 |..... e 
SS eee th -otceleoesene |Mil. L. S.&W. —Conv. deb., 5s. 1907 A na | Atch. Col. & Pac.. —1st, 63. -1905, 80 | 87 

. Jack. & Mae. —Ist, g., 58.1936) ......|...... || Mich. Div., 1st, 6s........... 924'*113 (120 || Atch. J. Co. & W.—1st, 68...1905) ...-.-|..... ‘ 

C.0.C. & St. L., Cairo div.—4s, 1939] 87 |...... | Ashland Div ision—Ist, 6s . "1925 * b eiscee 120 || U.P. Lin. & Col.—lst,g.,5s.1918)* 79 |..... e 

Cl.Col. Cin. & Ind.—1st, 7s,s.f.1899| 116 |...... i AR LLL Se ane A -. oe ‘| Oreg.S.L.& U.N.,col.trst.,58.1919 * 7753 stoner 
Consol. sink. fund, 7s....... EE sccndiiahannionh |Minn.& St. L.—ist, g. 7s.-.-.1927| 101 |106"|| Utah & North.—1st, 7s......1908) 100 [22.4 

Cleve. & Mah. V.—Gold, 53...1938|*107 |...... Iowa Extension, 1st, 7s.... erty SS | CAs ssasesecained x . 

Colorado Midiand—1st, g., 68. eee *106%4|108 || 2d mortg., 7s...............- 1891| 47 |...... | Utah Southern—Gen., 7s_- -1909;} 100 |..... . 

Columbia & Green.—l1st, 63...1916) ......|....-- | Southwest Ext.—Ist, 7s.....1910| 71 | 80 || Exten., Ist, 7s............ 1909) awoeee 101 

ieee 1926 picked ceded | Pacific Ext.—1st, 6s ........ 1921} 90 |...... | Valley R’y Co. of O.—Con. 6s. re i weeeee 104% 
Del. Lack. & W.—Convert. 73,1892| 103 |...... | Inpr. & equipment, 63...... 1922|* 50 |...... | bal oy, ae M., series “A” .1939) ...... [-seere 
tet adil tiiaiicdiiattsinin asin RT: ema Min n. & Pac.—l1st mortg., 58.1936) ......|....-. || No. Missouri—lst, 7s....... ed Bee loccos ° 
ra. Bing. & N. Y.—1st, 78.1906|*130 |...... ey ‘8. Ste. M. & Atl.—1st. 58.1926) ......|--.--- | st L.K.C.&N.—R.E.&RR.78.1895 B+ te lecouee 
— - Essex—lIst, 78....1914/*141 (142 Mo. K.&T.—K.C.&P., Ist, 4s, g.1990) ......|...... ___ St.Charles Br’ge—1st,6s. ..1908)*10 |-eeece 
Pngaseseaesesceseoeess 1891] 10312104 |/Missouri Pacific—Trust 5s...1917|* 93. |......| West. Va. C. & Pitts.—1st, 63.1911 100 |--seee 
Bonds, Eiecesneresneniones og!) | Mobile & Ohio—1st ext., 6s...1927| 109 |...... Wheel. &L.E.— 1st. 5s, gold.. 1926) 1014)..... . 
EE SU centicanddevensne 1901|*125 |...... | St. L. & Cairo—4s, guar..... EE Aneunehannens | (W.D.)—18.g.,53............- NE vntveabctund ° 
1st, con., guar., 78........ 1915) 136 (137% |Morgan’s La. & T.—\1st, 6s....1920) 107 |...... Miscellaneous me, 

Del. & Hud. Canal— tite inane tithes 1918) 1195g'/120 | Am. Water W. Co.—I1st 6s....1907)*...... 108 
Ist, extension, 7s........... 1891| 101 |...... '|Nash. Chat. & St. L.—2d, 68..1901)*...... 109 || 1stcon., gold, 53............ 1907; ...... 9712 
Coupon, 7s.................. 1894| 108 |......| New Orleans & Gulf—Ist, 6s .1926| ......|...... Boston Un. Gas—Tr. cer. 5s. -1939) ..-.-+|-.0000 
Pa. Div., coup., 78.......... 1917/°140 [142 ||N. O. & No. E.—Pr. 1, g., 68..1915) ......|.....- Cahaba Coal Min.—\1st g. 7s..1907)*105 |..... ° 
Albany & Buea. —Ist, gu.,7s.1906; 129 |...... iN. Y. Cent.—Deb. @. 48....... 1905|*100 |...... Col. & Hoek. Coal & I. — 68, 8. 1917; 98 | 9919 

Ist, cons., guar., eas 1906, 119 (120 (N. J. Junction—Guar. Ist, 48.1986) 100 |...... ‘Consol’n Coal—Convert. 6s...1897|/"1LU3 (1041, 
Rens. & Sar.—1st, coup., 7s. pee “140 (147 |\N. Y.N. H. & H.—I1st, reg. 48.1903) 104 (110 we Gas Co., Chicago—1st 

Denver City Cable—I1st, Ge...1908) ......|....<.| N. Y. & Northern—lIst, g., 58.1927; 105 |...... | \ Miieemieesewserdounanes BOT «cece wees 

Denv. & R. G.—Imp., g., 5s.. 1998 8114; 84 | tea aeeemtentiad niacin 1927; 45 | 50 |E now Elec. Il. Co.—1st, 58.1910} 97 |..... . 

E. Tenn. Va. & Ga. —I1st, 78... -1900 Rtn Senet ‘\N. Y. Susq. & West.—2d, 4198.1937| 7219) 75 | Equitable G. & F.—I1st ii ons BEE snentdtinhene 
Divisional 5s................ 1930} 102 |...... |. Gen, mort., 58, &............ 1940' &2 84 | Hackensack Water—lIlst, 5s..1926) ...... oooees 
Ast ext., gold, 58............ 1937; 80 |...... || North’n ert BO. ss — ext.|*100 |...... Henderson Bridge—Ist g. 68.1931, 108 |...... 
Eq. & Imp.,g.,58............ ET cianiial cnemsi | James River Val.—Ist, 6s...1936) 100 |...... Iron Steamboat Co.—6s....... 1901) ...... seecee 
Mobile & Birm. —Ilst, g.,5s..1937|\* 88 | 95 || Spokane & se —lst, 6s.....1936| 100 |...... Met. Tel. & Tel.—1st,s.f.¢.53 .1918; ..... 2 e 
Alabama Central—1st 6s...1918| ......|...... || St.Paul & N. P.—Gen., 68..1923 |"119 |12019| Nation’i Starch Mfg.—Ist, 68,1920) 222... -ss000 

Erie—Ilst, extended, 7s....... 1897} 11319/11819| Helena&RedM’n—Ist,g.,68.1937| 100 |...... ‘Northwestern Telegra ph—7s, 1904/*10219)...... 
2d, extended bm cnsnendds 1919| 115 (121 Duluth&Manitoba—1st, .681936) 103 |1044, woot a Ist g.68,1904; ...... heen 
3d, extended, 419s........... 1923)\*1064g}...... Dul.&Man Dak. Div.—18t6s.1937| 10219/10319 Loe Cago...... 2d g. 63,1904; 88 |..... ° 
4th, extended, 5s............ 1920\*112 (114 Coeur d’Alene—Ist, 6s, gold. yee a a Phiwaciphis Co.—1st s. f. 68.1895) ...... a 
5th, extended, 4s............ 1928) 99 |...... TE, «a consinc 1938) 103 |107 || West. Union Tel.—7s...1875-1900; 114 (119 
ist, cons., fd. coup., 7s...... 1920} ...... 135 Cent. Washington—1st, 568.1938) 102 |...... Woodstock [ron—Ist, g. 68...1910) ......)..... « 
Reorg., 1st lien, 68.......... 1908|*100 |...... ' Norfolk & West.—General, 68. 1931 4 ae Unlisted Bonds. 

B.N. Y. & E.—I1st, 7s....... 1916 4 *135 |140 | New River, Ist, 6s.......... 1932} 110 (11214 Ala.&Vicks.—Consol.5g., 1921. A&O;} 90 |..ccce 
N.Y. L. E. & W.—Col. tr. ,68. 1923 *100 |...... ‘| Imp. & Ext., 6s.............. Eien pasar 2d M., income till ’94, wy iit peeecas . 
Funded coup., 5s............ 1969; 80 |...... | Adjustment 'M., _ Se 1924) ...... eaiews Vicks. & Merid., 1st 6s,1921.A&0; 95 |...... 
i 1977) ...... 75 || Equipment, 5s............... aan cease Atlanta & Charl. —I1st 78,1907.J3&J| 117 (121 
Buff. & 8. W. —Mortg. 6s....1908)*100 |...... '| Clinch Val. 1st 5s........... 1957| 97 | 98 |'|\Comstock Tun.—Inc.4s, i919.M&N| 28 |_ 33 
Jefferson—\st, gu. g. 5s 1909' 101142108 (Ogd. & Lake Ch.—lIst con. 6s. ere a Sa Georgia Pac.—1st 6s, 1922....J&J| 10749 10812 
Chicago & Erie, 1st, g. ,4-5s. SE cosand 95 ‘Ohio & Miss—2d consol. 7s...1911] ...... 119%!'} Consol. 5 g,1923........... pee wer ee e 
PG, BB... cocccccccccce a aca eat? | Springfield Div. —Ist 7s.. met SUNS Prlgiati: Income, 5 g., 1923 .......... A&O| 14 | 18 

Eureka Springs R’y—1st,6s.g.1933) ......)...... zi ~~ | ~ouppediperiepese I i ae as Little R. & Mem.— [st pager M&S; 66 70 

Evans. & T.H.—I1st,cons.,6s..1921) ..... 118 |'Ohio River RR.—1st, a Sain agile Mem.&Charl.—Cons.7 g.,1915.J&J| 112 (118 
Mt. Vernon—Ist 6s ......... 1923\"106 |110 | General mort., gold, 58.....1937| ...... 90. ||N.Y. & G’d Lake—Istts, 1908.F&A| 25 | 35 

Evans. & Indian.—I1st, cons..1926)|*...... 107 |'Oregon & California—1st, 58. 1927 94 | 951%9|| 2d mort., 6s, 1908........... F&A) 6 | 12 

Flint & P. Marq.—Mort., 6s...1920| 116 |120 (Oregon Imp’t—Cons., g. 58...1939| ......|....-. St.L.Ark.& Tex.-1st4s.When issu’d| 691o| 70 
1st con. gold, 58............. Se” WP” leesees Oreg. = &X at —Col. tr. g..58.1919)*...... 90 2d 4s, income........ When issu’d| 3319} 35 
Port Huron—Ist, 5s ........ 1939, 97 | 98 Penn.R &8.L.-1st,¢c.,78.1900) ......|...... st. P. E. Gr. Trunk—6 g.,1913.J&J) ...... escce 

Fla. Cen. & Pen.—ist g. 58....1918| ......'...... Pitts. Ft. WV. ‘& C.—1st, 78...1912|"140 |...... West. Nor. Car. cons. 68 ....1914 ~) ssseee 





























* No price Friday; these are the latest quotations made this week. 
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duvestment . Latest Earnings Reported. Jan.1 to Latest Date. 


























ROADS. Weelzor Mo; 1890. | 1889. 1890. | 1889. 
> $ i of Bie. gat 
Flor. Cent.& P. |Athwk Dee 37,895 30,498; 1,210,741); 1,135,272 
v1 vor nt 4 Ig ence n Ft. W. & Rio Gr.|;November.| 21,138} 10,138 cM, 2d Se | £4 ot 
Ga. Car’la & NO.|Oetober... 9,951 4,548 52 973 26,931 
Georgia RR..... November.| 173,880] 165,900! 1,659,026 1,486,625 














ea r Gr. Rap. &Ind.-/4thwk Dec) 57.489} 54/521| 2,597,090. 2,291/16¢ 
The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages, Gin.R.& Ft. W.l4thwk Decl 11'958| 12'011| ses'see 2 
contains extended tables of the Funded Debt of States and Other ines . -. ..|4thwk Dee 4,952 4,421} 215,773. 204,566 
ne , otal all lines.|4thwk Dec| 74,399) 70,953) 3,281,249 2,945 
Cities and of the Stocks and Bonds of Railroads and other | grand Trunk. ..|Wk Dec.27| 356.415| 348°413 19'832/32 1s 
Companies. It is published on the last Saturday of every| Chic &Gr.Tr.)Wk Dec.27| 77,787) 74,728 3,743,793, 


Det.Gr.H.& M. .27| 24,709) 24° 20,905 
other month—viz., January, March, May, July, September | quit & Chicago. + ar se 5,138 4 cae am 9°88 


and November, and is furnished without extra charge to all | Housatonic.-...\October. ..| 148,768| 134,337] 1,308.526| 1,045.5 
3 


3 
Geo. So. & Fla..|November. 69,000} 35,878 668,847, "290, 220 
} 





















































, Humest’n&Shen|November.| 15,000} 17,627 51,798; 140,431 
regular subscribers of the CHRONICLE. Extra copies are sold | U1.Cen.(Ill.&So.)| November. 1,462,468 1,377,302)1 





























3 
1 
Cedar F.&Min.|N b m’g55l - os +4 mer + 
. edar F. -|'November. , ‘ 0,052 ,302 
to subscribers of the CHRONICLE at 50 cents each, and toothers| pup. & Sio’xC. re 203°102 166°555 1,879,758! 1,631/947 
at $1 per copy. lowa lines .....November.| 213,033) 174,410) 1,969,810] 1,719,251 
A , : Total all ....|November.| 1,675,501| 1,551,712) 15,155,667) 14,552,852 
The Generai Quotations of Stocks and Bonds, occupying | Ind.Dec.&West.|November.| 38,433] 30,332| |410,538 O71 


six pages of the CHRONICLE, are published on the third | [ova Gentral. (eon Dec} 1395496} S2°848] 1.678:71i) 1,898.25 


























Saturday of cach mont Iron ailway-|Sovembor, 3:10] Soae) ™°gtag) ™98 8 
ur . OF each? l. ron haliway..-|November. , ,986 ‘ ,730 
ay of e none J’k’nv.T.&K.Wo|October. ..| 39,714] 42,269) 442,982 art 

an. C. Cl. &S8p.|3d wk Dec. ‘ 16 28.64 269,5% 
RAILROA " K.C.F.8. & Mem.|3d wk Dee.; 92,911] 105,997) 4.676,568) 4,666,535 
OAD EARNINGS K.C.Mem. & Bir./3d wk Dee.| 28,322] 27,751] 1.188.113] 1,038,207 











. Kentucky Cent.|November.| 98,026 101579 1,001,041| 975,843 
Latest Earnings Reported, Jan. 1 to Latest Date. | Keokuk & West-.|3d wk Dec. 7,439 8,389 359,554 343,576 














‘ , Pem. e 091 , 1 7, 
Ropes. 1890. | 1889. i000 | 1800. |zemouGaL lnnowon| ‘S70. 13,628 mss fate! les 
an a eer L. Erie All. basen! Sass 5555!  61.839| 57.468 


+ $ L. Erie & West*.|4thwk Dec| 96,792] 90,240] 3,068,348) 2,835,433 

Alab’ms Miner's November.) | 19,439| (23,218) | ------2-| | nsecocns Lehigh & Hud.-|December.| 30,418 22,470|  '351,946| 270,816 

rr wd 2 -/November.| 213,276) 200,632) 2,385,787) 2,169,489 L. Rock & Mem.|3d wk Dec.) 22,042) 17,189) 591,692} 594,272 

Walt causa lameek Dal “anaes! ‘aateel Cate 21,696,247 | Long Island ....|December.| 263,222) 230,045) 3,958,715] 3,503,950 
ail owne< ./4thw ec 39,9 32, 95 on ‘ , " "63: 7 

Total system. 4thwk Dec! 884,471 736,726 /32,918.919 28, 136,456 | Couisl Mo Riv.|Septemb’r.| 38,119 48,271) 303,634) 331,753 


























36,72 Louis.Ev.&S8t.L./4thwk Dec| 42.736] 28/889! 1,339,089 1,151,111 
ge &SanF.. 4thwk pes 200,139; 171,357) 6,577,372) 6,052,950 Louisv.& Nashv./4thwk Dec! 468,370! 474,849 19° 139, 882/18.011 '298 
alfowned../4thwk Dec) (39,221) (31,721) ....----| we eee ees Louis.N. A&Ch./4thwk Dec! 64,709] 60,084) 2,655,741 2495803 
Tot.8.L.&8. F. Kb Dec, 239, 360 203,078 —intaeé i sestsane Louis. N.A&Cor. November.| - 919 iia wai Eanes Rei: le 
Age. total ..|4thwk Dec/1,123,830| 939,804) 9 oo. | pee Louisy.N.0. ¢T.|3d wk Dec.| 112,501| 106,121| 2,998,089) 2,856,369 
lanta & Char. ‘October...| 160,503) 153,182) 1, oh. 161) 1,225,579 Lou. 8t.L.& Tex.) 1st wk Jan 5,774 6,300 5,774 6,300 
lanta & Flor’a ‘November. 12,844 12,326 22.220 81,873 nehb, &Dur’m| November. 13.800 2'630 102 "115 ee a 
AuanIRE Witt Novener| 45049) 47813) 427-924) 413730 | MemphinaeChar Stwi bec] Bong) oh 797) 1. A0a.a0e| 3.608 1 
f anvi e. eptemb’ r. 726 36, , ‘ . . =" +p4 ¥ % ? 
B.&0.EastLines November.|1,518,267 1,506,378 gece 15,691,221 |Mexican Cent...dthwk Dec) 197,844) 196,912| 6,389,010) 6,337,225 


rR . ties. National .|4thwk Dee| 122,446) 104,759) 3,747,527) 3,660,124 

oe —a Cer OOS oe lL Con gdp oe neo o3 25 004-878 | tMexican R’way|Wk Nov.22| 91,050| 73,983] 3,636,021) 3,736,554 

Bal.&O.Soutiw. 4thwk Dec)” 54.341| ” 607520! 2'343474| 2°178:143 | MilL.Sh. & Westidthwk Dec) 64,495) 59,657| 3,834,552) 3,474,665 
’ ’ , “s ’ ‘ , 6 

Balt. & Potomac|November.| 154.549] 152,871| 1,569,993] 1,500,253 | Milwaukee & Noldthwk Dec) 40.811) 33.594! visos6| 160:306 

Bath & Ham'dpt October. 5,700 ar suai - tiedebnesl oF Meee coy ‘o00| 154°76¢ "O08 "B05 

Beech Creek....|Septemb'r.| 86.280| 70.759|  743,096| 582;173 | Minmeap. &St.1./November.| 142,200) 154.762) 1,363,206) 1,321,608 
























































3 

o M.St.P. &8.8.M.|November.| 197.357| 200,025] 1,851,260] 1,473,171 

Bir.Sh.&Tenn.R November.| 17,057| 13,389) -..-..| «c: | Mo. Kan. & Tex.'December.| 869,330| 824,370) 8,652,676] 7,820,182 
Buff. Roch. & Pitt|4thwk Dec} 60,860 48,021 2,193,912; 1,948,691 Kan. C. & Pac.'December. 28,382 23,395 326,486 a5 
que. 0. ae Stee We Oe.) | 437203] $2,830) | cagaca | Mobile & Birm../2dwk Dec.| 7,340] 7,124) 254,296] 219,786 
ee at eee . 988) 760,665) 699,356 | Monile & Ohio ..|December.| 347,752| 322,326! 3,444,279] 3,05%,884 
Canada Atlantic November.) 43,594) 39,965) —........| eee. Monterey&M. G.|October 43.917 387.403 ae 
OanadianPacific 4thwk Dec) 457,000) 372,000)16,540,038/15,342,184 | Nash. Ch. &St.l.|November.| 328.827| 293,989| 3,437,432| 3,196,460 
Op.Fr&Yad.Valdthwk Dec) _7,435| 6,271) 953.972) 398,382 | N Jersey &N-Y.\November.| 23:745| 20/147| -'246.661| "225.023 
ey yt November. 876,730 $28,974) 7,834,269) 7,180,250 New Ori. & Gull! November. 19,117 21,008 138,373 160,111 
pont. N-Eng-&W November.) 60.792) | 39,980 | non acslg accaus | N.Y. C. & H. R.|\December. |3,083,956|2,951,531/36,258,641|36,056,599 
Central of N.J.. Nov ember.. 1,231,292 1,172,311/12,486,829/12,385,787 N. Y. L. E. & W.| November. 2, "514 "A25\u 4.479,171/26,824,065! 25,324,162 
Central Pacific..|\October. . 1,665,151 was aoe 13,292,629/13,208, 550 N.Y. Pa. & Ohiovl\October.... 635,929 “1679'058 6,016,322 5,452,282 
Central of 8.C.. October ,.. 560501 50780, te] 84228 | Ny. & N.Eng..\November.| 506,715! 491,348 5,546,346) 5,177,238 
N.London Nori Wk Dec.20 9'277 9/472 rs, Ts asin N. Y. & North’n.| November. | 36,636) 45,131 74,492 538,985 














ay pA = pesceses ecccccces & W.a'4thwk Dec 70.771 46,654) 2 352 .635) 1,975,123 
Ogd.& LakeCh Wk Dec.20| 13,585] 12/95 68.050} 686,176 | N-¥-Ont. ri De : 4 
ot. system. Wk Dec.27 78.476 32°708 . nin N.Y. Susq. & W. .|Nov ember.) 145,119) 133 ,346| 1. 462,035) 1,278,230 











7 ar yh BR ene Norfolk& West.6\4thwk Dec) 112;964| 120,387) 7; 501,971] 6,443,555 
Ghariest'ndeSav November) SeB01| Sz4ds GrI-Be3| —Sia;oag | NmeastnS. Coloctoner. | 65,398) 51,304) 380,039) | 494.068 
Char. Sum. & No. ‘October. 12'234 3410 58°49] ; 24'9 13 North’n Central. Nov ember. 536,141 528, 151)| 6, 125. 337 5,569,730 
Chat.R’me&Col.November.) 32,200] 315497| 3321432 2527022 | Northern Pacitic 4thwk Dec’ | 686579 379,539/24,402,093/21,741,891 
Chatt’n’gaUni'n November.| 9,445] 8,186) 106.194, 98/926 | Qhio & Miss...-..dthwk Dec, 63,197) 72, 450 4, — prt me tty + 
Oheraw. & Darl.'November.| —9,557| 7,771) _ 98,320) 78,616 | Ohio & Northw.. \ pateenee wn ie 19,000 we > Me hc 
Ches. & Ohio.....4thwk Dec! 194,449) 172,196) 7,708,767! 6,149,998 a y nL Decl 619.6611 12.482| 687156] 589°771 
Ches. 0. & 8. W.'November.| 203,928| 189,713) 15948,244| 1,937,998 | Obio River...... Athwk Dee 12,661) 12,482) 687,1 39’ 638 
Ches. & Lenoir . -|October. - 8,608 7,039) | 63,586 0,273 | Ohio Southern..|December., 58,783) 41,696) 567,510) O22, 

C 





r+ 273 MN . eR As ‘ - 
7,97 5 f Obio Val. of Ky.'4thwk Dec! 6,128 5,530| 230,574) 169,218 
0775| 3.245.501 D679 515 | Omaha & St. L..|Nov ember.| 45,070) 51,859, | 554.454| | 465,567 


ic.& East. Ill.|4thwk Dec! 80,071 5| 3, ,679, $y. ~ 
9/26,810,783 25, 900,219 Oregon Imp. Co. October .. 414,646) 390,362. 3,762,65 3,571, 175 
3 
2 


hic. Mil. &St.P.|4thwk Dec! 738,734 
hic. & N’thw’n. November. !2,538, 970 2,51: 
hic.Peo.&St.L.;.November.! 47,190) 41 





1 

1 

hic. Burl. & Q. ‘November. 2 872.681/2,9 
6 





oe 
Priel? 


mone neayle ‘ Pennsylvania . "|Novemher.'5 659,867 |5,492,800/60, 896, 940 56, sty 181 
ee 1 la 002,317 Peoria Dec.& Ev. 4thwk Dec! 37,860| 35,899) 787,066 369 
































cL& rp ‘ Petersburg......November.| 39,531 36,371 488,459 420124 
“ot eT TA ee ee 133 mat x1 1250" 131)16,607,977 | phila. & Erie... November.| 438.295| 412,193| 4,755.782| 4,322,317 
Shic.8t.P M.&O.|November.| 677.727| 668,937) 6.2 1536 5,83 9°105 Phila. & Read’g |October. .. |2,123,831/1,930,1 a 17,383,758) 15,907,850 
Chic. & W. Mich.|4thwk Dec) 42,519] 21,376) 1,604,405] 1/374/832 Coal &IronCo. October. |.|2 meeeeereee sas! s7°r°rd. reese . 
Chippewa Va = November. 13,241 15,546 eiteuaiiall. . —iiiaciiiae Total both Cos. October. i y2to, « 4, am aae 33 733 {9703 
Cin. Ga. & Ports.|November. 5,472 5,384 61,604 60,680 | Pitts. Mar. & Ch. November 3,067 : 














n. Jack ' “ , - Pittsh. & West’n/October. ..; 138,900) 124,584; 1,230,331| 1,170,315 
n.N. O. re P. 3d wk ince. +P O97 31,209 4,312,980 3,809°330 Pitts.Clev.&T.| October. 49,764 45,271 404,728 | 415,570 
Aia.Gt.South.|3dwk Dec.| 425010] 45;649| 1899540] 1/838,774 | Pitts.Pain.&F. October. ..| 30,478, 23,831 | 241,672! | 242,606 
N. Orl. & N.E.|3awk Dee.| 27,291] 28,951) 1,200,905] 12021,265 Total system 4thwk Dec! 49,157; 57.552) 2,296.199, 2.179,585 
Alia. & Vicksb.|3d wk Dec.| 18/228] 15,983| °658/804| 588/685 | Pitt.Young.&A.'/November.' 98,684; 88,944 1,273,910, 1,050,159 
Vicks. Sh. & P.|3d wk Dec.| 16,026] 19,764, 595,470] 594,124 | Pt.Royal& Aug. November. 28,214) = 32,963 302,369) aee'se7 
Erlanger Syst./3d wk Dec.| 180,654| 191.556] 8,667,699| 7,852,178 | Pt-Roy.& W-Car.|November. 39,525, 41,780 = 369,428 117,108 
Cinn. Northw’n.|November. 1,549 1,694 18,483 17.595 Pres. &Ariz.Cen. “ig ovemper. | ’ | ’ oO, 
| 

















Cin. Wab.&Mich.|Nov | 52,2 435 29927 | Quincy 0.&K.C.'November., 21,375) _ 20,830, _ 230,549 225, 
Oley.Akron&Coilgdwk Dec:| 17170| 14°632| 820'944| 7997180 | Bich.&Danville. December-| 500,940, 503.700 5,903,636, 5 
Besccento- louie] Butanl Adaa|a0aeel Soetey| auc miend, Decmter NESE 17am Saal * 
* . ° eis. > 06% 9 , ¢ hay ’ ~s OV» 
Peo. & East’n. athwk oes 4811 90 376623| 13,285,080 12,675,412 Col. & Greenv. December. | 75,980, 79.300 862,398 69,681 



























































Olev. & Marietta/November.| 29,887| 22,687| 300,696| 240.729| West.No.Car.|December.| 79,180) _72,002' 945,172) — 867,128 
Oolor. Midland../4thwk Dec| 56,817| 41,006) 1,897,126| 1,598,274 | Georgia Pac../December. 197 700 203 | 1,925,081 1,4 97,759 
Col. H. V. & Tol.'December.| 244,678] 184,996! 3,020,858! 2'524.655 | Wash.O.& W..\December. 11,500 nal. SaaBenl - Ramee 
Colusa & Lake..|November.| ~ 27158] _2:560| ©” 21,5394| ~” 24,233 | Ashv. &Spart. December. 11,9 900) 1 ° ot 4 Pg 4 
Covin. & Macon. November. 15,604 14,735 133,400 100,330 Total Sys’m. 4thwk Dee’ 262, 290 243; 42 20 13,188,494 11,963,008 
Cumberl’nd Val. Movember. 84.438) 75.643| ........ ere: Rich. & Petersh. November. 25,775) 29,5 307.4 90! 270,113 
Day Ft.W.&Ch..|November.| 41,528) 43,902) 456,049, 458,507 | Rio Gr. West... dthwk Dec 89, 04 37, 775 1,962,194. 1,491,639 
Deny. & Rio Gr.|4thwk Dec’ 223.000) 210,000) 8,781,586 8,046,603 | Rome W. & Ogd. October. 356,2 355, 741 3,340,714 2,663,254 
Des Moin. & No. November.| —10,433| ~ 5,109| 106,886, 56,283 | Sag.Tuscola&H./November. 8/902 7.497 _ 97,502) 100.339 
Des M. & N’west November.| 16,303! 17,231| 198,745! 168,905 | 8t-L.A.&T.H.B’s!dthwk Dec 32,170) 31,478) 1, 326,589, 1,110,427 é 
Det.Bay C.& Alp'4thwk Dee) 13,051) 11,210) 517,430 486,525 8t.L. Ark. &Tex. 4thwk Dee’ 138,800 166, 545 4, 128, $10 3,876,199 
Det.Lans’g & No 4thwk Dec! 29,277; 27,348) 1,214,778! 1,131,986 | St.Paul & Dul’th December. 114,581 . 1,301,986 
Duluths.8.&Ati4thwk Dee 39,340) 38,562) 2, 216,255 1, 920, 332 St P.Min.& Man. December. 974,943) 730, 632. 10" 136, 003 8,753,693 


























E.Tenn.Va.&Ga. October. ..; 635,635 8,020/ 5.563.767 '424| East.of Minn. December. 140,922) 66,182, 735,001, 668,883 
Knoxy. & Ohio October. .. O5e' 446) One 641 S77, 831 os a77 920 MontanaCent. December. | 116,484) 77, 802 1 141, 179 868,582 
Total system. 4thwk Dee 216,968, 169,514) 7,486,173 6,413,751 Total Sys’m. December. 1 132,349) 874, 616 12, 012, 273) 10,271,158 

Elgin Jol.&East. October. - 59,779, 39,624) ‘492,794! ‘227,099 | 8.Ant.&Ar.Pass.. November. 170,220 175,663 1,564,684/ 1 ,266,690 

Eliz.Lex.&B.8... October.. 76,810 77,392) 682,504 683,908 8.Fran.&N.Pac.4thwk Dec) 21,174, 17,040 799,389 "756,893 

Empire & D'blin November. 3,162, 1,333 32,991) 12,289 | Sav. Am. & Mon.| November. 46,667 18,946 353,454) 133,513 

Evans.&Ind’plis 4thwk Dec 8,366 7,836, 304,007, 313,669 | SciotoVal.&N.E. October. ... TAME. « -csnenne , 599,196) — ....-... 

Evansv. & T. H. 4th wi Dec} 28,207, 23,882) 1,040,967 935,174 | Seattle L.S. & E. 3d wk Dec. 7,380 7,681 411,024) 277,759 

hburg....... vember. 596.515| 611,208] 5,972,056 5,565,889 | Snenandoah Va) November. | 117,000) 89,651) 1, 216. 289, 873,712 

Flint. & P. Mara. itech Dec'| 87,130 63,430! 2,920;396 2'370,133 Sioux City & No.'October. . 41,666 ........ 75682) weer eee 
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Latest Earnings Reported. Jan, 1to Latest Date. 
Roaps. : = 4th week of December. 1890. 1889. Increase. | Decrease. 
| Week or Mo 1890. 1889. 1890. 1889. $ : 3 
eee $ ¢ | 8 $ Peoria Decatur &Evansy.| 37,860) 35,899 1,961; ....... 
South Carolina .,.December.{ 146,000; 119,841, 1,552,203; 1,354,223 | Pittsburg & Western..... 49,157 ED > ccdustei 8,395 
Spar. Un October, .. 11,438 11,937 103,505) 96,147 | Rich. & Danv. (8 roads). 262,290 283.420; _....... 21,130 
So. Pacific Co.— Rio Grande Western. .... 9,000 37,775 OS ae ‘ 
Gal.Har.&8.A.|November.| 422,531] 366,827] 3,950,756) 3,606,230 | St. L. Alt. &T. H. Brehes. 32,170 31,478 an oo 
Louis’a West..|November.| 107,388} 108,191] 1,072,794} 993,592 | St.Louis Ark. & Pexas...| 138,800) 166,545; = ........ 27,745 
Morgan’s L&T.|November. 633, 684) 605,416) 5,047,662) 4,780,905 San Fran. & No. Pac.... 21,17 17,040 SG :<sneaee 
N. Y. T. & Mex.| November. 25,15 202,901 170,375 Texas & Pacific .......... 242,259 ,  & ore 11,870 
Tex. & N. Orl.|November. 169" “648! 180,206] 1,735,697 11°268.976 Toledo & Ohio Central.. 39,105 28,106 10,999] _—......... e 
Atlantic sys’m November. 1,358,804 1,285,796) 12,009,807|11,118,076 me ae Peoria & Western. 21,727 sage Cs knees o 
a — tw en ’ 1'938'310 rf mo oon 3a »173,028)/28, ‘681 ‘992 we ee sina go tar ape cosnes oF Bon, yr "<5 ns cbaldaten 
otalof a ctober. .. 310)4,624, 9,824,030|33,514,272 | Western enn.. 900) 300)... ee 
So. Pac. RR.— Wheeling & tides Erie... 30,033, 26.139 2, ‘ 
No. Div. (Cal.)|\October...| 224,271} 204,401! 1 964,538 1,832,086 | Wisconsin Central........ , 113 955 82,469 SE ADE - | dscdes " 
Bo. Div. (Cal.)|\October. -. ee 547,769 5,412.98 5,119,668 
Axinena a: Qeteher. * oeeane ys oe 1,678,309 1,529,149 | Total (71 roads)........ 8,257 — 7,237,254 porno 102,759 
ew ex. Vv. cto er. - 9° 5 , . 6 3 83,0140 _N i 14° Olp.c eecsescers4 8 et Ceeeae l 020,7 22 eeesece . 
sma acke focrsme | °a'essl Page) Seay] SPSS | On atatement of ear marten 
nyCl. ctober ' , , 7.3 
Summit Branch.|\November.| 119075] 101°680| 1,013'583| 1,099,621 Our statement of earnings for Diente has been deferred 
Lykens Valley|November.| 79,995 5,376 80,212| 837,334 | till next week in order to get a more nearly complete exhibit. 
Fale cecsaVs . November. onsen Rast xe write Up to the present time we have returns for the full month 
enn. and..| November. . ’ 93, 1,112 
Texas & Pacitic.|4thwk Dec) 242/259] 251.129] 7,320,995] 6,917,803 — 114 roads, and —— rr three weeks of the month 
Tol. A. A.& N. M.\ist wk Dec| 20,080] 21,782] 1'059°877| ‘925,042 | for 15. other roads, making roads altogether, and the 
Zol. Sal. & Ga. on Dee. a A 296,404| 245,474 | following furnishes an aggregate for these 129 roads: 
: 0 Cent.) Ist wk Jan 3,495 ,603 23,492 17,603 
Tol.& O.Cen.£x.|November.| 10.756} 8,216] 98,691 7°508 eigen ms preg el worry Ba sg 7 pry pe 
Tol. P. & West../4thwk Dec} _21,727| 21,666] 937,231| 918,965 | Gross earnings (129 roads)$38,207,592 $35,733,222 $2,424,370 6°78 
Tol.aso-Haven.|November| 2068 e746] ’°34’370| ’’ge'a97 | The following will furnish a comparison of the weekly 
Ulster & Del. ...\October. ..| 32,408} 30,415] 319,498] 278,424 | results for a series of weeks past. 
on ac c— N . 
Or.8.L,&U.N.|October...| 701,520] 633,742] 6,210,214 Se ee en — Increase. 
r.Ry.& 0.;October. .. 95, 546,85! 910,66 762 939 ; 

Bt. Jo. "% ar d i a. Bd wk a f 15, 9 ; 9 F i 1 0 06 1 26 °, 1 9 7 1.226 26, 562 Period eG sey of roads a as Amount, na 
n.Pac ctober. 985 ¢ A432 43.413 », 
Alloth. lines. October .../2,329;84212,304263|19/345:726 18,516,394 | 1st Week of Oct. (90 roads). 7,685,626 7,221,777 463,849 6:42 
Pn ys Sys. November. 13,¢ at rte 3,722, boo) 852.908 36,096,791 | 2d week of Oct. (90 roads). 7,829,721 7,456,936 372,785 5°00 

at. Br.& I ctober. . 439 95,669| $57,371| | 662,444 | 34 week of Oct. (89 roads). 7,829,621 7,628,700 200,921 2°63 
eee eee «it 383. te wose7l T1715 5 ot 110 | 4th week of Oct. (92 roads). 11,125,646 10,569,844 555,802 5-26 
meee b r 8.' October ...| 3.44 3,064 26,383 24,549 | lst week of Nov. (89 roads). 7,404,413 6,971,768 432,645 6°21 
an.Al.& Bur.,October... _ 4,46 3,717 » 679 28,047 | 24 week of Nov. (89 roads). 7,509,890 7,086,360 423,530 5°98 
oint.own’d, bent ,68 3,! , : "oan rorryr oo 
‘Grand total October, .. 4,436,02214,440;601 37, tator 33, 375,077 | 34 week of Nov. (89 roads). 7,378,313 6,944,551 433,762 625 
Vermont Valley ee | ry 233.792 2.468, 407 2'109, 717 | 4th weekof Nov. (92 roads). 8,830,294 8,657,884 172,410 1°99 
ermont Valley'November.) 14,430, 14,90 178,728 "175,677 ist week of Dee. (91 roads). 7,102,264 6,806,261 296,003 4°35 
Wab. “Chest.&W.lOctober. | 6043} 475) pomese 312,984,979 | oq week of Dec. (89 roads). 7,038,326 6,819,211 219,115 3-21 
Western of Ala. ene ae 136:507 1831192 499,600| 497,621 | 3d week of Dec. (85 roads). 7,094,015 6,740,607 353,408 5°24 
est Jersey. . ovember 4 02,695) 1, 525, 412) 1,423, 171 | , vec. (71 . 8,257,976 7,237,254 1,020,722 14°01 
w. V.Con, & Pitts November. | “9 3,884 7 1817 5604 "6910 4th week of lec. (71 roads) 5 5 
es 8 ovember. | ° IR eke eee ore j ~ be 
West.N.¥. & Pa.|4thwk Dec 87,800] 80,500) 3,595.934| 3,443,411] Net Earnings Monthly to Latest Dates.—The table fol 
Wheeling & L. E. dthwk Dee Ry 2s : =: 1, 162, 748 9 eet lowing shows the net earnings reported this week. A full 
0 ug. October. 96, 7 , p , . 
Wisconsin Cent.|4thwk Dec, 113,955] 82,469) 5,223,941| 4,267,907 | detailed statement, including all roads from which monthly 
Wrightsv.&Ten-|November. _9,039|__ 7,018)" 82,540!” 73,517| returns can be obtained, is given once a month in these 


* Ft. Wayne Cin. & Louisville included for both years since July 1. 

a New coal extension operated since July 21 in 1890 and Utica Clin- 
6 Includes in both 
years Scioto Valley Div. from Feb. 1 and Maryland & Washington Div. 
i Mexican currency. 0) Main 


ton & Bing. included for both years since July 1. 
(Shenandoah Valley) from October 1. 

































































columns, and the latest statement of this kind will be found 
in the CHRONICLE of December 20. The next will appear in 
the issue of January 24. 


ne. m October 1, 1890, the Great Northern runs its own trains —— Gross Ear -— ——~ ——Nei Earnimgs.——~ 

over the Eastern’s track from Hinckley to West Superior. mind i y —_ 1890. 1889. 
8. ; 

aid B. &O.Southwest’n.Sept. 221,541 199,960 79,526 72,004 

Latest he pra Earnings by Weeks.—The latest weekly Jan. 1 to Sept. 30... 1,719,780 1.550,550 591,608 442,298 

earnings in the foregoing table are separately summed UP 8S | Chic. & West Mich.Nov. 142,985 111,693 46,396 —_ 41,101 

follows: Jan. 1 to Nov. 30... 1,476,118 1,265.860 545,509 349,361 

Det. Lans. & North.Nov. 104,213 100,830 26,478 45,641 

1 Ry a oe age —— a — Jan. 1 to Nov. 30... 1,124,278 1,038,470 364,327 291/408 

on gain in te aggregate on the roads included. East Tenn. Va.& Ga.Oct. 635,635 608,020 181,992 264,309 

| Jan. 1 to Oct. 31... 5,563,767 4,673,424 1,577,602 1,896,475 

Ath week of December. 1890. 1889. Increase. | Decrease July 1 to Oct. 31-.. . 2,379,759 2,069,245 710,408 883,442 

Knoxv. & Ohie....0ct. 68,446 53,641 24,396 14,121 

$ $ $ $ Jan. 1 to Oct. 31... 577,831 477,920 171,343 177,802 

At. Top. & jaly system. 844,482 703,956 140,526 ci eeuies July 1 to Oct. 31... 251,252 198/922 69,699 68,161 

Dawe Sees *s..| , CA, 2 = ES Total system....... Oct. 704,080 661,661 | 206,388 | 278,430 

“i hick | aa aan |e 783 voeeeee: Jan 1 to Oct. 31... 6,141/597 5.151.342 1,748:945 2,074,276 

—, & Ohio So y uthw ~ vo 4341 60.520 Beta Sn 6.179 July 1 to Oct. 31.. 2, ‘631, "010 2, 268, 167 780, 108 951,603 

Busfaio Roch. & Pitts... 60/860] 4.021] 2,839] ..*.-.. | Flimt & Pere Mara.Nov. , 215.698 2159826 792081 684361 

anadian Pacific.........) f ¥ eee: 0 NOV - a ’ ’ 

Cape Fear & Yadkin Val. 7,435 6,271 RE: > eGhamaeas Tov. 504 371,903 139,762 152,047 

Gamaral cemantis aye 78,47 | 2,70 epee 4,232 Louise. ¥, yg _ 30. - 2 703'330 2, 581,596 568,724 802, 453 

Chicago & East. tinal. "80,071| 60-773; 19:296| 1222.22, | N- ¥, Ont. _& West'n Nov. 214,661 1174-759 A911 25,124 
Chicago Mil. & St. Paul... 738,734 692,229] 46,505, 2121122: com. 2 to Uiev. SO... SAGeeee sear 306°675 223° 

Chicago & Weat Michigan. 49°51 21°376 an (“serene July 1 to Nov. 30... 1,220, — : 004,240 26,67 23,743 

Cincinnati Jack. & Mack. | 19,130 15,547 EE ::..: oxmmenes Northern a. Nov. 2,599,31 226,731 1,246,186 1,006,000 

Cleve. Cin. Chic. & 8t.L.! 401,663) 373,408 | erate Jan. 1 to Nov. 30...22, 121, 472 20° 140, 516 9,099,473 8,674,231 

og eri & Eastern “wowchieae 1,190 1623 4,567 eeaseat uly 1 to Nov. 30...12,166,335 11,053,990 a 5,187,331 

orado and........| ® 41,00 D, pecccces Wisconsin Central.Nov. 457,745 419,686 157, 191,928 

Denver & Rio Grande . 223,000} 210,000 Ph. | aaemenes Jan. 1 to Nov. 30... 4,838,445 3,912,518 1,793,032 1,447,327 

seme eS? Alpena. soot ai sse 1.88 weehnada July 1 to Nov. 30... 2,489,057 1,130,052 966,883 907,845 

r € € « 

o aa <M Total both Co.’s.Nov. 3,057,057 2,646,417 1,403,615 1,197,928 

per hell De maga Be a oy n+ July 1 to Nov. 30...14,655,393 13,184,043 6,419,841 6,095,176 

Evansville & Indianap... 36 7,83 "53 “-"""*"" | Ohio & Mississippi..Nov. 328,605 361,838 60,555 118,187 

Evans. & Terre Haute... 28,207 23,882) E.  cnesninns Jan. 1 to Nov. 30... 3,809,433 3,723,604 1,079,038 1,116,093 

Flint & Pere Marquette.. 87,130 43 PT sccccsee July 1 to Nov. 30... 1,848,973 1,896,902 577,783 698, 229 

Florida Central & Penin. 37.895 49 SEY ~ scosiaua Philadel hia &E Erie.Nov. 438,295 412,193 170,097 123,069 

Grand Rapids & {ndiana. 57,489 54,521 2,968 eer , . BO... 4,755,782 4,322,317 1,621,300 1,661,487 

ne] ’ ~~) ee Bt. L. Alt. ras H. aie Oct. 146,271 125,480 67,858 70,178 

po 9 er Sa ant a 4,95 4,42 SSL) ew veeeee Jan. 1 to Oct. 31... 1,087,906 899,516 461,046 381,694 

— in ae oe ar or 728 S059 Potent San Fran. & N Pac eo 57.713 44,431 7.738 6,485 
cago r. unk... , 7 7 ’ 9VVVIl  —_ ss ww eecces ° . - - : <a * ? 

. Gd. Hav. & Mil... 24,709 24,30 ears Jan. 1 to Dec. 31... 799,389 756,893 250,776 249,226 
Iowa Central. ........... 39'196 37,848 ME  cconens July 1 to Dec. 31... 467,398 423,304 183,460 162,196 
Esuierivenreree | So7g5) $80) SR Interest Charges and Surplas.— Tho following, roads, in 
Louisvill shville... 38, 74,84 | 6,479 addition to their gross and net earnings given above, also 

uisville & Nashville...| 468,370, 474,849) ........ 6,479 
— > ~~ bn —_ beatae 64,709 60,084 nt. comeess report charges for interest, &c., with the surplus or deficit 
Louisville StL. Texas./ 12,7f0/ 11,410/ 1,300 -------: | above or below those charges. a aitdall 
Mexican National........ 122,446} 104,759} 17,687) ........ —Inter"t, — a -~ oom 
Biuramyes wane’ Sag00| B86) este Sn Roa , ty a, a. 
waukee & Norihern.. , ’ at” - s@eecese ° | A Or 
New York Ont. & West. 70,771| 46,654, 24117, 122.777: Chic, & West Mich-Nov. =23.959 19,738 fete, 1seane 
Norfolk & Wéstern....... 112,964, 120,387] ........ 7,423 Jan. 1 to Nov. 30... 222,785 ’s pi , 
Northern Pacitic.......... 86,57 379,539] 307,040) ........ Det. Lans. & North.Nov. 26,242 26,242 236 19,399 
Ohio & ¥ Mississippi....... 63,197 72.450 en 9,253 Jan. 1 to Noy. 30... 288,973 300,545 75,354 def.9,137 
(hho ce yall 48: . ia re M Nov. 46,696 30,073 18,710 27,837 
Ohio Va). of Kentucky... 6,128 5,530 598) _..------ "ht te Wee oe. 503,553 334.757 288,528 349,604 
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ANNUAL REPORTS. 


Western New York & Pennsylvania Railroad. 
(For the nine months ending June 30, 1890.) 


The report of this company to June 30 is only just issued, 
more than six months after the date to which it relates. With 
the change of fiscal year to end with June 30 instead of Septem- 
ber 30, the New York Central and many other railroads in 
New York State compiled their earnings in the annual reports 
to show a full year ending with June 30, 1890, thus presenting 
figures for a comparison in future years. The Western 
New York & Pennsylvania Railroad has not done this, but 

ives the earnings for nine months only ending with June 30. 

e President remarks: ‘‘The gross earnings of the road show 
a continued increase over any former period of the same length, 
being $254,000 more than the corresponding nine months of 
the last year. The net earnings were increased in a much 
greater ratio, namely, $311,000, or 61 percent. The earnings 
would have been still larger and more profitable if the sup- 
ply of rolling stock had been sufficient. In former years 
neighboring roads doing an interchange of business with us 
have supplied more than their proportion of cars, so that we 
paid them large balances for car mileage. This year their 
pressing demands at home have been such that they have 
supplied less than their proportion.” * * * 

‘‘The road has been very decidedly improved during the 
last year, making it more economical to operate, as well as 
safer. Much of the work done and expense incurred will not 
need to be repeated ; such as iron and steel bridges erected in 
place of weak wooden ones, stone masonry constructed, earth 
embankments filled in where the road had been carried on 
wooden trestles, Rochester terminals completed, &c.” * * * 

‘* The surplus earned and the proceeds of $250,000 first mort- 
gage bonds sold have been expended for new equipment, per- 
manent betterments and payment of real esta‘e mortgages, to 
the extent of about $487,000.” * * * 

‘‘ Until November 1 of the last year this company used the 
tracks of the Jamestown & Franklin Railroad Company be- 
tween Oil City and Stoneboro, thirty miles, to reach its New 
Castle branch. The trackage contract prohibited this com- 
pany from sharing any of the business of the important town 
of Franklin, or any of the other stations on that road. This 
company declined to make a newly-proposed contract, and 
withdrew its trains from their part of the line. Since that 
time the branch from Stoneboro to New Castle, thirty-five 
miles, has been operated apart from the main line.” * * 

‘* The requirements of the road in order to put it in suitable 
condition for the most economical working and full efficiency, 
and to provide sufficient locomotive power and cars for its 
growing business, will probably use all its surplus earnings 
during some time to come.” 

The following earnings are made up for the twelve months 
ending September 30. 























1889. 1890. 
Earnings forthe nine months to June 30, 1890... $2,605,784 
Earnings for the three months to Sept. 30, 

DL ¢creshvevscouseeubetsebngesoqhaséasbeereeee 984,327 

Total earnings for twelve months........... $3,386,658 $3,590,111 
Expenses for the nine months to June 30, 1890. $1,808,101 
Expenses for the three months to Fept. 30, 

Ds c occccvccccsoescosseeesseoosoosessenoensncee 624,981 
Total expenses for twelve months.......... $2,699,336 $2,433,082 
Net earnings twelve months................. $687,322 $1,157,028 

INCOME ACCOUNT NINE MONTHS TO JUNE 30, 1890. 
Gross earnings nine months...............-.---- $2,605,784 
Operating expenses nine months.............--. 1,808,101 
Net earnings from operation. ...........-..06 $797,682 
Deduct— . 
Interest, diseount and commission.............. $2,574 
Interest on real estate mortgages............... 12,727 
DD ncucnsccvavbes$evesdeccebesouceoenuceesosecee 80,241 
i i . ... cunccreneneseseuneoonce 26,881 
Interest due andaccrued on Ilstmortgage bonds 374,000 
496,424 
Net surplus for 9 months to June 30, 1890.. $301,258 
GENERAL BALANCE SHEET JUNE 30, 1890. 
Assets. Liabilities. 
Cost of road and equip.$61,500,738 | Capita] stock.......... $30,000,000 
Land in Michigan... -... 6,181 unded debt— 
*S8t’ks and bondsowned 746,677 | First mortgage bonds. 8,950,000 
Material on hand...... 164,403 | Warren & Fr’klin b’ds. 800,000 
Due by agents and 2d mortgage bonds.... 19,993,000 
Di cante deekeebes 266,576 | Debenture bonds...... 715,000 
Cash on hand.......... 326,483] Bills payable..........- 50.000 
Profit and loss......... 1,211,254 |] 2d mort.int.scripiss’d 1,278,652 
Do accrued. 525,698 
Real estate mortgages 353,904 
Non-conv’tible income 
scrip of 1907........ 390,367 
New equipment....... 488,766 
Interest due and ac- 
crued on Ist mort... 249,744 
Pi dcncuneeenseee 145,018 
I 240,696 
Due individuals & Cos. 41,466 
$64,222,315 $64,222,315 





*Inciudes $494,667 of the company’s second mortgage bonds, and 
$b0,269,556 of its own stock and some miscellaneous stocks, all put 
in at a valuation of $250,000. 
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GENERAL INVESTMENT NEWS. 





Atlantic & Danville.—This road is in receivers’ hands. On 
January 8 a bill of rg ee was filed in the Circuit Court of 
the United States at Norfolk, Va., by B. Newgass & Co., 
bankers, of London, against the railway company, for ay- 
ment of a judgment against it for $362,839 rendered in 
their favor on January 2, 1891, for money advanced by 
Newgass & Co. The bill states that a mortgage has been 
given to the Mercantile Trust Company of New York by the 
Atlantic & Danville Railroad Company on all its franchises 
and property to secure the payment of certain bonds; that 
the complainants are bona fide holders of more than $3,000,000 
in bonds, estimating them at their par value; that the earn- 
ings of the road are not adequate to meet the interest which 
matured on October 1, 1890, and that default will certain] 
be made in the payment of those next maturing on April i. 
1891. An order was entered appointing B. Fielding, of New 
York, and Charles H. Coomweil, of Portsmouth, Va., as re- 
celvers. 


Beech Creek.—The New York Central has bought all the 
capital stock of the Beech Creek Railroad, amounting to 
$5,000,000. The Central will stamp it guaranteed 4 per cent 
dividends and re-issue it. The interest on the bonds will 
also be guaranteed. There are $5,000,000 4 per cent gold 
bonds. The stock is $5,000,000, of which $1,300,000 is pre- 
ferred. No dividends have been paid on the common, but 
5 per cent has been paid on the preferred, except in 1889, 
when 21 per cent was paid. The Beech Creek has been 
leased to the Central for 999 years. 


Brooklyn Elevated.—At the annual meeting of stockhold- 
ers the following directors were re-elected: Henry W. Put- 
nam, Henry W. Putnam, Jr., Frederick Uhlmann, Simon Uhl- 
mann, Edward Lauterbach, Hugo Rothschild, Elbert Snedeker, 
Isaac Lewis, A. J. Hardenbergh, Adolf Ladenburg, Anthony 
Barrett, George W. Wingate, Reuben T. Pollard. President 
Putnam was re-elected by the directors. 


Called Bonds.—The following bonds have been called for 
payment: 

CINCINNATI SANDUSKY & CLEVELAND.—Mad River & Lake 
Erie 1st mortgage 6 per cent bonds dated 1866, due August 1, 
1900, to be paid on presentation February 1, 1891, at the Na- 
tional Revere Bank, Boston, after which date interest will 
cease, 30 bonds of $1,000 each, viz.: 

Nos. 47, 53, 62, 75, 147, 173, 176, 188, 216, 231, 257, 258, 343, 480, 
494, — 541, 560, 571, 575, (611, 741, 759, 809, 882, 892, 913, 952, 

CLEVELAND & PITTSBURG RR.—Construction and equipment 
7 per cent bonds of 1873, to be paid on presentation at the 
Farmers’ Loan & Trust Company, New York, interest ceasing 
July 1, 1891, Series A, 48 bonds of $1,000 each, viz;: 

F Nos. 4, 33, +. 115, 126, 128, 181, 244, 246, 348, 356, 370, 384, 426, 


434, 460, 610, 626, 627, 694, 707, 740, 828, 881, 1,025, 1,059, 1,073, 
1,090, 1,164, 1,346, 1,351, 1,381, 1,466, 1,478, 1,501, 1,552, 1,566, 
1,570, 1,641, 1,616, 1,678, 1,690, 1,711, 1,735, 1,795, 1,889, 1,891, 
i Series B, 6 bonds of $1,000 each, viz.: Nos. 8, 80, 116, 218, 225, 

NORTHERN PAcIFIC.—Pend d’Oreille Division ist mortgage 
6 per cent bonds due September 1, !919—the numbers of 191 
bonds drawn for account of land sales and of 15 bonds drawn 
for account of sinking fund will be found in the advertising 
columns of to-day’s CHRONICLE. These bonds will be paid on 
presentation at the Farmers’ Loan & Trust Company, interest 
ceasing March 1, 1891, 


Columbus Shawnee & Hocking.—The development of the 
clay interests along the Columbus Shawnee & Hocking Rail- 
road is expected soon to bring to the road a large volume 
of business. At Sayres a bed of clay capable of making fine 
presssed brick has been discovered, thirty feet in thickness, 
while at many other points along the line similar deposits are 
said to exist. For the first eleven months of 1890 the coal 
tonnage of the Columbus Shawnee & Hocking shows a con- 
siderable increase over the corresponding eleven months last 
year, the comparison in tons being as follows: 1890, 404,000; 
1889, 231,000; increase, 173,000, 

Covington & Macon—Richmond & Danville.—The bend- 
holders’ committee of the Covington & Macon have signed a 
contract with the Richmond & Danville to operate the road 
for the receiver; the contract has been approved by the Court, 
and may be terminated on 60 days’ notice. 


Decatur Chesapeake & New Orleans.—At Nashville, Tenn., 
Jan. 6, Judge Jackson, in the United States Circuit Court, in 
the case of the American Loan & Trust Company against 
the Decatur Chesapeake & New Orleans Railroad Company, 
ordered the road to be sold, and decreed that the intervening 
creditors shall turh over the property attached in the State 
suits as a condition of intervention in this suit, 

Denver & Rio Grande.—The statement for six months to 
Dec. 31 is as follows, and the directors declared a dividend of 
21g per cent on the preferred stock: Gross, July 1 to Nov. 30, 
1890, $4,151,009; December, estimated, $755,000; total six 
months, $4,906,099. Net, July 1 to Nov. 30, 1890, $1,819,073; 
December, estimated, $275,000; total six months, $2,094,073. 
Fixed charges, $951,387; taxes, etc., estimated, $200,000; total, 
$1,151,387. Surplus six months, $942,686. e 


East Tennessee Virginia & Georgia.—This company has cre- 
ated anew general gold mortgage for $15,000,000, dated Dec. 1, 
1890 and maturing Dec, 1,1940, This mortgage will retire the 

















JANUAKY 10, 1891.] 





THE CHRONICLE. 


Sl 











bonds of about $4,740,000 issued under the extension mortgage 
of 1887, so far as it may be possible to get those bonds in, and 
when they are all retired that mortgage will be canceled. In 
lieu thereof, and to provide for future requirements in acquir- 
ing or building new road, purchasing equipment, etc., the 
present mortgage is made, and bonds may be issued _there- 
under at the rate of $20,000 per mile of road, or for equipment 
at the amount actually expended therefor. 


Fort Worth & Rio Grande.—It is stated that the contract 
for the extension of the Fort Worth & Rio Grande Railway 
from Comanche to Brownwood, Texas, was closed in Fort 
Worth this week. This is an important move in the Texas 
railway situation. 


Highest and Lowest Prices of Bank and Trust Com- 
panies’ Stocks in 1890.—The following range of —— com- 
wes from public sales, either at the New York Stock 

change or at auction, has been made up by Mr. Augustus 
Floyd, broker in investment securities at No. 42 Pine Street. 
It should be clearly understood that private sales cannot be 
taken into consideration in making up such a list, though they 
may have been made at prices considerably higher or lower 
than the public transactions. 























Shares 
BANK STOCKS. Highest, Lovwes', Sold 
PIE let ely, RR sdeasainile-attin 22216 205 y 

American Exchange........... laawee 16644 14514 1,825 
Ds 11064 dina dndiedcagesbébiditmiess 312 303 % 203 
ei ntrnnnan cubiiibinnn iiaidene 309 29919 615 
Bank of Harlem....................-. 1021, 99% 25 
Butchers’ & Drovers’................ 197 181 267 
it 2 ick ion bn sigkindiind 149 133 322 
ALAS ET A RD 401 583 633 
bic ienmad sendbaiemeenninemn 4,980 4,580 39 
hos iis nnivapnadheaudes ééabee 188 170 1,722 
ES RE CS, Oe a ees ree ee 512 497 73 
GION, sccocccceccecescoesescceses 213% 189 1,725 
LS ET TT 1105, 107 185 
i el Se 238 le 238% 25 
eden nice semedacibsewes 143 134% 731 
I vn cccecesnseccsseuaase 254 24014 149 
tid eed nenenekee at 175 17249 147 
RE TEES EST enn eee 130 1i0 30 
i iii nts wma ne anh Gitte 120 120 20 
aN a i a a ae le 315 315 3 
itt deh tidenedinbedindconeenee 175 160 1,644 
hii a ie dik aid betel 314 OR5 24 
NTT CRD Oe Em 400 400 25 
German-American. ...............--. 129 121 395 
Germania. ...........ccceceecccceeees 350 350 10 
TT i cptenenendindnewbas sawnes 158 158 40 
EAA EERE 130 130 56 
eon ee derenaee Gaede 100 100 5 
ta intents amiciaihe weeibaehee 35512 350 249 
I EEE OT 159 150 65 
Importers’ & Treders’.............. 580 5461lo 264 
ATE. AER A A 203 195 82 
eather Manufacturers’............. 260 240 491 
I  aiiialh hal inca alin ile aiid «ed ndnniei eeiidiia 300 300 ll 
on ane nncheseemens eats 11] 100 210 
tet eiatineaan bekises 195 1792 923 
tt i Pn. .... sessccenenssseees 240 2211, 177 
DET ccptutscenesssesesoeseseue 219 207% | 1,442 
Mechanics’ & Traders’............-... 2891, 210 412 
lt AE RP 226 21514 496 
tint pede msanmebidbne ein 166 155 2,329 
Merchants’ Exchange................ 129 12038 134 
th ccinnvie eiekewenen cous 401 401 18 
0 A A EEA eT OT 500 500 5 
lil ET 13 313 5 
National Bank of Deposit........... lll’ 105% 80 
a a a al atl as ll 175 165 725 
ie SRE SES A apes 250 240 584 
New York National Exchange...... 140 140 25 
cia a NA AIEEE SOE 162 15416 479 
ne caaewewwephensen 190 181 230 
il LET TE A EE 160 146 168 
i TG IL Tee Oe Tee 2301, 2254 113 
ll el AA EEE TE a Re ee 203 203 20 

tl tect tnede nai ektedieddiandbaid 333% 285 67 

i i viccnennendbulhhes aceenesie 3001, 245 7 
ithe. ussnenisensbocqusedensese 144 1371 2,526 
Produce Exchange................--.- 115 113% 44 
di cctnnibcumbberndisceesn acs 195 188 209 
Oy ES en 129 122 115 
ET ne TLE Tepe 167 145 221 
OR RE Se Pe ee 140 140 6 
es 171 160 296 
eNO GE TOW BOE le cece cccccccccesces b17 12 lll 955 

ales dati thins mace a iihels 95 95 i 

tt dite emthtincetLackeibheann 666a86 122% 10544 2 
I kd chdduhs cespneesaseews 112 76 3,569 
Twenty-third Ward. .......°°°*...... 105 04 55 
Ws cs cnccccnscvccocecoessceesse - 122 937g 26,981 
EE TTR LAE RN 100 100 20 
WI cdnasenesdacwcssnmesebsuceue 233 23019 22 
TRUST COMPANIES’ STOCKS. 

American Loan & Trust.............. 118% 10014 £63 
i i aed alts cnn wae enwenane 500 401 65 
Pith ndinienbiatesgnuudinnniowane 1,405 1,225 200 
in oriented nh eerie a eccns 1604 150 347 
Farmers’ Loan & Trust...........:.. 7501, 699 ly 473 
Holland. ...... 2... 22.2 cceccccecccceces 221145 20018 549 
I on cau ccpeainaneeaden 186 173 25 
nine ne a cetnernipninningid 170 70 110 
Long Island Loan & Trust........... 1714 171% 25 
i a on celta adh 130% 130 672 
BPRUORTIEIED. « <ccccrcccrecccoccccccccece 2651, 265 60 
TARE RLS TOIT TOES 250 24519 250 
New York Life & Trust.............. 715 670 163 
New York Security & Trust......... 190 190 50 
dN ala lial te cada seen i901, 1764 379 
A TES NS AOE TEN SOL 790 38 
SG RE TET EL ITS 837 754 106 


Houston & Texas Central.—The Central Trust Company 
will issue about the 16th inst. the new firsts, consols and de- 
benture bonds, and later on the new generais, With the issu- 
ance of the securities the firsts will receive in cash two years’ 
back interest (14 per cent) on the old firsts. The consols will 
receive $240 cash for three unpaid coupons (24 per cent), and 
at the rate of $180 in new debentures with three years’ inter- 
est at 6 per cent or $32 40, 








Louisville & Nashville.—The directors of the Louisville & 
Nashville Railroad have declared a dividend of 244 per cent in 
cash from the earnings of the half-year ended on December 31. 
The previous dividend, in August of last year, was paid partly 
in cash. The statement for the first six months of the fiscal 
year is satisfactory in view of the fact that the traftic of the 
road was affected by a strike and by the effects of the Novem- 
ber panic in checking the cotton movement. 


BUSINESS FOR THREE HALF-YEARS. 














1890. 
July 1 to December 31— 1888. 1889. (Dee. est.) 
Gross earnings................-... $8,307,255 $9,719,157 $10,017,536 
Operating expenses.............. 5,092,576 5,664,769 6,249,776 
Wet GOUMIMED. ....cccccccccccess $3,214,679 $4,054,388 $3,767,760 
 iiccctccccncndconsta 318,297 294,261 249,000 
Total revenue................. $3,532,976 $4,348,649 $4,016,760 
rs ae 2,486,940 2,319,070 2,321,036 
Losses On auxiliary lines......... «= ........ 138,400 109,200 
Net revenue............ aweknnd $1,046,036 $1,671,179 $1,586,524 
Dividends. .... ithe. tednteenioded 630,360 93,384 1,200,000 
Ps cencccedecees shbnmenitiele $115,676 $677,795 $386,524 


Louisville Southern—Louisville New Albany & Chicago. 
—At Nashville, Tenn., Jan. 6, in the case of the Louisville 
Southern vs. the Louisville New Alvany & Chicago, Judge 
Jackson in the U. S. Circuit Court declined to appointa re- 
ceiver for the Louisville Southern, but required that a bond 
for $250,000 be -given to answer the judgment of the court 
when the case comes up for final hearing. This bond is to 
cover damages that may be awarded, if any, for the seizure 
by the Louisville Southern on March 27, 1890, of its main line, 
which had been leased with the Lexington extension. The 
question of the right of the L. N. A. & C. to obtain possession 
of the Louisville Southern was left for final hearing. The 
latter claims damages against the Louisville Southern for the 
breaking of its lease, and also for expenditures made on the 
Louisville Southern Road. 


New Bonds and Stocks Authorized or Offered.—The 
item > aed published on this page will be found to-day on 
page 84, 


Omaha & St. Louis.—A circular has been issued to the 
bondholders of this company which says: 

‘* For seventeen months ending October 31, 1890, the sum of 
$149,605 was spent in the way of betterments, all of which 
were imperatively demanded for the safe operation of the 
road, $70,344 being used for bridges and $74,615 for cross ties; 
$38,250 of this came from the sale of second mortgage 5 per 
cent bonds, a floating debt of $70,000 was incurred, and the 
balance paid out of earnings. According to our February esti- 
mates, we still require for betterments $167,246. After duly 
considering the situation, your directors have concluded to ask 
the holders of first mortgage bonds to fund five coupons, be- 
ginning with the coupon due January i, 1891, into a funded 5 
per cent coupon bond, due 1937, the date of the maturity of 
the first mortgage bonds, but redeemable at the option of the 
company. It is propesed to deposit the coupons with the 
United States Trust Company as security.” "3s ba 

The consent to fund does not become operative unless the 
funding plan is adopted by the holders of at least two-thirds 
of the first mortgage bonds, 


Oregon Improvement.—At Seattle, Wash., Jan. 6, J. C. 
Haines, as attorney for the Farmers’ Loan & Trust Company 
of New York, filed a bill in the United States District Court 
to foreclose the mortgage of $4,500,000 against tie Oregon 
Improvement Company. 


Pittsburg Shenango & Allegheny.—A mortgaze of $2,- 
000,000 in favor of the Central Trust Company of New York 
has been filed in Mercer County, Pa., by the Pitts*urg She- 
nango & Lake Erie Railroad Company. 


Rutland.—There will be a meeting of the stockholders of 
this railroad company at the office in Rutland on the 13th 
day of January, for the purpose of considering whether the 
stockholders will approve the action of its directors in can- 
celling the lhease of its railroad to the Delaware & Hudson 
Canal Company, and in executing a lease to the Central 
Vermont. 


St. Louis Alton & Terre Haute.—The Executive Committee 
of the board of directors has just issued a circular to the 
holders of preferred stock, embracing resolutions adopted by 
the board. These resolutions extend the time of the option 
of the preferred stockholders for taking the 4 per cent bonds. 
from January 3ist to February 28th, and the holders of the 
8,000 shares have also extended their offer to withhold their 
shares, and not present them for exchange until after Feb. 
25, and if the $2,500,000 bonds have then all been taken, they 
will have no further rights in the premises. The extension of 
time is for two purposes—first, to have the results on the 


branch lines in 1890 better known by complete reports of the 


business ; and, secondly, to have the cngraved bonds ready 
without doubt for delivery. : 

An important circular accompanies the resolutions of the 
board setting forth quite fully the particulars of the 4 per 
cents issued by the ‘* Big Four” Railroad, and their unques- 
tioned security, by virtue of the mortgage bonds on the St. L. 
A. & T. H. main line, held as collateral, and the absolute 
financial obligation of the ‘‘ Big Four” Company. 


Syracuse & Baldwinsville.—This railroad was sold for 
$150,000 at Syracuse in foreclosure proceedings. It was sold 
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to Charles D. Marion of New York, who represented a syndi- 
cate of bondholders, and there was no other bid made. 


Texas Western.—In pursuance of an application made by 
John W. Smith, asking for the appointment of a receiver for 
the Texas Western Railroad Co., Judge Don A. Pardee has 
filed an order re-appointing S. Packard, of Houston, as re- 
ceiver. This is the second placing of the property in the 
hands of a receiver. When the ew was purchased about 
a year ago by Elijah Smith, of New York, under foreclosure, 
it was turned over to him, but it has since been running in 
debt and again the courts have been appealed to to take 
charge of it. 


Union Pacific.—Messrs. Dow, Jones & Co. have obtained 
(presumably from the Railroad Commissioners of Kansas) ‘‘a 
sworn balance sheet of the Union Pacific Railway of June 30, 
1890.” On June 30 the gross floating debt stood as follows: 












































1889 1890 Changes. 
Interest due and accrued.... $758,018 $556,929 Dec. $201,169 
Dividends unpaid............ 23,117 18,709 Dec. 4,408 
tt PE, <osbecesssescso’s 3,459,834 9,135,000 Inc. 5,675,165 
Accounts payable............ 1,156 2,731,437 Ine. 1,575,192 
i LE RE 1,818,928 4,539,705 Ine. 2,720,776 
ST SED, cn ccuwcsedwowsee 29,000 166,000 Inc. 137,000 
0 ere $7,245,142 $17,147,780 Inc .$9,902,638 
Cash offsets— 
ee $882,570 $2,492,237 Inc .$1,609,666 
Bills receivable.............. 391,233 1,312,183 Ine. 920,950 
Due account traffic.......... 584,302 390,233 Dec. 194,068 
re $1,858,105 $4,194,653 Inc .$2,336,548 
Net floating debt............. $°,387,037 $12,953,127 Inc .$7,566,090 
Other asscis— 
Advances payable in stocks 
Lee ‘ioc 000,978 $2,743,286 Dec. $812,281 
Accounts receivable........- 9,294,996 11,834,574 Inc. 2,439,577 


Co.’sstocksandbondsowned 574,088 683,323 Inc. 109,234 
Other stocks and bonds...... 40,395,634 32,060,163 Dec. 8,335.471 


Wabash.—The controversy between the Chicago & Erie 
and the Wabash roads over the use by the latter of the 
former’s tracks for reaching Chicago has been amicably settled. 
The Wabash and the Erie officers have agreed to a new con- 
tract under which the former pays an increased rental to the 
Erie. and the new contract is to run for eighteen months from 
January 1. Before that time expires the Wabash expects to 
have its independent western extension to Chicago completed. 


Western Traffie Association.—This is the name to be 
adopted by the new combination of Western railroads officers. 
The representatives met, pursuant to the call of Chairman Ros- 
well P. Miller. at the Windsor Hotel, in New York, on Thurs- 
day. The following roads were represented: 

CHICAGO & NORTHWESTERN—President Marvin Hughitt and Director 
Albert Keep. 

Rock IsLanD—President Cable and Director Brewster. 
—_- Manvel, Chairman Magoun and Director J. J. 

CUOOK, 

ILLINOIS G:NTRAL—Director 8. V. R. Cruger. 

Iowa CENTRAL—President Russell Sage and Director C. H. Eckhart. 

MISSOURI PAcIFIC—President Jay Gould and Director George Gould. 

CHICAGO BURLINGTON & QuINCY—President C. E. Perkins and Di- 
rector C. J. Payne. : 

DENVER & RiO GRANDE.—Chairman Coppel and President Moffat. 

Rito GRANDE WESTERN.—President Palmer and Director D. C. Dodge. 

UNION PAcIFiIc.—President Sidney Dillon. 

mM  . - eee PAcIFIc.—President Huntington and Vice-President J. C. 
ubds. 

NORTHERN PACIFIC.—President Oakes and Director Wegg. 

CHICAGO MILWAUKEE & 8ST. PAUL.—President Roswell Miller and 
Director Samuel Spencer. 


WaBaASH.—President O. D. Ashley and General Manager C. M. Hays. 
MISSOURI KANSAS & TEXAS.—H. K. Enos. 


After preliminary discussions the main work of the meet- 
ing was turned over toa large sub-committee, whose deliber- 
ations lasted all the afternoon. They were considering an 
agreement drawn up in fourteen articles for the permanent 
regulation of the association, and were to make their report 
on Friday. Itis premature to give the articles until their 
final adoption, but an outline of the compact taken from the 
report in the New York Sun is of interest. 

‘* It provides, besides the formation of an advisory board, 
with a president and director from each road, for a president 
and four commissioners who shall be at the head of the four 
subordinate divisions into which the main ‘ Western Traffic 
Association, as it is to be called, will be divided. These divi- 
sions correspond to the present territorial divisions. There 
will be a finance committee and the advisory board will meet 
quarterly. The four commissioners will convene meetings of 
passenger and freight committees in their respective associa- 
tions, composed of general passenger and freight agents or 
managers, as under the present system, and these committees 
will do the practical routine work. 

The agreement provides fully for appeal to the board in 
case a road is dissatisfied, and also for penalties. Article VII. 
sets forth that the Commissioners shall take steps to secure 
uniform and stable rates, besides the establishment of joint 
agencies, and article XI. relates to the division of competitive 
traffic according to thesizeof the road. Article X. deals with 
the contracts between railroads, such as that between the 
Union Pacific and Northwestern, providing for their easy ac- 
ceptance by the other roads on a fair basis. 

The following resolution, which was passed at the general 
meeting, is significant of the intention to make the association 
as far reaching as possible: : 

Resolved, That the Canadian Pacific, International & Great Northern. 
Cotton Belt, Diagonal, Ohicago & Alton, Missouri Kansas & Texas, 


Texas & Pacific, and Kansas City Fort Scott & Memphis roads are 
believed to be necessary to this agreement. 








Reports and Aocuments. 


~$T. PAUL MINNEAPOLIS & MANITOBA. _ 


PACIFIC EXTENSION MORTGAGE, SECURING £6,000,000 
OF 4 PER CENT GOLD BONDS, DUE JULY 1, 1940. 








Date.—July 1, 1890. 

Parties.—The St. Paul Minheapolls & Manitoba Railway Co., 
of the first part, the Great Northern Railway Co. of ne- 
sota, of the second part, and the Central Trust Co. of New 
York, Trustee, of the third part. 

Property Covered.—All and singular the Pacific Extension 
of the Manitoba Co., commencing at a point on the Montana 
Extension near Fort Assiniboine in Montana, and runnin 
thence westwardly by a feasible route to be hereafter determin 
through the counties of Chouteau and Missoula in Montana, 
through the county of Kootenai in Idaho, and across the State 
of Washington to some suitable point on Puget Sound at or 
near Seattle, the approximate length of such extension being 
estimated at 800 miles. Together with all title thereto, and 
all and singular the rights of way, depot grounds and other 
lands, and all structures and buildings now held or hereafter 
acquired therefor; also all locomotives and other rolling 
stock, and all fuel and other supplies now or hereafter 

uired for use in connection therewith. And all revenues, 
sr franchises, etc., at any time appertaining to said rail- 


way. 

The said line of railway so covered shall be equipped with 
at least 5 locomotives, 3 passenger cars, 2 baggage and ex- 
press cars, 150 box cars and 25 flat cars for each 100 miles of 
road completed. This equipment shall be registered as belong- 
ing to the Pacific Extension and be kept in good condition. 


THE BOND. 
Fifty-Year 4 Per Cent Gold Bond. 


Date.—July 1, 1890. 

Denomination.—The coupon bonds are for 2100, £500 and £1,000, 
the bonds for £100 being numbered from 1 up, those for £500 from Al 
up and those for £1,000 from BL up. The registered bonds are £1,000 
each and are numbered from Cl up. ; 

Amount Authorized.—£6,000 per mile of single main track completed 
and equipped on that part of said main line lying in Montana and 
£7,000 per mile west of Montana, with £3,000 per miie additional for 
second jtrack and £30 additional for each lineal foot of completed 
tunnel in the Cascade Mountains. But bonds for £2,000,000 may be 
issued at once before completion of said railway. If the proceeds of 
all the bonds hereby authorized shall be insufficient to complete and 
equip said line,the same shall be completed and equipped out of means 
derived from other sources than the bonds hereby provided for. 

Principal Payable.—The principal is payable July 1, 1940, in sterlin 
money of Great Britain and Ireland at the office of Baring Brothers 
Co., London, England, or at the Company’s agency in New York City, 
the equivalent thereof in gold coin of the United States of America 
of the present standard of weight and fineness at the rate of 4 shillings 
145 pence per dollar. 

Interest rn Ey interest is 4 per cent per annum, payable 
January 1 and July 1 in like money at said agencies. 

Coupon or Registered.—The bonds are both coupon and registered, 
the latter being non-negotiable and numbered from C-1 upward. The 
coupon bonds may be registered as to principal in New York or Lon- 
don or upon surrender and cancellation in amounts of £1,000 each 
may be exchanged for non-negotiable bonds. 

Sinking Fund.—None. 

Guaranty.—The bonds are endorsed as follows: “ For value recetved, 
the Great Northern Railway Company hereby guarantees the punctual 
payment of the principal and interest of the within bond, at the time 
and in the manner therein specified, and covenants in default in pay- 
ment of any part thereof by the obligor to pay the said principa 
interest, as the same shall become due, upon the demand of the holder, 
or if this bond is revistered, of the registered owner hereof. 

‘‘In witness whereof the said company has caused its corporate seal 
to be hereunto attixed, and these presents to be signed by its President 
or Vice-President. 











Montana Extension Bonds as Collateral Security.—W hereas 
for the construction and equipment of its main line of railway 
from the eastern boundary of Montana to Great Falls, together 
with branches in the vicinity of Great Falls (the said main 
line and branches being néw completed to an aggregate length 
of 419 miles), the Manitoba Company has heretofore duly 
issued its Montana Extension 4 per cent bonds dated June 1, 
1887, and due June 1, 1937, to the amount of $7,468,000, both 
principal and interest thereof being payable in gold coin and 
secured by a first mortgage on said railways. 7 

And whereas, it is provided in said mortgage that the lien 
thereof shall attach to all extensions and branches which shall 
be owned by the Manitoba Company in Montana, including 
all rolling stock, appurtenances, etc., and whereas the bonds 
under said mortgage were limited to $25,000 per mile of com- 
pleted single and $40,000 per mile of completed double track, 
the total issue not to exceed $25,000,000. 

Now, therefore, for the op of assuring to the holders 
of the bonds hereby secured the benefit of a first lien upon all 
that part of the Pacific extension situated within Montana as 
well as upon the remainder of said line, the Manitoba Com- 
pany shall issue bonds secured by the Montana extension 
mortgage to an amount equal to the amount of bonds issued 
in pursuance of this indenture in respect to that part of the 
said Pacific extension situated in the said State of Montana, 
the same being about 375 miles in length. And the Montana 
extension bonds so issued shall bear 4 per cent interest, and 
having been endorsed by the Northern Company, with its 
guaranty of both principal and interest, shall be deposited in 
trust with the trustee hereunder, as collateral security for the 
bonds provided for by this mdenture. 

So long as the interest upon all the bonds issued hereunder 
shall be paid as it matures, the interest on the Montana ex- 
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tension bonds deposited with the trustee shall be deemed to 
have been paid in full. But in case of default in the payment 
of interest on the Pacific extension bonds, it shall be deemed 
that default has occurred simultaneously on the bonds trans- 
ferred to the trustee. 

If the Montana extension bonds are paid at maturity, or if 
the mortgage securing them be foreclosed, the proceeds of 
those of tho beniie held by the trustee shall be used in the retire- 
ment for cancellation of bonds hereby secured ; all purchases 
of the last-mentioned bonds for the purpose aforesaid to be 
made in such a manner as shall seem most likely to insure 
the lowest prices for the purchase of said bonds. 

In case of the foreclosure of this mortgage, the Montana 
extension bonds held by the trustee shall be offered for sale 
before offering the said Pacific extension and its equipment. 

Default.—In case of default for six months in payment of in- 
terest on any of the bonds to be issued hereunder, or of default 
in the payment of the principal when due, or of failure for 
six ha to perform any other matter required by this in- 
denture, it shall be lawful for the trustee to take possession 
of the premises hereby conveyed and to operate them, applying 
the net revenue therefrom, after paying all operating expenses, 
taxes, etc., to the payment of the interest due on the bonds, 
in the order of its maturity, and reserving the surplus, if the 
principal be due, to the payment of the bonds upon a sale of 
the premises. 


Or in case of default as aforesaid in payment of principal or | P 


interest, the trustee may sell the said railway hereinbefore 
conveyed at public auction, after six weeks’ notice by adver- 
tisement, os | the net proceeds of sale shall be “go to the 
payment of the principal and accrued and unpaid interest on 
the outstanding bonds, ratably, without discrimination be- 
tween principal and interest or between the holders of said 
bonds and coupons. 

In case of default for six months in the payment of interest, 
then the whole principal sum of each of the bonds shall at 
the option of the trustee become immediately due and payable. 
But a majority interest of the bondholders shall have the 
power, by an instrument in writing or by a vote ata meeting, 
to instruct the trustee to declare the principal due or to waive 
the right so to declare, or may reverse the declaration of the 
trustee. 

It shall be the duty of the trustee to exercise the power of 
entry and sale or to proceed by suits in equity or law to en- 
force the rights of the bondholders as follows, 

1ist.—In case of default in the payment of principal or in- 
terest as aforesaid, upon a requisition in writing signed by the 
holders of bonds to an aggregate amount of not less than one- 
fifth the bonds then outstanding, it shall be the duty of the 
trustee to proceed to enforce the rights of the bondholders as 
it shall deem most expedient for the interest of the bond- 
holders. The rights of entry and sale are intended as cumu- 
lative remedies additional to all other remedies allowed by 
law. A majority interest of the bondholders, by an instru- 
ment in writing or by a vote at a meeting, may direct the 
trustee to waive the default upon such terms as they may 
prescribe. 

No holder of any bonds shall have the right to institute any 
action for the execution of the trusts hereof, except upon the 
neglect of the trustee to act in the premises upon requisition 
as aforesaid. And a majority interest of the bondholders 
may direct the parties bringing any such suit to wave a 
default, as heseinbetons provided, for a direction to the trustee 
to waive default. 

2nd.—If the Manitoba Company shall make default in 
the observance of any other covenant herein, then the trustee 
shall, upon a requisition in manner aforesaid of not less 
than one-fifth in interest of the bondholders, proceed to en- 
force the rights of the bondholders, subject to the power of a 
majority interest of the bondholders to waive the default. 

rustees.—The trustee may be removed from office, and any 
vacancy in the trusteeship may be filled by the vote of a ma- 
jority interest of the bondholders at a meeting duly held. In 
case, after reasonable exertions, it shall prove impracticable to 
appoint a trustee as aforesaid, and such vacancy shall con- 
tine for ninety days after the existence thereof shall have 
been made known at any meeting of said bondholders, it shall 
be competent for holders of not less than one-fifth part in 
interest of the outstanding bonds to apply to any court of com- 
petent jurisdiction to fill such vacancy. 

Bondholders’ Meetings.—Whenever any ccntingency shall 
arise in which the action of the bondholders shall be neces- 
sary, or in which the bondholders are herein declared to have 
any discretionary power, the trustee shall call a meeting of all 
the bondholders, to be held in London or New York, by adver- 
tisements continued for six weeks, or the meeting may be 
called in such other manner as may be prescribed by the 
bondholders pursuant to this indenture. And in default of 
such meeting being called by the trustee within thirty 
days after notification in writing by any bondholder 
of the necessity therefor, or in the event of the 
trust being vacant, it shall be competent for holders 
of bonds to the aggregate amount of £100,000 to call 
said meeting. Atsuch meeting, until otherwise provided, a 
majority interest of the outstanding bonds shall be required 
fora quorum, But a quorum may be defined and such other 
regulations in respect to such meetings may be established by 
the majority interest of the bondholders as to them shall seem 
expedient. 

Covenants.—The Manitoba Company covenants to pay all 
taxes and assessments, and to keep the property free from any 





incumbrance thereof. The Northern Company covenants to 
assume the payment of the principal and interest of the Pacific 
extension bonds and of the Montana extension bonds to be 
deposited in trust, and to endow the bonds with its guaranty. 








EAST TENNESSEE VIRGINIA & GEORGIA 
AND RICHMOND & DANVILLE. 


CINCINNATI EXTENSION MORTGAGE SECURING 
$6,000,000 OF 5 PER CENT GOLD BONDS, DUE 
FEB. 1, 1940. 


Date.—February 1, 1890. 

Parties.—The East Tennessee Virginia & Georgia Railway 
Co. and the Richmond & Danville RR. Co., parties of the first 
part, and the Central Trust Co. of New York, Trustee, party 
of the second part. 

Property Covered.—The parties of the first part transfer to the 
Central Trust Company of New York and have registered in 
its name 34,000 ‘‘ A ” first preference shares [of the par value of 
£10 each] and 78,301 ‘‘B” ordinary shares [of the par value of 
£10 each] of the Alabama Great Southern Railway Company 
(Limited), being a majority of the capital stock of said com- 
any. They also agree in addition thereto to deposit, subject 
to this indenture, when acquired by them, * 5,001 shares [of the 
par value of $100 each] of the Cincinnati New Orleans & Texas 

acific Railway Company. Pending the acquisition of this 
latter stock they shall deposit in lieu thereof $500,000 in money, 
which the trustee shall invest, turning over the income there- 
from to the parties of the first part so long as no default shall 
— occurred in respect of any of the stipulations herein con- 
tained. 





THE BOND. 
Cincinnati Extension 5 Per Cent Guaranteed Gold Bond. 

Date.—February 1, 1890. 

Denomination.—$1,000 each. 

Amount Authorized.—$6,000,000. 

Principal Payable.—The East Tennessee Virginia & Georgia Railway 
Company and the Richmond & Danville Railroad Company, jointly and 
severally, promise to pay both the principal and interest on these bonds, 
the ene being due February 1, 1940, and payente in gold coin of 
the United States of the present standard of weight and fineness, at the 
companies’ agency in New York City. 

Interest Payable.—The interest is 5 per cent per annum, payable by 
said companies February 1 and August 1, in like gold coin at said 
agency. 

Freedom from Taxation.—All payment of principal and interest shall 
be made free from State or United States tax. 

Coupon or Registered.—Coupon, with privilege of registration as to 
principal in New York City. 

Sinking Fund.—None. 

Guaranty.—The bonds are unconditionally guaranteed as to principal 
and interest by the Richmond & West Point Terminal Railway & Ware- 
house Company. 

Income from Securities Pledged.—The trustee shall receive 
all income from the stocks pledged and shall apply the same 
to the payment of the interest of the bonds hereby secured, 
except that all dividends declared on said stocks out of the 
earnings of the year 1889 shall be paid tothe parties of the 
first part. In case the moneys received as dividends by the 
trustee shall be insufficient to pay the interest on the bonds, 
the parties of the first part shall forthwith make good the 
deficiency. And any surplus of dividends beyond the inter- 
est due and to become due on said bonds within the six 
months next ensuing shall be paid over to said parties of the 
first part. 

Stocks pledged—further provisions.—The voting power on 
the securities pledged shall be exercised by the parties of the 
first part, so long as no default shall have occurred and con- 
tinued for three months. 

So far as the parties of the first part can control the same, 
none of the capital stock now or hereafter subject to this in- 
denture shall be increased, unless full provision shall be made 
to secure to the trustees as great a proportion of the whole 
capitalization after the increase as it held previously thereto. 

Default.—In case of default for six months in the payment 
of interest upon the bonds or in case of default in the perform- 
ance of any covenant herein, the trustee may, and upon the 
written request of the holders of not less than a majority in 
amount of said bonds then outstanding shall, declare the 
principal of said bonds to be dua and payable. Andin either 
of such cases the trustee may, and upon the written request of 
holders of not less than a majority of said bonds shall, proceed 
to sell the said stocks hereby assigned, or so much thereof as 
said trustee may determine to be requisite to provide for the 
amount due and payable on said bonds, at public auction in 
New York or London to the highest bidder. The proceeds of 
sale, after deducting all expenses connected therewith, etc., 
shall be applied to the payment of the principal and interest 
of the bonds due and unpaid, ratably and without preference. 
A majority in interest of the bondholders may, however, be- 
fore said sale has taken place notify the trustee to revoke the 
declaration that the principal is due and to take no further 
steps to sell said securities. 

If after sale of all of said securities a sum of money shall not 
have been realized sufficient to pay the principal and interest 
of the bonds hereby secured, it shall be the duty of the 





*The said $500,100 stock of the Cincinnati New Orleans & Texas 
Pacific Railway Company which it is intended shall be deposited under 
this deed will, when acquired, in addition to $1,000,000 of said stock 
now in the treasury of the Alabama Great Southern Railway Company 
(Limited), constitute a majority of the capital stock of said Cincinnati 
New Orleans & Texas Pacific Railway Company. 
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trustee to proceed to collect the amount of such deficit either 
by suits at law or in equity, or otherwise, from said parties 
of the first part, or either of them. 

Trustee.—The trustee may be removed by a vote of a 
majority in amount of the bondholders, by instruments in 
writing or at a meeting ay held. Any vacancy in the trus- 
teeship shall be filled by the directors of the parties of the 
first part by the appointment of a solvent trust company, 
doing business in New York City; and if said directors do 
not make such appointment within 60 days after the oc- 
currence of the vacancy, holders of a majority of the bonds 
may designate a trustee, doing business as aforesaid, to fill 
ah vacancy. 

Bonds mutilated, lost or destroyed.—In case bonds issued 
hereunder shall become mutilated the trustee may cancel 
said bonds when surrendered to it and certify in their stead 
new bonds bearing the same numbers, etc. And upon satis- 
factory evidence of the loss or destruction of any bond, and 
upon the giving of a sufficient bond of indemnity by the 
owner of the same, the trustee may certify new bonds bear- 
ing the same numbers in place thereof. 


_ — 


NEW YORK SUSQUEHANNA & WESTERN. 


GENERAL MORTGAGE OF THE NEW YORK SUSQUE- 
HANNA & WESTERN RR. CO., SECURING $3,009,000 
OF 5 PER CENT GOLD BONDS, DUE AUGUST 1, 1940. 


Date.—August 1, 1880. 

Parties.—The New York Susquehanna & Western RR. Com- 
pany of the first part and the Central Trust Co. of New York, 
Trustee, of the second part. 

Property Covered.—All and singular the line of railroad 
known as the ‘‘ New York Susquehanna & Western RR.,” ex- 
tending as follows : . 











DESCRIPTION OF ROAD OWNED AND CONVEYED. ‘Miles. 
Marion, Hudson Co., N. J., to Gravel Place, Monroe Co., Pa... 101°30 
BRANCHES— ; 

Two Bridges, Sussex Co., N. J., to N. Y. State line near 

SED. .006.0n00ss0es'OGSeteSSeeeerssotososecoecsssoucce 20°50 

In the city of Paterson, N. J......006 o2cccc ccc ee cece eee nee 75 

Columbia Junction to Delaware Station, in Warren Co., 

anne eenneennnentebedemaniabebinensesinbedneenEééeceos ‘10 

Priceville to Winton, in Lackawanna Co., Pa............... 5°50 

Other short lines..........0+-++- pocesaceoeussoses peesesteoses 2°85 

BOGRE, GROG. coccceccosecescessocscccsccsce 134:00 


And also all the railway, rights of way, depot grounds and 
buildings, and all real or personal property held or acquired, 
or hereafter to be held or acquired, for use in connection with 
the aforesaid railroad of the company, its franchises, exten- 
sions or connections, present and future, or with any part 
thereof, or with the business of the same, including all rolling 
_stock, materials, profits, franchises, etc. 

But nothing herein contained shall prevent the company 
from disposing of any bonds or securities of other corporations 
now or hereafter owned, or any tracts of land lying not less 
than 3314 feet from the centre of the roadway, not essential to 
be retained for the operation of the railroad, etc. 

Prior liens.—The said property being subject, however, to 
prior liens as follows : 

TITLE OF PRIOR LIEN AND ROAD COVERED THEREBY. 





Amount 
prior liens. 
1. Midland of New Jersey ist mortgage 6s,due April 1, 
1910, on line from Marion to Unionville, 72 miles......... $3,500,000 
2. Paterson Extension Ist mortgage 6s, due June 1, 1910, 
on read and real estate in Pater on, N. J.........-......-... 250,000 
3. First mortgage 5 per cents, due Jan. 1, 1937, on whole 
TOA . 2.22 02 ee ce eee ween cee ee eer e ee eee en tees e wee eneeene 3,750,000 
4. Second mortgage 412 per cents, due Feb. 1, 1937 (to re- 
tire which bonds hereunder are reserved) on whole road.. 1,000,000 
Total prior DONAS.. .........-..eeceeeeencccececscccecccreces $3,000,000 


Purpose of Issue.—Of the $3,000,000 bonds authorized 
under this mortage $1,000,000 shall be reserved to retire the 
second mortgage 414 per cent bonds upon such terms as the 
directors of the company shall direct; $1,000,000 shall be 
issued only for the construction of additional tracks, the pur- 
chase of new equipment, the erection and equipment of 
shops, and for advances to be made to coal producers for the 
securing to the company of additional coal tonnage—said 
bonds to be issued upon a resolution of the board of direc- 
tors. The balance—$1,000,000—of said authorized amount may 
be issued forthwith. Second mortgage bonds retired by ex- 
change shall be held uncanceled as additional security here- 
sig THE BOND. 


General Mortgage 50-Year 5 Per Cent Gold Bond. 

Date.—August 1, 1890. 

Denomination.—$1.000 each. 

Amount Authorized.—$3,000,000. _ 

Principal Payable.—The principal is payable August 1, 1940, in gold 
coin of the United States, of the present standard of weight and fine- 
ness, at the company’s agency, in the City of New York. 

Interest Payable.—The interest is 5 per cent per annum, payable Feb- 
ruary 1 and August 1, in like gold coin, at said agency. _ 

Coupon or Registered.—Coupon, with privilege of registration as to 
principal.. 

Sinking Fund.—None. 

Default.—In case of default for six months in the payment 
of any of the coupons of said bonds, it shall be lawful for the 
trustee to take possession of the premises and to operate the 
railroad, applying the net income, after the payment of all 
reasonable expenses (including outlays for additions, improve- 





*The mileage has been jnserted, it no being given in the mortgage 





ments, taxes, etc.,) first, to the payment of interest upon siad 
bonds in the order of its maturing, ratably; and, second, to the 
satisfaction of the principal. | 

And in case of default as aforesaid, or in case of default for 
six months in the fe pap of the principal of any of the 
bonds when due, it shall be lawful for the trustee to foreclose 
this mortgage by judicial proceeding or to sell the premises 
at public auction; and the net proceeds cf sale, after deducting 
all expenses incurred by the trustee, etc., shall be applied to 
the payment of the principal of such of the aforesaid bonds as 
may be at that time unpaid, whether or not the same shall 
have previously become due, and of the interest at that time 
accrued and unpaid without discrimination or preference, 
ratably, to the aggregate amount of such unpaid principal 
and accrued and unpaid interest, 

In case of default for six months in the payment of interest 
on any of the bonds hereby secured, then the principal of all 
said bonds shall at the option of the trustee become immedi- 
vec due and payable; but a majority interest of the bond- 
holders may, by an instrument in writing, waive the right to 
consider the principal due, on such terms as they shall deem 


proper. 

It shall be the duty of the trustée to execute the power of 
entry or the power of sale hereby granted, and to take appro- 
priate proceedings at law to enforce the rights of the bond- 
holders, in case of any default, upon requisition in writing 
a by the holders of a majority of the bonds then out- 
standing. 

No proceeding shall be taken by the holders of any bonds or 
coupons for any + age 4 under this mortgage except the trus- 
tee, after requisition, shall refuse or neglect for sixty days to 
take action as heretofore provided. The trustee shall not 
proceed to enforce the remedies under this mortgage if re- 
quested to forbear by the holders of a majority of the out- 
standing bonds. | 

Trustees.—Any vacancy in the trusteeship shall be filled by 
appointment by the railroad company, and notice of such ap- 
pointment shall be given by advertisement for thirty days in 
New York City. Within ninety days after the commence- 
ment of the publication of such advertisement, a majority in- 
terest of the bondholders shall have the right to nominate by 
an instrument in writing another trustee in place of the one 
so appointed by the company ; and if such majority shall not. 
make an appointment within said ninety days, the trustee 
appointed by the company shall thereafter be trustee. 








New Bonds and Stocks Authorized or Offered.—The follow- 
ing is a list of new issues of securities now offered for sale, or 
soon to be offered : 


STATES, CITIES, COUNTIES, &C. 


ANACORTES, W ASHINGTON.—$40,000 school bonds are to be issued. 

ARLINGTON, MINN.—$2,000 school bonds are authorized. 

BLUE SPRINGS, NEB.—$8,400 water works bonds have been authorized. 

BUFFALO COUNTY, NEB.—$10,000 poor house bonds are authorized. 

BURLINGTON, WIS —$8,000 water bonds will be issued. 

CANTON, SOUTH DAKOTA.—$17,000 water bonds are authorized. 

COSTILLA COUNTY, CAL.—New funding bonds are to be issued. 

CHEYENNE County, NEB.—$10,000 bridge bonds will be issued. 

CINCINNATI, OHIO.—$125,000 City Hali 4 percent bonds, due Jan. 1, 

07, redeemable after 1897. Bids will be received by Edwin 
Stevens, Comptroller, till Feb. 4. 

CLINTON, Mo.—$6,000 City Hall bonds are authorized. 

CoUNCIL BLUFFS, IowA.—$15,000 school bonds are to be issued. 

FarRGO, N. DAK.—$30,000 water bonds are to be issued. 

GARFIELD, WASH.—$3s,000 school bonds will be issued. 

GENEVA, LowA.—$4,000 water bonds are authorised. 

GREELEY, CoL.—$40,000 6 per cent bonds for sewers and refunding 
are contemplated. 

HARVEY COUNTY, KAN.—$35,000 D. W. & G. RR. aid bonds are 
authorized. 

Hot SPRINGS, 8. DAK.—$15,009 park bonds are authorized. 

KINGS County, N. we ror | Farm 319 per cent bonds, due 
May 1, 1902, 3,4,5 and 6. Bids will be received by H. H. Adams, 
County Treasurer, at Brooklyn, N. Y., till Jan. 15. 

LA JUNTA, COL.—$10,000 water bonds are authorized. 

LIBERTY, NEB.—$1,500 water-works bonds are to be issued. 

LOUISVILLE, K y.—$600,000 park bonds are being negotiated. 

— ~~ COUNTY, MONT.—$100,000 court-house bonds are in contem- 
pilation. 

MONTGOMERY, ALA.—$95,000 6 per cent 30-year bonds and $95,000 
30-year 5 percent bonds are offered till February 1 by T. H. Carr, 
Chairman Finance Committee. Full particulars are givenin our 
advertising columns. 

NIOBRARA, NEB.—Bonds for artesian wells are authorized. 

NORFOLK, VA.—$83,000 30-year 5 per cent bonds, due November 1, 
1920. Bids will be received by the City Treasurer till January 19. 

CMa, BOONE COUNTY, NEB.—Bonds for water works will be 
ssued. 

PIERCE COUNTY, WASH.—$500,000 funding bonds are authorized. 

PRINCETON, MINN.—$3,000 improvement bonds will be issued. 

SANBORN CounrTY, 80. DAK.—$18,0G60 bonds are authorized. 

SAN BERNARDINO COUNTY, CAL.—$200,000 irrigation bonds will be 


: issued. 
SEATTLE, WASH.—$1,796,701 twentytyear bonds are proposed to be 


issued. 
Sroux City, [owa.—#$34,000 railroad aid bonds are authorized. 
SOUTH ST. PAUL, MINN. —$11,.000 bonds are authorized. 
TERRELL COUNTY, GA.—$29,0v0 5 per cent bonds, due January 1, 1892, 
and vearly thereafter. Bids will be received till February 1 by W. 
B. Cheatham, Dawson, Ga. 
RAILROAD AND MISCELLANEOUS COMPANIES. 
Boston& LOWELL RR.—$1,000,000 bonds, due April, 1932, with inter- 
est at not exceeding 7 per cent, have been authorized to retire bonds 
falling due. 
EAST TENN. VA. & GA. RR—A $15,000,000 mortgage has just been 
a bonds to bear 5 per cent, part of which wili retire the issue of 


MILWAUKEE STREET RAILWAY Co.—A #10,000,000 mortgage has been 
—_ covering the recently-consolidated Villard properties in Mil- 
waukee, 

Prrmesune SHEKANGO & LAKE ERIE RR.—A $3,000,000 mortgage has 

een ed. 

POTOMAC VALLEY RR—A $2,000,000 mortgage has becn filed, under 
which bonds will soon be issued. , 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, Jan. 9, 1891. 


The United States Senate on Monday took up the bill ‘‘to 
prevent a contraction of the currency,” and its discussion has 
since been in progress, with an amendment providing for the 
free coinage of silver. This slightly disturbed financial cir- 
cles; otherwise the week has been without incident of import- 
tance. Thr weather has continued wintry, the temperature 
frequently quite low, but not stormy or unpleasant. There is 
some accumulation of ice in our harbor. General trade is 
fair, and a feature is the revival of the export of Indian corn. 
Speculation has been active in cotton, but otherwise rather 
quiet. 

The following is a statement of stocks of leading articles] of 
merchandise at dates given: 











































































































1891. 1890. 1890. 
Jan. 1. Dee. 1. Jan. 1, 

BPG. cacccascse sesecenasoeee bbls 25,03 17,847 13,806 
i nosscane eeanced » sameeees tes. 50,316 50,013 33,62 
Tobacco, domestic ........ hhds. 25,25 25,925 34,327 
Tobacco, foreign.... ..... bales. 33,588 28,339 47,520 
Coffee, Rio........ bags 157,945 148,072 228,568 
Coffee, Othe?.....ccccccccs- bags. 13,08: 30,150 57,769 
Coffee, Java, &C.......... mats, 58,36 33,300 68,4C0 
PP cceccetececces sseccest 654 117 68 
occcecesoccescesseses boxes.| None. None 
Ti cegscesseateooende bags, &c. 238,163 262,671 250,445 
DE Monescese, coescocssose hhds. None. one. 418 
Molasses, foreign ...... hhds 677 144 2,186 
Mo , domestic ........ bbls. 17,500 5,200 5,200 
ccc. seateses sonqoeusece No. 617,200 481,700 512,500 
ES bales. 93,638 55,870 118,53 
Dl iteeiininimesenanaeeeses ls. 25,986 20,465 14,434 
Spirits turpentine.......... bbls. 3,102 1,911 3,417 

cieeadneess eneece coneee bbls. 775 1,020 1,117 
 “ | Seeger bags. 17,980 15,100 27,900 
Rice, domestic ....... ----- pkgs. 2,92 ,20 2,910 
Pinad, seesesee cocoens ags None None None. 
Baltpetre........ sesene ec .. bags. 11,000 12,500 5,500 
i chin ctin cceirmeaadia bales. 54,500 58,000 65,000 
Manila hemp.... ........- bales. 2,707 2,707 »45 
St Mi kbcccecasescends bales. | 5,500 4,028 10,594 

 ~yeeaQeerrr bbls. and sacks. 272,800 279.400 236,065 





Lard on the spot made some advance early in the week, at 
which a pretty good business has been done, but the close is 
quiet and barely steady at 5°75c. for prime city, 6°271¢c. for 
prime Western and 6°05@6°60c. for refined for the Continent. 
The speculation in futures has been weak, but ata slight de- 
cline the close is steady and fairly active, mainly for May de- 
livery. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat Mon. 


, e Tues. Wi e 
January delivery.......c. 6°23 6°30 6°28 6°28 6°28 6°27 
February delivery......c. 632 637 635 634 632 6°29 
March delivery......... c. 642 649 645 646 644 641 
April delivery.......... e. 653 659 656 656 655 #£6°52 
May delivery........... c 662 669 665 664 663 #4«246°63 


Pork and cut meats have been more active at full prices 
Cheese and tallow are slightly dearer. 

Coffee on the spot is fairly active at 1744@i74éc. for Rio No. 
7%, the higher figure ruling, 4,000 bags having sold to-day at 
that figure, but mild grades were less active. Rio options 
were to-day slightly dearer, in response to stronger European 
advices, closing steady with sellers as follows : 


January ........16°35c. | April.........- Sek § SU 006 cccececs 14°85c. 
February.....--15°906. | May .... ...... 15°20¢, | August......... 14°55e. 
March........ o-- 15°650., | Jume.... ....-. 15'00c. | September...... 14°20¢. 


Raw sugars are slightly firmer, and are quoted at 4 9-16@ 
45¢c. for fair refining Muscovado and 53c. for centrifugal of 
96 deg. test, but business is slow. London advices are 
stronger. Refined in moderate demand at 6c. for crushed 
and 5 15-16c. for granulated. Rice is quoted lgc. higher. The 
tea sale went off at firm prices, the offering being a small 
one. 

Kentucky tobacco has been steady, with sales to the ex- 
tent of 150 hhds. Seed leaf more active. Sales 1,500 cases, 
including 105 cases 1889 crop, New England Havana, I6c. to 

Oc.; 200 cases 1889 crop, State Havana, 131¢c. to 20c.; 300 cases 
1889 crop, Wisconsin Havana, 9c. to 12c.; 100 cases 1889 crop, 
Ohio, 844c. to 10c.; 200 cases 1889 crop, Zimmer’s, 1314c. to 16c.; 
150 cases 1889 crop, Dutch, 12c. to 14c. ; 250 cases 1889 crop, Penn- 
sylvania Havana, 13c. to 29c., and 150 cases 1889 crop, Penn- 
wie seed leaf, 8l¢c. to 13c.; also 150 bales Havana, 70c. to 

Refined petroleum is quoted at 7°40c. in bbls. and 7°45c. in 
cases; naphtha 7°20c.; crude in bbls. 7°05c.; crude certificates 
closed at 74c. per bbl.; all showing an advance for the week. 
It is thought wintry weather will reduce production for a 
time. Spirits turpentine is firmer at 39@3914¢c. Rosins are 
— at $1 35@$1 40 for strained. Wool and hops are very 


rm. 

On the Metal Exchange nothing was done to-day. Straits 
tin was dull and heavy at 20c. on the spot and 20°15c for May. 
Ingot copper was entirely nominal at 14°40c. for Lake. Do- 
mestic spelter dull and easier at 5c. The interior iron markets 
have been more active, but at easier prices. 


COTTON. 
FRIDAY, P. M., January 9, 1891. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 217,177 bales, 
against 246,989 bales last week and 270,782 bales the previous 
week, making the total receipts since the 1st of Sept., 1890, 
4,712,758 bales, against 4,482,545 bales for the same period of 
1889-90, showing an increase since Sept.1, 1890, of 230,213 bales. 


























Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ...... 4,213) 10,572) 3,123) 3,630) 3,469) 3,948) 28,955 
Pees! cdccash sectedl ‘geeedal- séccedl scdses 1,594) 1,594 
New Orleans...) 17,880) 14,455; 25,454) 9,736) 10,694) 8,839) 87,058 
Mobile.......... 2,143; 1,351) 3,790 532; 1,441) 2,170) 11,427 
EE Pe Le Ene: apenas 3389 389 
Savannah ...... 3,746| 5,507) 2,769) 2,074) 3,095} 3,312) 20,503 
Brunsw'k, &6.| ccccce| ccccee gdeedéh ésnendl * gunned 5,632) 5,632 
Charleston ..... 1,483) 1,802 687;| 1,350) 1,039 265; 6,626 
EEE. covecel | covcaul:. eceabel: accaceh escnes 17 17 
Wilmington .... 275 314 251 216 791; 2,600) 4,447 
WeeINEE « cecncel cecesel ccodeel concedl essent 198 198 
Norfolk......... 3,316| 5,229) 2,273! 2,647) 2,146] 5,411| 21,022 
West Point...| 2,193) 1,905, 2,672; 1,400 841} 1,741) 10,752 
REED consech Senacal* ecanedh ccamial ceases 6,692; 6,692 
New York...... 821 695 5380; 1,061 77 1,201} 5,132 
I 454 572 451 781; 1,164 808; 4,230 
Baltimore ......| cccce- eeebetl éandiah dscceel esses 943 943 
Philadelph’a,&c 49 149 157; 1,011 153 41 1,560 
Totals this week! 36,573) 42,551! 42,207| 24,438) 25,607| 45,801|217,177 




















For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night, compared with last year. 
































Seialinis " sect. - — 1200-00. - Stock. 
an. 9. is |Since Sep. is |Since Sep. 
Jan. 9 | Week. | 1,1890.| Week. | 1,1989.| 199% | 2890. 

Galveston ...| 28,955) 788,177] 14,047| 705,151] 124,306| 62,292 
El Paso,&e.|} 1,594 12,386) 1,627 See” § emma | sddes e 
New Orleans.| 87,058 1,361,381) 51,998 1,480,460} 315,131} 307,189 
Mobile......| 11,427; 214,307] 7,398} 199,363) 50,282) 26,990 
Florida...... 389} 32,668 518} 19,615) ...... ania 
Savannah. ..| 20,503! 807,378) 17,162! 780,243} 90,757] 64,591 
Bruns., &o.| 5,632! 142,122) 7,529] 127,550| 8,946) 14,325 
Charleston ..| 6,626) 337,882) 3,277) 282,183) 50,548 30,799 
P. Royal, &c 17 546 121 aa. enéieal eau « 
Wilmington .| 4,447) 150,349 872! 115,460| 23,357 9,479 
Wash’ tn,&c 198 2,874 247 |) )3—6 ior eenne s 
Norfolk...... 21,022} 432,832) 13,191| 319,474} 65,207| 42,130 
West Point.| 10,752) 235,497] 9,705) 251,327] 22,597 inieiiai 
NwptN.,&o| 6,692) *44,140| 2,316) 36,762] 13,947 3,001 
New York...| 5,132 37,759} 4,130 55,701; 108,446) 129,039 
Boston......| 4,230 50,129} 3,120) 39,752] 24,000/ 10,000 
Baltimore. .. 943} 35,824 974) 36,496] 11,688 6,512 
Phil’del’a, &o| 1,560} 26,507| 1,594) 19,934 6,374 9,435 
Totals. .. ..|217,177/4,712,758|139,826 4,482,545| 915,586| 715,78 











“9,104 bales added as correction of receipts since September 1. 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 






































Receipts at— | 1891. | 1890. 1889. {| 1888. | 1887. | 1886. 
Galv’ston,&c| 30,549) 15,674) 21,276) 12,987) 13,484) 10,753 
New Orleans); 87,058) 51,998) 58,989) 58,951) 66,147) 44,959 
Mobile....... 11,427} 7,398} 7,325) 7,228! 6,762} 11,371 
Savannah...} 20,503; 17,162) 12,785) 15,613) 13,781 8,762 
Charl’st’n,&o| 6,643) 3,398) 7,410 6,726) 6,885) 4,352 
Wilm’gt’n,&o 4,645 1,119 3,107 2,672 2,622 1,302 
Norfolk...... 21,022} 13,191) 11,452) 13,583) 6,7$0| 8,757 
W’t Point, &c| 17,444) 12,021) 12,836) 15,374 3,165 5,768 
Al'others....| 17,886) 17,965) 23,939! 12,607) 23,279} 12,464 
Tot.this week) 217,177) 139,826 159,119) 143,741| 142,915) 108,488 
Bince Sept. 1.|4712,758/448 2,545'3992,014 4290,599 4057,757 3868,132 
The exports for the week ending this evening reach a total 


of 192,981 bales, of which 75.607 were to Great Britain, 36,267 


to France and 81,107 to the rest of the Continent. 


the exports for the week, and since September 1, 1890. 


Below are 


















































Week Ending Jan.9. | From Sept. 1,1890, to Jan. 9, 1891 
Exports Exported to— Exported to— 
from— Great Conti-| Total | Great Conti- 

Brit’n,| France| nent. | Week.| Britain.| France) nent, | Total. 
Galveston.....| 17,768, ...... | 9,109) 20,877} 946,280) 24,983| 81,796) 452,989 
New Orleans..| 28,738 28,188 44,614 101,540! 447,548 258,986) $43,045 1,049,579 
Mob. &Peno’la’ ......) ....+. | NeOD. BONNE’ ea Sa ee 57,950 
Savannah ..... 250; 5,002, 18,775) 24,027) 88,545) 28,599) $05,949! 423,098 
Brunswick ....| 1,961| ...... | nd 1,931/ 80,982! ...... 14,4501 95,442 
Charleston....' 10,730, ...... | 9,103) 19,833, 83,352) 16,8830] 145,647| 245,329 
Wilmington...) ...... 1,647, 1,001; 2,648, 67,228: 1,647) 50,623) 119,498 
cath sceceil secens ree Brees 159,358 11,549} $1,181) 202,086 
West Point...) ......) css... | ees hr eaer 86,906) ...... 19,551) 106,547 
N’portNws,&c) 2,102) ...... A cesta a?) a ce 17,314 
New York......| 7.351 1,430 8,012 11,793 211,482) 16,211) 97,114) 324,507 
Boston........ 5,781) ...... 219; 6,000! 84,099) ...... 1,839) 85,938 
Baltimore......)  ......| ...ee- | 1,274) 1,274) 38,987) 8,241) S341) 80,549 
Philadelp’a,ac, 816) ...... | ‘sense 816, 10,048, ...... 1,055; 12,598 

Total.......-. | 75,807 36,267, 81,107|192,981 1,781,024 366,496) 1,126,500 3,874,020 
Total, 1889-90.| 97,441! 15,961) &2.380 195.792 1,828,180)383,399! 1,082,769) 3.247.298 
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re In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 


























THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 































































































New York, which are prepared for our special use by Messrs, | 3 | &¢ ke 3 = 4 E4 z 
Carey, Yale & Lambert. 24 Beaver Street. 5 oy ores Ooee Sves Syes 278s yee 5 
On Shipboard, not cleared—for Sliesleees S26 ESao £6 m5 ES as 2.33 2 look 
L ° pig We ty Ro te Rn” = as a a a & 92s 
Jan. 9 at— caving | Spes iPass Sass MSS MSs Me Se Mas] 8 
Great eaten 3 Other | Coast- Total Stock. mlesetl: BSp ; bSey: 88S : © 5! °8Se5 : 85a] 9 
Britain. | "| Foreign wise. , eS 3 ee amp ; ame (AF : APB ams Re 
New Orleans...| 28,123 11,670/ 1,169, _719| 41,681| 273,450/%/24/: 8: !' i 8i@ :8:F : 8:7 28:7: Bie] ® 
Mobile... ..... 12,000 | None.| None.| None.| 12,000} 38,282/ 5/33]: c: io: ! ie: ji ia: tei tai! 2 
Charleston ....) 5,500) None.| 2,100| 1,400) 9,000) 41,548/ 9| FF]: ©: : S: : as ; S: ; S3 ; ©: 
Bavannah.....| 20,300! None.! None.| 3,100) 23,900 66,857 | 
eezessen. .. .. 35,371 | Hone. | Hone. wg ts rg rose © om < _@ at by ne © x. by ae 
OTIOLK.... ...- ’ one. | 9 7; - . - Nm - — = cS ~~ bd = 
New York...... 7,600 | 900! 4,650} None.| 13,150) 95,296] &| &| £5So 4) esas sous poke BO38 RS 8 
Other ports...-| 30,000 | None. |18,000| None.| 48,000} 62,909/ 2) B/E°TE B95 BSs E8os ESS BSLS| vse 
| an | S) B/Fose sesh SeSe Sesh Foss Wook! S88 
Total 1891...| 173,394 | 12,570 |.29,919 | 26,609 242,492 | 673,094] S| S| go" © 2 —.. % eos S8 
Total 1890...| 73,036 | 16,782 | 48,431 | 24,337 | 162,586 | 553,196 > > > > > > 
Total 1889...| 65,359 141502 66,545 | 22532 | 168,938 737/583 | 1 SL Z Sn $ Se 3 se $ Se 4 ee 3 5 
° ° ° ° _ i ie m= Ol oo wo wo 
The speculation in cotton for future delivery at this market} | Fr] ter: jer: fes: fer: fees: fer: g 
opened the week under review on Saturday last, with a good | $ “gs SeSo woos | ©Se0 SOS ©oSe 0S 2 
deal of buoyancy. The statistics of the interior movement | © eS wl TOM BESS peo HON] * 
were disappointing to the bull party, especially in showing a} — pert ~ b 7 > > > 
decrease for the week in stocks, reflecting consequently a less | = re CR eR eRe SR. eit. 
liberal movement from the plantations than the port receipts Blog| See Bos Bee ON GONF BIR S 
had seemed to foreshadow. An advance in Liverpool at the| =] e2/ 8°83: !8F: 19h) 198 len: leap fs 
reopening of that market on Monday was also anticipated. | 3) S| @2SE SSse | SSS LESS LLSe Ceseig 
Liverpool did open dearer on Monday, but did not improve be GO we © FN Ob OFS ES OG Ol 
more than half as much as our bulls had expected, and soon | |. ee © eo © eo = eo © eo © se = 
lost the early advance. The consequence was that under free}! ~|e4 8 so 8 Be S cote 8 bo S ee é be 
selling to realize prices in this market gave way sharply on} | 8 you: To: Tos: Tos: lse Ter: 2 
Monday and made some further decline on Tuesday, the de- | &| =e to" 2" 2. ®' w 2 
— being aided by comparatively full port receipts. On S| S| ease 1282 ESSE Sata anrea roe 
ednesday the bull party was again in the ascendant. ems Ss Re aE SBS 
Liverpool advanced ; it was said that the complications of the coo F oo F wo F co F oo F co & y 
short interest there had broken out afresh, and this market|®/} ./"%_$ G&S SES BRS fe OS Sa Sip] > 
> © ‘ : * . ‘ . . 3 Ss 
nearly recovered the decline of Monday and Tuesday.;»/S®|]ie%: |er: fen: |es: Jer: fes: S15 
On Thursday Liverpool, though dearer, disappointed our | S$! *5|c«80 codes ©OSo COese soso woose| =| % 
bulls, and under sales to realize part of Wednesday’s advance | ©] ©} 92°R SASH GASH EEOK BASH BHOD w 
was lost; but in the later dealings there was some renewal of _ > > S . > w 
strength, owing to the stronger Southern markets and advices S© a 22 «2 C82 =« OHO a CH a CO 4 Q 
. “wg . ~] Or Fan Fa8He Cuan fF go ® aH ® by 
of a good trade in Manchester, bringing in a demand to cover] @| .32| S067 SGe"3 CO" Gee Gat BO OM] ele 
contracts. To-day there was an early advance of .6@8 points,| | eZ] 'Si ISH: 1sg: 19R lem: lege is “ 
on a much stronger report from Liverpool, which was soon | 2} “2| ese SYSe YOESo SESO OOOO LYS)" | y 
os as that market poaenr re way Saenenideree = a S108 26 & ho mp poo oe = wo wl |S 
uller crop movement, and continued weakness cause e wee b> b> b> > > 
close to be slightly lower than yesterday. Cotton on the spot | » CRs &- Fe Ce se. s . < 
was without feature until Wednesday, when there was more| =) °2|FSa: ]'Sa: fem: Ppa: rom: T Sm: | 8 ~ 
doing for home consumption. To-day quotations were ad- aes ie“ ie tiie se pa w. anita & | te 
vanced 1-16c., middling uplands closing at 93{c. S| SI5SSS SSSS Gaon aaca Suen Oneoe o 
The total sales for forward delivery for the week are 552,400 | — Oo - OOH 2D Re © RO W ON Oo NO Py 
bales. For immediate delivery the total sales foot up this week oo F oo F wo F co F co F oo F tay 
1,580 bales, including -— for export, 1,580 for consumption,|4| ,.|%2 § 22 § 23 8 wa 8 22s Of Siig 
—- for speculation, and —— in transit. Of the above —— bales | + 2of{| lor: 198 ler lees: jem fee [fz q 
were to arrive. The following are the official quotations for | 8 costo cose cote cobe cobo cose! s |B 
h day of the past week—J 2 to J 9 S|SS/ SSS aaee Goon IIO4 See core| |= 
each day of the past wee anuary anuary 9. SESH SEO SHY AAO SPOR COOS = 
UPLANDS. | Sat. | Mon|fues| Wed! Th. | Fri co F co Fk wc F wo F wo F co F b 
a i) ® @® @® ® 
Ordinary.................. Plb.| Gltjg) Git;e| Gll;¢/ 6il;g) Giljei 6& | Eloi ee 7 ee 7 SU FSS sans SS Sibi es 
Btrict Ordinary............-.--. fie | Ze | Ze | 76 | De | Ze Siael ee TS TSE Or TES el 
Good BATT . coe cocccce scocece COSOOo COCOO OOOO OCLCSS CSEOO OUVSO! & 
Btrict Good Ordinary........... a% | 8% | 8% | 8% | 8% | sie | S| Slasea aaead wood SeSe Sees S383 mS 
Low Middling................... 8% | 8% 8% | RH | BH | 81316 Ht HW © ON OS NW eH IR © me wl | 
ener now GE 9lig | Dlig ji 9lig j516 oa wo P 7 » woo A wo 4 oo 4 Ce 4 be 
eR RRL Se eae 2 * g . 2 oe - ee 
Good Middiing haem: | Q1lig| Oise) Bye 9ie) Hy 9% Jol. 18 5 G & SSS SES Bk ASgis -s 
parses Good = Ss | or ie aos, lane. A 5 107, '*lhote * af | | er: O33 fl 8 sr | °° | ss: § 3 
i icescsnedenbecnaiil | Ps 6 6 16 16 = > 
rere eneereenernnenens '101b}4/1018}4/1016;4/101;611015;011 | S| Sl Sse Fi: | Biss FFF SiSS Seseigis 
GULF. Sat. | Mon|Tues|Wed| Th. | Fri. ee ee Se “Se, ee) oe 
| le Te ee elie Sie Sie wee 
REET one covece cooseces 8 lb.| 7 7 7 7 7 7116 ga © al © © © ® ® 
Strict Ordinary.............. --| 7716 | 7416) 716) 7%6| 716 | 738 © ive. Pe.: le: ¥ 9 4 le: ; ters S 
ad Scat 8516 | 8546 | 8516 | 8536 | 85146 | 838 | gi ma) !9,° |S:: 3 ¢ *, ee 
Strict Good Ordinary........... Billie) Sllig) Bllyg) Biljg Bllig) 8% | S| Mo COSO 0): rE ;e2e 11: TE 3 
EET 9lig  Slig | 9lig | Blig | Dlig | 94s ad ClaaSa al? ‘ ip . ’ : 
Strict Low Middling............ 933 | 935 | 933 | 93g | 93g | 9746 a ee - ae 
it RC ALTO: 95g 95g 95_ 95g 95g 91 16 > 4 oa ~ > -_ ‘ 
Good Middling.................. 1 0 (10 (10 0 [10116 Mmageathigthhegtt2ae4 2-02 
Btrict Good Middling...-..-.... 10% (10% |10% (10% (1024 |1054, " o. m n ni a/3 
Middling Fair................... 10% 10% 10% 10% 10% |1018ig/"} 5 [19:3 18:2 18:: 18: ler: ler: 1g 
le ORL NET: 111% (11% #114 #/11% 11% (11546 S wo , , ° See : : ~J 
——— | S| as] It: 11: ||: lads Ils lf: $ 
STAINED. | Sat. | Mon|Tues|Wed | Th. | Fri, or 
Good Ordinary............ Plb.| 646 | 6456 | 646 | 6716 | 616 | 6le 1] A 1 | 4 1 | A 1 | A 1 | 7) | " yy 
Strict Good Ordinary........... Tye | Z41¢g| 71416) 7ly6 | Tlie | 738 . g g g g g ¢ 
b : é _ 
Low Middling................... | TiBy¢) 718i ¢@) 715)¢) 718)¢) 71549) 8 tts} 7er: ler: fer: Jer: fer: ler: 
RR (8% | 8% | 8% | 8% | 8% | Bdge]: |r: : ;° Pi 1é 
MARKET AND SALES. ce Sebatg 08s 1 | ie ee ee 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 





























SALES OF SPOT AND TRANSIT. 

SPOT MARKET Sales of 

CLOSED. Ex- | Con- | Spec-|Tran- Futures. 
port. | sump. \ul’t’n sit, | Total. 

Quiet & steady.|" ... oe 78| 78,100 
SE — 182) .. seas 182) 128,200 

a ee —  _e epee 238 ,800 
.|Steady .......... cate at seeel . oust 659 87,400 
0 ee _— 126; ... ieee 126 85,200 
.-- Quiet at l,¢ adv. cone] 2OTZ| woee| one 297; 100,700 

| | 

I eee! a 0 | 1,580! ....| ....| 1,580] 552,400 


























































































































* Includes sales in September, 1890, for September, 228,300; Septem 
ber-October, for October, 349,300; September-November, for November, 
382,700; September-December, for December, 947,300. 

ce We have included in the above table, and shall continue each 
week to give, the average price of futures each day for each month. I* 
will be found under each day following the abbreviation “‘ Aver.” The 
average for each month for the week is also given at bottom of table. 


Transferable Orders—Saturday, c.; Monday,- C.3 Tuesday, 
9 15c.; Wednesday, 9°25c.; Thursday, 9°25c.; Friday, C. 
The following exchanges have been made during the week: 


‘19 pd. to exch. 200 kg for Aug. | ‘20 pd. te exch. 200 Apr. for June, 
‘12 pd. to exch. 100 Feb. for Mch. | ‘12 pd. to exch. 500 Jan. for Mch. 
*11 pd. to exch. 200 Feb. for Mch. | ‘13 pd. to exch. 300 Feb. for Mch. 
°10 pd. te exch. 800 April! for May. 
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A'HE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is asfollows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Jan. 9), we add the item of exports from 
the United States, including in it the exports of Friday only. 






































































































































































1891. 1890. 1889. 1888, 
Stock at Liverpool....... bales 942,000 957,000 710,000 29, 
Stock at London.............. . 20,000 16,000 4, 32,000 
Total Great Britain stock. 962,000 973,000 714,000 661,000 
Stock at Hamburg............. 3,300 2,100 2,400 5,400 
Stock at Bremen..... siaadalaaatal 143,000 136,000 12,200 29, 
Stock at Amsterdam.... ...... 11,000 8,000 20,00 23,000 
Stock at Rotterdam........... 500 300 300 300 
ees at Antwerp.........-ce0- 5,000 7,000 400 900 
EE 187,000 155,000 123,000 180,000 
Stock at Marseilles...... ...... 3,000 3,000 2,000 2,000 
Stock at Barcelona........... * 67,000 82,000 22,000 45,000 
Stock at Genoa...... .....cccee 6,000 10,000 3,000 3,000 
Stock at Trieste ............... 7,000 10,000 4,000 6,000 
Total Continental stocks...... 432,800 413,400 188,300 295,000 
stocks.. .. 1,394,800 1,386,400 902,300 956,000 
Europe. 5,00€ 90,000 62,000 59,000 
Europe. 573,000 565,000 537,000 561,000 
E’r’pe 50,00¢ 48,000 55,000 56,000 
ports.. 915,586 715,782 906,521 1,047,145 
towns.. 436,522 360,770 406,497 399,845 
States exports to-day. 31,754 44,874 45,148 11,314 
Total visible supply....... 3,446,662 3,210,826 2,914,466 3,090,304 
Ofthe above, thetotals of American and other descriptions are as follows: 
Ameriwan— 
Liverpool stock.......... bales 653,000 750,000 590,000 447,000 
Continental stocks........... -- 333,000 312,000 140,000 157,000 
American afloat for Europe... 573,000 565,000 537,000 561,000 
United States stock............ 915,586 715,782 906,521 1,047,145 
United Statesinteriorstocks.. 436,522 360,770 406,497 399,845 
United States exports to-day. 31,754 44,874 45,148 11,314 
Total American.......... .. 2,942,862 2,748,426 2,625,166 2,623,304 
Rast Indian, Brazil, éc.— 
Liverpool stock............-... 289,000 207,000 120,000 152,006 
London stock..... a eal neades . 20,000 16,000 4,00 32,000 
Continental stocks ............ 99,800 101,400 48,300 138,000 
India afloat for Europe....... a 45,000 90,000 62,000 99,000 
Egypt, Brazil, &c.,afloat...... ’ 48,000 55,000 56,000 
Total East India, &c....... 503,800 462,400 289,300 467,000 
Total American............ 2,942,862 2,748,426 2,625,166 2,623,304 
Total visible supply...... . 3,446,662 3,210,826 2,914,466 3,090,304 
Price Mid. Upl., povweees °° 55, .d. 54d. 5 ted. 5 5ad. 
Price Mid. Upl., New York.... 938¢, 103g8¢, 97%gc. 107; ¢¢. 


{ag~ The imports into Continental ports this week have. been 
140,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 235,836 bales as compared with the same date 
of 1890, an increase of 532,196 bales as compared with the 
corresponding date of 1889 and an increase of 356,358 Eales 
as compared with 1888, 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1890—is set out in detail in the 
following statement. 
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-* Louisville figures “net” in both years. 
(/ Last year’s figures are for Griftin. 


The above totals show that the old intgrior stocks have 
decreased during the week 19,449 bales, and are to-night 75,752 
bales more than at the same period last year. The receipts at 
the same towns have been 11,800 bales more than the same 
week last year, but since Sept. 1 the receipts at all the towns 
are 270,084 bales more than for the same time in 1889-90, 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 











Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Jan. 9. Satur. | Mon. | Tues. | Wednes. | Thurs. Fri. 
Galveston... 914 951¢ 9516 9516 93g 93g 
New Orleans! 9 9 9 9 lig 9lig 
Mobile... .. .. 8131¢ 8&7 87 87 87, 8i51¢ 
Savannah... 85g 85g & 5g 8llig 8llig % 
Charleston. . 91g 91g 91g 91g 95g 95g 
Wilmington. 8% 8% 8% 8 By 8% 87 
Norfolk......| 9 9 9 9 9 9lig 
Boston ...... 9516 951¢ 951¢ 9516 9516 951¢ 
Baltimore... 914 914 9144 914 9>1¢ 951¢ 
Philadelphia} 95, 95g 95g 95g 5g 95g 
Augusta.. .. 9 9@9e 9@91e 92@91.8 9@9l1e 91g 
Memphis ... 9 9 9 9 . 91g 91g 
St. Louis .... 9 9. 9 9 9lig 91g 
Cincinnati .. 91g 91g 918 918 91g 9g 
Louisville...) 914 914 914 914 914 914 





























RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 








Week Receipts at the Ports. from Plant’ns. 
1889-90 1890-91 


989, 288,337 279,181 


at Interior 
1882-90 1890-91 
383,831 
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Jan. 2..... 
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The above statement shows: 1.--That the total receipts from 
the plantations since September 1, 1890, are 5,165,735 bales; in 
1889-90 were 4,865,571 bales; in 1888-89 were 4,412,207 bales. 

2.—That, although the receipts at the outports the past week 
were 217,177 bales, the actual movement from plantations was 
only 194,884 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 117,736 bales and for 1889 they were 
146,027 bales, 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
Through arrangements just concluded we are able to present 
to-day, and shall continue hereafter to give each week, a 
statement showing the overland movement for the week and 
since September 1. As the returns reach us by telegraph late 
Friday night it is impossible to enter so largely into detail as 
in our regular monthly report, but all the principal matters of 
interest are given. This weekly publication is, of course 
‘supplementary to the more extended monthly statements. 
The results for the week ending Jan. 9 and since Sept. 1 in 
the last two years are as follows: 






























































1890-91, 1889-90. 
January 9. | . ‘ 
Week. Pe: _ Week. Sept 1. 
Shippea— Ls | 
». | DO ea R yy See eee 23,223! 341,734 17,980 303,02 
titans nthbedededs S0acen 11,623; 180,082) 15,497) 218,379 
8 on ccc mecadeage 6,631 69,690 2,250) 46,694 
WIE, cccncccccocggeces 1,842 14,344 834 14,41 
WE SO EDs cas céccdc dacectes 9,321) 123,305 7,424 75,243 
Via Cimoimmatl...... ...c ccc. 8,940; 111,919 11,147) 126,471 
Via other routes, &c ............ _ 4,188) 115,204 9,670! 102,647 
Total gross overland.......... | 65,768) 956,278, 64,802} 886,878 
Deduct shipments— 
Overland to N. Y., Boston, &e.. 11,865, 150,219 . 9,818) 166,907 
Retween interior towns ..,..... 2,167 70,910, 2,095 44,793 
Inland, &c., from South ......... 2,929 47,110 4,606, 64,894 
Total to be deducted.......... | 16,961 268,239, 16,519} 276,594 
Leaving total net overland’... 48,807! 688,039 48,283) 610,284 








* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 48,807 bales, against 48,283 bales for the 
corresponding period in 1890, and that for the season to date 
the aggregate net overland exhibits an excess Over a year ago 
of 77,755 bales. 




















| 1890-91. -1889-90. 
In Sight and Spinners’ 
Takings. | . | Stree % Since 
_ Week. | sept. 1. | Week | Sept. 1. 
Receipts at ports to Jan. 9 ....... '217,177'4,712,758 139,826/ 4,482,545 
Net overland to Jan. 9.......-....- - 48,807 . 688,039; 48,274) 606,274 
Southern consumption to Jan. 9., 11,000; 253,000; 10,000; 240,000 
Total miarketed ..... .......... 276,984 5,653,797 /198,10015,328,819 
Interior stocks in excess......... *22,293! 452,977|* 22,090} 383,026 
Total in sight Jan. 9 .......... (254,691 /6, L06,774|176,010/5,711,845 
North’n spinners tak’gs to Jan,9.;_ ...... RSE ccccce 1,133,715 

















* Loss in stock during week. 
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WEATHER REPORTS BY TELEGRAPH.—Reports to us by tel- 
egraph from the South to-night indicate that in portions of 
the Southwest and Arkansas the rainfall has been rather 
heavy during ths week, and roads are in bad condition. Asa 
result the movement of the crop has been retarded. Else- 
where the weather has been quite favorab!e and marketing 
has progressed well. 

Galveston, Texas.—It has rained hard on two days of the 
week, the precipitation reaching one inch and eighty-two 
hundredths. Average thermometer 54, highest 66, lowest 43. 

Palestine, Texas.—We have had very hard rain on two days 
of the week, the rainfall being four inches and eighty hun- 
dredths. The thermometer has averaged 50, the highest 
being 68 and the lowest 32. 

Huntsville, Texas.—There has been heavy rain on two days 
during the week to the extent of three inches, The thermom- 
eter has averaged 56, ranging from 24 to 77. 

Dallas, Texas.—The weather has been dry and cold all the 
week, Cotton picking is finished everywhere. Roads are 
bad and marketing is delayed. Receipts for the balance of 
the season will considerably exceed those for the correspond- 
ing period last year. The thermometer has ranged from 24 
to 66, avereging 45. 

San Antonio, Texas.—It has rained on two days of the 
week, the precipitation reaching eighty hundredths of an 
inch. Average thermometer 56, highest 77 and lowest 36. 

Luling, Texas.—We have had hard rain on one day of the 
week, the rainfall reaching one inch and twenty hundredths. 
The thermometer has averaged 54, the highest being 77 and 
the lowest 31. 

Columbia, Texas.—The weather has been dry all the week. 
The thermometer has averaged 54, ranging from 39 to 76. 

Cuero, Texas.—There has been no rain the past week. The 
thermometer has ranged from 34 to 77, averaging 56. 

Brenham, Texas.—We have had hard rain on one day of 
the week, Average thermometer 54, highest 72, lowest 35. 

Belton, Texas.—Telegram not received. 

Weatherford, Texas.—It has been showery on one day of 
week, the precipitation reaching fifteen hundredths of an 
inch. There has been a large planting of small grains, which 
look very promising. The thermometer has ranged from 23 
to 73, averaging 48, 

New Orleans, Louisiana.—We have had rain on one day of 
the week, the precipitation reaching fifty-four hundredths of 
aninch. The thermometer has averaged 54. 

Shreveport, Louisiana.—We have had rain on three days of 
the week, the precipitation reaching two inches, Average 
thermometer 46, highest 63, lowest 33. 

Columbus, Mississippi.—It has rained on one day of the 
week to the extent of one inch and eight hundredths. The 
The thermometer has averaged 46, the highest being 60, and 
the lowest 30. 

Leland, Mississippi.—Rainfall for the week eighty-one 
hundredths of an inch. The thermometer has averaged 51°1, 
ranging from 28 to 76. 

Little Rock, Arkansas.—It has rained on two days of the 
past week and roads are getting in a bad condition, materially 
affecting trade and cotton =<" The rainfall reached two 
inches and two hundredths. The thermometer has averaged 
41, ranging from 30 to 56. 

Helena, Arkansas.—It has rained slowly on two days of the 
week, the precipitation reaching one inch and seventy-three 
hundredths. Cotton receipts are light. The thermometer has 
ranged from 28 to 53, averaging 40. 

Memphis, Tennessee.—We have had rain on two days in the 
latter part of week and it is still raining. The precipitation 
reached forty-three hundredths of an inch. Light snow 
Thursday morning, firstof the season. Average thermometer 
41, highest 54, lowest 28. 

Nashville, Tennessee.—There has been no rain all the week. 
The thermometer has averaged 35, the highest being 49, and 
the lowest 25. 

Mobile, Alabama.—There has been no precipitation all the 
week until to-day, but now rain is falling. The thermometer 
has averaged 48, ranging from 32 to 65. 

Montgomery, Alabama.—We have had rain on one day of 
the week, the rainfall reaching sixty hundredths of an inch. 
The thermometer has ranged from 29 to 70, averaging 43. 

Selma, Alabama.—Rain has fallen on one day of the week 
to the extent of forty-six hundredths of an inch. Average 
thermometer 47, highest 72, lowest 28. 

Auburn, Alabama.—The week’s precipitation has been 
eighty-two hundredths of an inch. The thermometer has 
—— 47°4, the highest being 64 and the lowest 29. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—No rain during the week. The ther- 
mometer has ranged from 29 to 46, averaging 39. 

Savannah, ia.—The weather has been generally pleas- 
ant, with light rain on one day of the week to the extent of 
ten hundredths of an inch. Average thermometer 46, highest 
64, lowest 31. 

Augusta, Georgia.—The weather has been clear and pleas- 
ant with light rain on one day of the week. The rainfall 
reached fifteen hundredths of an inch. The thermometer has 
averaged 42, the highest being 55 and the lowest 26. 

Charleston, South Carolina.—Rain has fallen on one day 
of the week to the extent of thirty-four hundredths of an 
_- The thermometer has averaged 46, ranging from 33 to 


Stateburg, South Carolina.—Rain has fallen on one day of 
the week to the extent of eighteen hundredths of an inch. 





The thermometer has ranged from 28 to 63°6, averaging 43°5. 
Wilson, North Carolina.—Telegram not received. 
The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock January 8, 1891 and January 9, 1890. 














| Jan. 8,91. | Jan. 9, °90. 
Feet. Feet. 
New Orleans......... Above low-water mark. 5°9 6'2 
I . occesencocud Above low-water mark. 21°4 19°8 
TD pcieseucwces Above low-water mark. 19°4 10°0 
Shreveport........... Above low-water mark.| Missing. 17°2 
TTT Above low-water mark. 23°5 22°5 








NoTeE.—Reports are now fnade in feet and tenths. 
INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 


























































































































the week and year, bringing the figures down to Jan. &, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 

Shipments this week. | Shipments since Jan. 1. Receipils. 

Year| Great | Conti- | 1 Great | Conti- } This Since 
Brit’n.| nent. | Total. Britain| nent. Total. | Week.| Jan.1 

1891] ...... 19,000 19,000) ...... | 19,000 19,000.57,000, 57,000 

1890) 3,000|29,000'32,000} 3,000, 29,000) 32,00054,000) 58,0 

amet 24,000 24,000) ...... 27,000} 27,000/46,000} 62,000 

1888] 3,000 30,000|33,000| 6,000! 35,000! 41/000/21,000|  44,0¢ 

According to the foregoing, Bombay appears to show 


an increase compared with last year in the week’s receipts of 
3,000 bales and a decrease in shipments of 13,000 bales, and 
the shipments since January 1 show a decrease of 13,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the ist of January, for two 
ears, has been as follows. ‘‘Other ports” cover Ceylon 
ticorin, Kurrachee and Coconada. 






































Shipments for the week. Shipments since January 1. 
Great Conti- Great . 
Britain.| nent. Total. | Britain. Continent.| Total. 
Caleutta— 
i= DE asses 2,000 Bes. -sesens 2,000 
i cacesh idence 1,000 BGO 1 —seecese 1,000 1,000 
Madras— 
icici diene: ieeephe tl seat ~eeeeek ~etemeee ° aienee 
+a * a 1,000 * %)\i 1,000 
All others— 
a 1,000 2,000 3,000 1,000 2,000 3,000 
es ciatindiia Pe.  weses ,00 | oes 2,000 
Total all— | 
3,000 2,000 5,000 3,000 2,000 5,000 
1890...... 3,000 1,000; 4,000 3,000 1,000 4,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 





























1891. 1890. 1889. 
Shipments 
toall Europe | This Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1 
Bombay. ...... 19,000 19,000) 32,000) 32,000| 24,000] 27,000 
All other ports. 5,000, 5,000; 4,000 4,000} 3,000 3,000 
Total... .... 24,000, 24,000; 36,000| 36,000) 27,000] 30,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 
































ek ae 1890-91. | 1889-90. | 1888-89. 
. 1] | 
Receipts (cantars*).... | | 
This week.... 150,000 | 100,000 | 140,000 
Since Sept.1.| 2,712,000 || 2,463,000 |} 1,983,000 
This | Since | This | Since This | Since 
week. Sept. 1. || week. |Sept. 1.|| week. |Sept. 1. 
Exports (bales)— | | | 
o Liverpool ........ 10,000 170,000 | 7,000 179,000)|. 7,000) 142,000 
To Continent..-2.2.:| 7,€00, 86,000 | 9,000) 81,000|| 7,000] 76,000 
Total Europe ..... '17,000 256,000 |16,000' 260,000) '14,000|218,000 














* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
Jan. 7 were 150,000 cantars and the shipments to all Europe 
17,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-nig ht 
from Manchester states that the market continues easy for 
yarns and steady for shirtings. The demand for foreign 
markets is good. We give the prices for ay Se and 
leave those for previous weeks of this and last year for 
comparison: 





























1890-91. 1889-90. 

Colt’n} Cott'n 

32s 0 8l4 lbs. . 32s Cop. ly lbs . 
ist. | Shirtings. | ptis| Twist. | Shirtings. | gotis 

. d. is. d. 8. da d. d. -_ pp @&4. an & d. 

Dec. 5|833 @858 |6 41087 3 | 5316 (81a @85% 6 1 @7 3 | 5% 
“ 12/833 @8% |6 41907 3 | 5316 |818 @85 6 1 @7 3 | 5% 
“ 191833 @853 6 41907 3 | 5316 (818 @85 (6 1 @7 3 | 5% 
“ 261833 @853 |6 41907 3 | ......- 81g @853 6 1 O7 B | cccece 
Jan. 2/85;4085 |6 41907 3 | ni: 8% 285 '6 1 @7 3 | 5% 
« '9/86:¢@85% |6 41927 3 | 5dig /84y osm 16 3 @7 3 | 5% 
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JUTE Butts, Baaaine, &c.—There has been very little 
demand for jute bagging during the week under review, all 
sales reported, however, have been on the basis of 5c, for 114 
Ibs., 53¢c. for 13¢ lbs., 61¢c. for 2 lbs. and 7c. for standard 
grades. Manufacturers being pretty well supplied, the trad- 
ing in jute butts has been limited. Quoted: 1°20c, for paper 
grades and 1%c. for bagging quality. 


East Inp1A Crop.—The following is from Messrs. Gaddum, 
Bythell & Co.’s report, dated Bombay, December 6 : 


The crop continues in good condition, and in many districts picking 
has been completed. Dull, cloudy weather has been reported from 
some centres, with anticipations of rain, which is not favorable for the 
crops at the present stage of their growth. Some rain fell in Bombay 
during last night, and the sky is still cloudy. 


The following, from the report of the Revenue and Agricul- 
tural Department of India, is from the Calcutta Prices Cur- 
rent, dated December 3 : 


Area.—In Bombay, Berar, the Madras Presidency and the central 
provinces, the area sown with cotton up to date is larger than usual, a 
good market last year and favorable sowing rains having stimulated 
cultivation. Inthe Northwestern Provinces and Oudhthe area en 
nally sown was above the normal, but has been seriously reduced by 
continued and heavy rainfall, resulting in floods. In the Punjab the 
area is smaller than was sown last year, but up to the average. 

Oondition and Prospecls.—Bombay: The Deccan crop has suffered 
from a long break in the*rains in August; the geveral condition is 
good, but more rain would be beneficial. In Guzerat and Karnatak 
rain is needed locally; in Surat sowings have been retarded by floods 
but the late crop promiscs well on the whole. Owing to adequate and 
seaconable rainfall, the crop in Berar is in excellent condition, and 
promises well. The Central Provinoes, like the Deccan, suffered from 
a long break in the rains at a critical | Paynt and, although a fair har- 
vest is anticipated, the outturn will not be equal to that of the past two 
years, which was exceptionally good at the period of the reports. Sow- 

ngs in Madras were not sufficiently advanced to admit of a proper fore- 
cast, but the prospects are so far promising. In the Northwest Prov- 
inces and Oudh, owing to excessive rain fvllowed by a long break, the 
condition of the crop cannot be taken at higher than 60 per cent of a 
fullerep. In the Punjab, although the area is smaller, a larger outturn 
than last year is expected. 


DoMESTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for November, and for 
the eleven months ended Nov. 30, 1890, with like figures for the 
saegeneng periods of the previous year, and give them 

ow: 












































































































































Quantities of Manufactures of Cot-| Month ending Nov. 30.|11;mos. ending Nov. 30. 
ton (colored and uncolored) 
Great Britain and Ireland....yards, 405,933] 791, 8,463,176) 7,982,706 
ieee es lta wan nes = 206,595 46,513 484,631) 612,210 
Other countriesin Europe.... “ 166,52 143,407} 1,630,873! 1,846,079 
British North America...... , @ 34,018 35,459 ‘ 784,018 
Mexico. eee ee eeeeeeeeee eee e208 ao 585, 519,880 6,050,567 8 523 540 
Central American States and rh 
British Honduras.......... . = 690,781 381,916 6,681,920) 7 109.987 
West Indies.. ............00. . ‘* | 1,745,833! 1,805,983! 14,984,119) 11°754'261 
Argentine Republic.......... ben 269,68 442, 1,490,320) 4°745.013 
lie IES « 02,409) 1,048,507) 8,747,218) 8'937'2908 
United States of Colombia... “ 283,02 130,358) 2,707,883) 1'°805'051 
thercountriesinS.America “ 1,634,561 1,319,670 16,104,2 7.207.075 
(RA ee RR EI * | 2,133,315 47,538) 27,299, 22:472.719 
tish East Indies..... .. a | 634,350! 510,000) 2,361,897) “3'582'6a6 
Other countries in Asia and 100.008 190.200] 8.471.708 eget 
ceanica eeeeeeee eee eeeeeeeee = , . 1 ‘ . 4 j 
Snniiieninnes aeaeedes - 393 910 857,535] 8,858,017 roy 
Other countries..... .......... 254,35 818,000} 5,886,427 3'738°197 
Total yards of above..... as 9,950,821) 9,120,314) 117,764,960/ 108,383.927 
Total values of above. eeeeeeeees 8689592 $673,357 $8,154,000 $7,778,604 
Value per yard........... -csscseees $0693 $°0738 $°0692 $0718 
Values of other Manufactures of 
Gene ee eee, $14,012} $35,320 
reat Bri and Ireland.......... A ’ $274,483 
I cadesecsacsopecneencesces sauad 1,996 1,998 27.827 ity 
DUMcecceeense coagnoucevecscesesces§ es eneces 707 167 "13.648 
Other countries in Europe......... 112 125 52,952 2'386 
British North America.............. 20,977 31,967 248,485! 304089 
exico....... igekevenseee -eepens sonees ; \ ; . 
Central American States & British ane are 193,169} 205,019 
tits appa ouseneneenent ses t J B48 
EE  cisnadatsccnnsedocssesnces 6.80% 2,823 py to te 
Argentine Republic............+:0+- 1,192 4,762 7,515 40. 
BUMEbeccs c0e secccccccce cece cocccces 2,830 1,539 42,052 18.166 
United States of Colombia......... 5,100 2,993 1,822, 23'170 
pines countries in Se. Amesten. = aaee ioe 35,928 46.509 
possessions in Australasia 2 . a 3 
ee Countries in Asia and oneen onan sta ahd 22,616 
cere COCOCO COCO H Eee Hee ee eeee , ’ 678) 295 
AIG LOE RE aE 667 *eeeeeee 8,107 aan 
Other countries....... sinseseecens seed 1,850 305 19,124 25.124 
Total value of other manufac-| 
SD Qilecccces- cccsccescocoocesece | $124,643; $135,993) $1,519,2 $1,594,707 
Aggregate value of allcotton goods’ $814,235) $809,350! $9,673,302) $9,373.31 


























SHIPPING NEws.—The exports of cotton from the United 


States the past week, as per /atest mail returns, 
300,500 od ag pe have reached 


Total bales, 
New YorK—To Liverpool, per steamers Adriatic, 1,157.... _ 
Germanic (additional), 1,000..... Greece, -----Monte 
Rosa, 2,685....Umbria, 866....Wisconsin, 077 ..........2. 7,351 
To Havre, per steamer La Bretagne, 1,430.....cccce.ceseee-e 1,430 
To Bremen, per steamer Saale, 799......... ethecsewedeces wee 799 
To Hamburg, per steamer Bohemia, 478...... ecccéadeencooes 478 
To Rotterdam, per steamer Spaarndam, 535................. 535 
To Antwerp, per steamers De Ruyter, 150....Rhyniand, 950 1,100 
To Genoa, per steamer Britannia, 100..............c.ceee  -e 100 
NEW ORLEANS—ToO Live l, per steamers Counsellor, 5,100 
....-Historian, 4,250... Jamaican, 3,450....Pedro, 7,742 
---. Pontiac, 3,983... Ramon de Larrinaga, 8,041 ......... 32,566 
To Havre, P< steamers Bordeaux, 5,610...Leconfield, 6,150 
Oswald, 250... eeeeaerece @eeeeeaee @eeeeG@eaeeeee eeeegeeaeeece @eeeeaeeee * 17,010 
a i e* Steamers Markomannia, 8,981....Ocean - 
SS eww Weeeeeceaaeeece eeeeeaee @Seeeeeeeecaeaeeee e® se@eeeeG@eaeeaee eeecece 781 
To Antwerp, per steamer Bordeaux, 1,677......... eee coccece 677 
To Barcelona, per steamer Conde Wilfredo, 5,375 ....... eco. 5,975 
GAL per steamers Amethyst, 3,275.... 


VESTON—To Liverpool 
Excelsior, 4,364....Finsbury, 4,007.........-.-.+-.-...... 11,646 
To Bremen, per steamer 5,404....Unionist, 4,964... 10,368 
To Hamburg, per steamer Beechdene, i aahihesihitall “ah tietit tannins 30 
MOBILE—To Liverpool, per steamer Hildegarde, 4,540 .......... 4,540 








Totai bales. 
SAVANNAH—To Liverpool, per steamers Guilford, 6,552..... 


Orpington, 6,633....per bark James G. Baine, 2,075...... 15,260 
To Bremen, per steamers Manin, 6,050....Salado, 5,133.... 

inn cutecrienineneninn onda TE PE ene Utenen 

To Amsterdam, per steamer Travancore, 4,480 ........... eee 624,480 

To Barcelona, per steamer Prydian, 5,200..... neoseegnens neaee ’ 

To Pasages, per bark Engelbreckt, 1,750.............--.-.s-. 1,750 

BRUNSWICK—To Liverpool, per steamer Horton, 4,200.......... 4,200 

To Bremen, per steamer Kingdom, 5,100.................-- os one 

WILMINGTON—To Salerno, per bark Teresa, 1,600................ 1, 

NORFOLK—To Liverpool, per steamers Ipsden, 1,325.... Reso- 

lute, 3,045.... Victory, 6,441...... ‘sesamiae tnatiiiaan tliat ietinian 10,811 
WEsT POINT—To Bremen, per steamers Bentala, 6,274..... 

) SS | |) eee uticmetinneianane + mindaeiiaauiaaiaed - 8,291 
BosToN—ToLiverpool, per steamers Catalonia, 2,275....Otto- 

BRR, Bl ccc Fs Me Pcceccccccncecoceesnecsoses eos Gee 

To Antwerp, per steamer Grimm, 218................--0.-0- ‘ 218 

To Yarmouth, per steamer Boston, 312............... soatnens 312 
BALTIMORE—TIo L Le KT per steamers Nova Scotian, 1,146 

el RE AT TR saihmanien 2,296 

To London, per steamer Missouri, 1,005....... Sree & 

To Havre, per steamer Monkseaton, 2,758 ....... é ecaswannade 2,758 

To Bremen, per steamer Salier, 1,193...... eeuneseoseeeses oace~* 

To Hamburg, per steamer Polynesia, 1,531 ..cece-.0. -cee-e00 1,531 

To Rotterdam, per steamer Urbino, 500 ...............--.... 500 

ELPHIA—To Liverpool, per steamer Lord Gough, 1,184.. 1,184 


Total ...... . ne : 200,580 
fhe particulars of these shipments, arranged in our usual 
form, are as follows: 








Amster- 
Bremen dam, Spain 
Liver- Lon- é Ham-R’damdéd@ and  Yar- 
pose: don. Havre. burg. anton. Italy. mouth. Total. 
New York. /_ (a_i 430 1,277 1, 100 .cccce 11,793 
N. Orleans. 32,566 ...... 17,01013,781 1,677 5,375 ....«. 70,409 
Galveston . 11,646 ee@eee “8906068 * 10,668 seeecee s seeeane sevnes 22,314 
Mobile “- «* 4,54 eesee 8 seeeee eeseeese seeeee cocecce eeeeee 4,54 
Savannah . 15,260 eeaese ecseeee 17,711 4,480 6,950 eecsese 44,401 
runswic Gee scesce + ennnee ee ease i; - seen snede o 300 
Wilmingt’ eeeeee eeeeee eeeece eeeeee eeeceee 1,600 eeeece 1,600 
Norfolk.... 10,811 eeeeesoe é###286466 eeeeee eeenaee eeeeee eeeeaece 10,811 
West Point 8,291 ..... iin; steal <n obiiaianitadl .» <anenn ecnene «cnn »29 
oston eeee 124 eeeee eeece eeenvee 218 eeeeae 312 6,654 
Baltimore. 2,296 1,005 2,758 2,72 Se “esas «ocscs 6S 
Philadelp’a 1,184 eeceee eeeeee «seee8 7 seecae eeeece seeeee 1,184 
Total ....104,269 1,005 21,198 51,261 8,510 14,025 312 200,580 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 


the latest dates: 
GALVESTON—To Liverpool—Jan. 2—Steamers Domera, 4,700; Knuts- 
ford, 5,804.... Jan. 3—Steamer Mayaguez, 2,265..... Jan. 7— 


Steamer Nether Holme, 4,999. 
To Vera Cruz—Jan. 2—Steamer Harlan, 100. 
To Bremen—Jan. 5—Steamer Empress, 1,509. 
NEW ORLEANS—To Liverpool—Jan. 5—Steamers Venezuelan, 2,450; 














Vesta, 7.337. 

To Havre—Jan. 5-Steamer Caloric, 5,085..... Jan. 6—Steamers 
Craigton, ; Northgate, ———. 

To Bremen—Jan. 6- Steamers British Prince, ; Marion, - 
Robinia, ; Storm King, ——. 

To Barcelona—Jan. €—Steamer Ponce de Leon, . © 





To Genoa—Jan. 2—Steamer Waterloo, 3,200. 

SAVANNAH—To Liverpool—Jan. 3—Steamer Guilford (additional), 250. 
To Havre—Jan. 5—Steamer Lowlands, 5,002. 
To Bremen—Jan. 3—Ship Dora, 4,258. ; 

BRUNSWICK—To Liverpool—Jan. 5—Steamer Arisaig, 1,981. 

CHARLESTON—To Liverpool- Jan. 3—Steamer Alacrity, 5,572...Jan. 6— 
Steamer Aberfeldy, 5,158. 

To Bremen—Jan. 3—Steamer Bavaria, 4,718....Jan. 6—Steamer 
Sir Walter Raleigh, 4,385. 
WILMINGTON—To Salerno—Jan. 3— Brig Dr. Witte, 1,001. 
To Dunkirk—Jan. 6-— Bark Moorhill, 1,647. 

BosTON—To Liverpool—Dec. 30—Steamers Bavarian, 1,645; Kansas, 
1,825....Jan. 2—Steamer Cephalonia, ....Jan. 6—Steamer 
Norseman, . 

To Yarmouth—Jan. 2—Steamer Boston, 109. 

BALTIMORE—To London—Dec. 30-Steamer Oranmore, ——.... Deo. 

31—Steamer Maine, ‘ 
To Hamburg—Jan. 5—Steamer Slavonia, ——. 
To Antwerp—Dec. 24—Steamer Wetherby, 457. 

PHILADELPHIA—To Liverpool—Jan. 6—Steamer British Prince, 816. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States poris, &c, t 


DonAU, steamer (Ger.), Seigel, at Liverpool, from Galveston, caugh 
fire in the mainhold. Only two bales of cotton were damaged. 

VICEROY, steamer (Br.), at Genoa, from New Orleans. Two thousand 
bales of cotton ex steamer Viceroy caught fire while lying on the 
wharf, and are now bur:uing; they are being thrown into the sea. 

VILLE DE MONTEVIDEO, steamer (Fr.), Richard, from New Orleans for 
Havre, was spoken in lat. 41, N., len. 28, W. Her shaft was 
broken, but she necded no assistance. She was making for the 


Azores. 

YESSO, steamer (Br ), at Charleston, for Reval, laden with 5,125 bales 
of cotton, caught fire Jan. 2. The fire has proven to be one of the 
most serious that has occurred in yeara. A number of bales of 
cotton taken out Monday were badly burned, and it will take 


























several days before the remainder is discharged. A final survey 
will then be held. 
Cotton freights the past week have been as follows: 
Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Liverpool, steamd.| 539 539 B39 539 1lg4 lle, 
Do late deliv’y.d.| .... coco ecco ecco coup cece 
Havre, steam....c¢. 38 4 33 3g 33 3g 
Do sail.... a eeee eeee eeee eeee eeoee eeeaee 
Bremen, steam... 33 5 Sy 33 3 38 
Do indirect.c. eeee ae we eee eeee eecece eeoee 
Hamburg, steam.c.| 115,38, 115,33) 11g0@38 11g¢@38 33 38 
Do via indirect.c.| .... ecee eeee cece ewes ecee 
Amst/d’m,steam.c.; 40* 40* 40* 40* 40* 40° 
Do indirect..d.| .... cece ecee eoee eece cece 
Reval, steam ....d.| 17,44 1%,4 174 1T¢4 1Tg4 1Tg4 
Do sail......d.|  .... eens onus ont onus esas 
Barcelona,steamd.| % 4 4 4 4 ly 
Genoa, steam...d.) 316 316 316 316 316 S14 
Trieste, steam. ..d.} 4 | ly et | | 
Antwerp, steam d.! 7-4@'8 | 74@1e | 764219 | Teg De 1g 1g 

















* Per 100 lbs. 
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LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks. &c., at that port. 


Dec. 19. | Dec, 24. | Dec. 31. 
5 


Jan. 9. 











The tone of the civamest market for spots and futures each 
day of the week ending Jan. 9, and the daily closing pricee 
of spot cotton, have been as follows: 
































Spot. Saturday) Monday.| Tuesday.| Wedner. |Thursd’y.| Friday. 
aera guees Easier. | Steadier. | Harden’g.| Active. 
Mid.Up!’ds. 544 54 54 514 5516 
Bales ....... > 15,000 | 12,000 | 14,000 | 14,000 | 15,000 
Bpec.&exp.| = 1,000 | 1,000 | 1,500 | 2,000 | 2,000 

Futures. S 
Market : Steady at) Quiet at | Quiet at Firm at Firm at 
1:45 P M ° 5-64 ad- ee partially 3-64 ad- 2-64 ad- 
o a ' vance. | 1-64 dec vance vance 
Marke Barel Ver Bare! 
4 P. = | Weak. | steady | steady. | @Ulet- | steaay. 





_ The opening, highest, lowest and closing prices 3 of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise statec : 


prices are given in pence and G4th. Thus: 563 means 
5 Feud. and 6 01 means 6 1-64d. 





| Sat., Jan. 3. Mon., Jan. 5. Tues., Jan. 6. 








Ls 


° Open. High Low. Clos. Open High Low. ‘Clos. 
| ; &Q@jalaiaiaialala 
January .... 513 513 510 511 509 510 509 509 
Jan.-Feb...., : 513 513 510 511! 509 510'509 509 





Feb.-March. 617 518 514 515 513 514 513, 513 
Mch.-April..; > 521 522 518 519 517 518 516 517 
April-May.. | s 525 526 521 522 520 521 520 520 
May-June... ! = 527 528 524 525 523 524 522 522 
June-July...| = 529 530 526 527 525 526 524 525 
JulyeAug... 531 532 528 529 527 528'526 527 
August. ... : 532 533 529 530 528 529 527; 528 
Aug.-Sept .. . 529 530 526 527 525 526 524 525 
Sept.-Oct... : 521 521 518 519 518 518 517 517 


Oct.-Nov..... ; ~—6618 619 515 516 515 515 514) 514 


3 | i es a, 





won. Jan. 7. | ‘Seem, Jan. 8. | Fri., Jan. 9. 











Open High Low. Clos. Open High ‘Low. Clos. | “Open High Low.| Clos. 


—_—_-_—_ ——-_ —_—-- — 


haz late ee oO OO ele é &aiaiaia 
January.... 512 512 512 512 515 515 514 514 518 518 516 517 
Jan.-Feb.... 512 512 512 512 515 515 514 514 518 518 516) 517 
Feb.-March. 515 516 515 516 518 518 517 518 521 522 520, 520 
Mch.-April.. 519 520 519 520 521 522 521 521 524 525 523 528 
April-May.. 522 528.522 528: 524 525.524 524 527 528 526 526 
May-June... 525 526 525 526) 527/528 526 527! 530'530 528 529 
June-July...' 527/528 527/528! 529 530 5281529) 532 532 530 5381 
July-Aug..., 5 29 530 529 5380 1531 532 530 530: 533,534 5382 582 
Antgust..... (530 531 530 531 532 533 531 531, 534/535 533, 533 
Aug.-Sept.. 527 528 527 528/520 530 528 529 532/532 530| 531 
Sept.-Oct... 519 520 519 5 20 /521/ 521,520 520) 522 523 521/ 521 


Oct.-Nov... 515/517) 615 | 637 | (516 517 515 516, 519 519 517! 518 














| 


*| 
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BREADS TUFFS. 


FRIDAY, January 9, 1891. 

The market for wheat flour has been somewhat unsettled. 
There has been a good export demand. Bids were made for 
very good lines, but at prices 10@15c. per bbl. under the 
views of holders or the limits of commission houses. Such 
bids were generally rejected, but they were accepted to a 
sufficient extent to justify some reduction of quotations. 
The local trade has continued slow. Rye flour and corn meal 
were in moderate demand and steady. To-day wheat flour 
was dull and weak, but in the coarser stuffs values were well 
maintained. 

The speculation in wheat was dull .and depressed through- 
out most of the week under review. The ‘“‘spot” markets were 
not satisfactory to speculators in futures for the rise, Cable 


advices were strong, but they brought no important orders 
for export at limits that could be executed, and this discour- 
aged our bulls, causing some of them to unload. The gen- 
eral snows are regarded as favorable to the prospects for the 
next crop. Latterly there have been reports that the Agri- 
cultural Department at Washington is soon to issue an esti- 





mate of the crop of 1890, putting it at 400,000,000 bushels 
To-day the market was dull and prices showed little change, 
Nothing was done for export, but choice red winter sold for 
city milling at $1 08, 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT 


Sat, Mon. Tues. Wi Thurs. Fri. 
January delivery........c.103%3 104% 1037 10333 163% 103%, 
February delivery...... C. lols 105% 1047 1€43g 104% 104% 
March delivery......... Cc. ro 1065g 105% 105134 105% 10538 
May delivery............ c.104%8 106 10518 10453 105 1047, 
July delivery...........6. 99 100% 99 % 995, 997%. 997%, 
Dec. delivery, .......... ©. 991g 100 100 10018 100% 1001.2 





Indian corn has advanced. The movement of this crop has 
been trifling, giving an upward turn to values. The specula- 
tion has been inactive; both bulls and bears showed little 
confidence in their operations, A number of boat-loads were 
taken for export early in the week, but shippers withdrew as 
prices advanced. The local trade has been impeded by the 
snow in the streets or the ice in the harbor, yet has been fairly 
good, readily taking up all that was offered. Corn of the crop 
of 1889 brings 1@2c. per bushel more than the best of the new 
crop. To-day there was a further.advance; shippers again 
entered the market, and the speculation was more active. 
New No. 2 mixed sold at 60c. in elevator. 


DAILY OLOSING PRICES OF NO. 2 MIXED OORN. 
Sat. Mon. — Wed. Thur Fri. 


January delivery....... c. 59 60 9 59 591g §6259% 
February ances nebe ao. = 601g 593g 5938 59% 608 
March delivery..........G. -- 6014 59 5g 591g 597, 60% 
May delivery .........-.- ce. 591g 604 Ha 591g 597g 60 
Julv delivery............c. 5938 - o- 603, 


Oats show a material advance. eens manipulation, 
appr: aching the phases of a ‘‘corner,” has been the dominant 
influence. There appears to be a decidedly small supply in 
the principal markets of the country. To-day there was a 
further advance, but the speculation was dull. 


DAILY CLOSING PRICES OF NO. Z MIXED OATS 
Sat. Mon. Tues. Wed. Thurs. Fri 


January delivery ........ c. 4938 5019 49% 50 5019 514, 
February delivery....... e 5018 514 504g 50% 51% 52 
May delivery............. . 50% 51% #$S51% #515 #&£«®452 521g 


Rye has been firm _ quiet. Barley has had a freer sale at 
full and improving prices. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 

















Fine...... eneee® DDI. * sees 30, Patent, winter........ $5 00@g5 20 
Superfine @ 360 City shipping, e ee. 500@ 520 
Extra, No. 2 ....... ee 3 650 3 80 —= flour, — 400@ 440 
Extra, No. 1 ........ - 890@ 425 Beons - 325@ 350 
Clears....-<<- eeeece ee 4 10@ 4 65 Corn meal— 
Strai ae 4 50@ 4 85 Western, &G eeeececea @i 2 752 3 00 
Patent, spring........ 500@ 550| Brandywine........ ——@ 325 
Buckwheat Sour, per 100 lbs., 2 25@2 40. 
GRAIN. 
CG. Cc. Corn, per bush.— 
pring per a... 90 @112 West’n mixed...... 58 ® €2l 
winter No.2..104 @105 W’n mix. No.2.new 60 @ 61 

Rod winter ........ 80 @109 Western yellow.... 58 @ 62%, 

White ee eececeaaeneeeeae 98 @l 08 Weatern white..... 58 @ 63 
Rye— 

Western, per bush.. a? @® 78 | Oate—Mixed..@ bu. 50 @ 52% 

State and Jersey .. ® 80 TP coscsanescooee 51 @ 57 
Barley, Western...... a3 ® 83 No. 2 mixed ....... 1 @ 52 

Canadian.......... - 87 @ 96 No. 2 white........ 52442 53 

Btate ....ccccccecee 85 # 93 Buckwheat, per bush .-- @ 60 


The movement of breadsturfs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. e first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Jan. 3, 1891, and 
since August 1, for each of the last three years: 





























Receipts at—| Flour. Wheat. Oorn. Oats, Barley. Rye. 
Bbls.196lbs| Bush.60 lbs! Bush.561b | Bush.321b+| Bush.48U | Bu. 56 lbs 
Chicago...... $2,198] 286,708 661,145] 754,359) 249,180] 46.988 
Milwaukee... 45,217| 134,550 8,700 57,000 92,400 16,240 
Duluth...... — 8 =—Ss a 06s 85,826 pl» oa. ena +. ene .~ ilies 
Minneapolis.|  ..... 7 (ere eee ical ae 
Toledo....... 928 17.336 52,929 7.504 2,200 661 
Detroit... . 1,812 37,397 20,255 21,203 18,147] see. 
Cleveland. 11,351 56.442 55,879 77,850 ee See ee 
3t. Louis... 16,771 87,170 293,175} 154,000) 88,40 3,850 
Peoria....... 1,350, 9,500 148,800) 128,000 52,8) 8,250 
Tot.wk.’G1.| 159,697, 1,897,609 1,240,883} 1,199,916) 507,768] 75.980 
Jame wk.’90.} 200,374; 1,170,059 5,027,184] 1,900,022) 372,582) 132,248 
Jame wk.’89. 89,468] 737,550 2,576,880] 954,521) 435,871] 68,073 
Yince Aug. 1. 
189C-91.....| 5,150,553, 65,960,204, 43,684,009] 46,651,559, 20,974,685] 2,490 057 
1989-90..... 5,629,240, 79,644, 021! 69,202,718] 41,298,754 15,271,820] 3,633,588 
188°-<9 4,670,111) 60,946,203' 55,153,148] 49.910,197. 16,851,648} 3,630,885 











Below are the rail shipments from Western lake and river 
ports for four years: | 












































891. 1890. 1889. 1888. 

Week Week Week Week 
Jan. 3. Jan. 4. Jan. 5. Jan. 6. 
Flour .......... bbls. 321,928 365,628 210,818 377,855 
ee bush. 733,103 428,395 401,798 462, 157 

Tt ediiesuine enatth -- 910,938 4,055,¢€ 642 2,826,251 1,735.34 

REET - 1,410,810 1 392,381 918,661 1,029, of 
Sa 370,809 247,479 243,12 346,010 
cee - 96,656 85,044 49,670 30,789 
WEED ccciecccoce «- 3,022,316 6,208,941 4,439,507 3,603,703 
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The receipts of flour and grain at the seaboard ports for the 





week ended Jan. 3, 1891, follow: 
Flour, Wheat, Oorn, Oats, Barley, Rye, 
At— bbis. bush. bus bush. bush. bush. 
New York..... 107,095 83,700 370,950 240,000 29,490 _ ...... 
Boston........ 38,953 640 173,700 61,350 8,250 5,740 
Montreal...... ,082 -’ B= . 51,069 3,116 1,2 
Philadelphia.. 12,347 8,665 39,561 84,454 ecenes octane 
Baltimore .... 35,786 8,588 101,543 62,000 __—s.az..... 400 
Richmond .... 5,600 675 8,900 a 8636. «eanan cccece 
New Orleans... 12,153 1,840 40,555 31,003 eeeeeae seceee 
Total week.. 218,016 182,341 735,209 536,742 40,766 15,340 
Cor. week '90. 322,270 284,231 2,922,612 802,512 216,888 64,047 


The exports from the several seaboard ports for the week 
ending Jan. 3, 1891, are shown in the annexed statement: 


Baports 



































from— Wheat. Corn. Flour. | Oats. Rye. Peas. 
Bush. | Bush. | Bois. | Bush. | Bush. | Bush. 
New York’ 120,441 26,797 56,784 1,556 eovece 4,580 
Boston... 4,219 69,109 11,940) 50 eunees 8,754 
Portland. seecscscoelLll0@0@0@L0lCO@C See 2,783 eeensece eeneeee 54,464 
Montreal.; eeereeri  - #8888 seesee seeace eeesseet| #*##@#« 
Philadel -| = = #**#ee8 17,000 8.7 eeeae >| = = s*e8e8 ” eeccee 
"re 40,079 64,186 58,614 seensae eeeeaece eeeeae 
N. Orl’ns. 63,846 628 secececeel @ 35;#= 0 0+¢e& ec ee7e eeeeee 
N.News.. @eeeee eeu ee 1,050 eeee eeeeene eeveeaeee 
Richm’d . (2 8 8 | 8 eee, 2 oe ee eeeaee (22, 8 7) eee ee De ee eeene 
Tot.week.| 228,585, 177,117) 134,661 1,806 esocest Geseee 
8’me time | : 
1890...| 376,841)1,821,280| 175,127; 135,713: 58,211) 53,773 








The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Jan. 3, 1891: 


















orn, Oais, Rye, Barley , 

In store at— bush. bush. bush. bush. bush. 
Now York........ 2,212,778 512,619 1,582,584 18,053 302,687 
Do afloat...... 192,000 "8,30 74,000 8,000 130,000 
ET eens ceseee 8 _ .sseeenns 55,400 126,500 21,600 54,600 
Buffalo ....... --- 1,966,070 199,675 298,285 41,011 1,250,144 
Do_ afloat..... pa Ry > sane PSAP P= OER 
2066 600 - 6,444,745 216,311 388,357 196,738 389,295 

eaeeee 69,588 994 3,32 70,332 484,559 
eueecue eee 3,496,755 171 SEES 3,973 
coeeccesesus 943,194 204,370 26,920 | PS 
265,810 61,523 30,292 5,409 351,436 
eeneseeas 55,000 ,0 eweerre- @eaereres ,000 
1,984,103 760,918 310.331L 909 133.868 

ineeiaens 11,00 1, 87,000 1,000 176,000 

esseee 25,587 89,157 164,269 12,264 47,244 

eo : . . cititeieinme eee 94,592 

sees 210,273 4,667 169,478 23,192 23,412 

eens 158,601 71,412 157,647 ediiieiinaen tidal. anil 

aeee 21,755 113,385 106,069 37,626 61,638 

sania 235,910 soz TT) ~—s wiaeiei §=6»_ giana sail 

some 242,741 58,182 151,782 see 

ee, -. sinha 66,043 226,740 65,519 SRBES ccecce on 

nnea eee 9) » 

St. Pai ST iechitasiaal 5,682,098 3,262 3,962 eexeer+eane 3,146 
i . =§ eden enme a. sedi : easecene _seabcens 
On canal & river. 7,800 24,900 30,200 ....... - 128,100 
Tot. Jan. 3,’91. 25,847,075 2,757,505 3,795,603 476,504 4,059,344 


Tot. Dec. 27,°90. 25,763,997 2,620,178 3,695,867 513,426 4,185,704 
Tot. Jan. 4,°90. 33,756,004 9,239,352 5,121,051 1,223,926 2,335,112 
Tot. Jan. 5,°89. 37,923,374 10,141,050 8,621,454 1,666,174 2,770,017 





THE DRY GOODS TRADE. 


NEw YORK, Friday P. M., January 9, 1891. 


At first hands the demand for dry goods was rather more 
active during the week under review, a good many out-of- 
town jobbers and their department buyers having appeared 
in the market. Operations were, however, gauged by imme- 
diate and near prospective requirements, and there was not 
the least tendency towards speculation in any class of do- 
mestic or foreign goods. The commission houses continued 
to make liberal shipments of spring goods on account of 
former transactions, and considerable quantities of foreign 
fabrics were distributed by- importers in execution of import- 
ation orders, Clothing woolens of domestic manufacture 
were more generally opened by the mill agents, and fair or- 
ders (for future delivery) were placed by wholesale clothiers, 
and in most instances at last year’s prices. The jobbing trade 
ruled quiet, but collections are progressing favorably and 
there is every reason t9 believe that the majority of jobbers 
and retailers are perfectly satisfied with the results of the 
past season’s business. 


DoMESTIC WOOLEN Goops.—There was a considerable in 
flux of wholesale clothiers from interior markets, and a some’ 
what better business in heavy cassimeres, worsted suitings 
and overcoatings was reported by commission houses and 
mill agents. Several of the principal woolen goods mills 
have lately adopted the policy of selling their own products 
instead of consigning them to commission houses as hereto. 
fore. Heavy clothing woolens have been opened at last year’s 
prices, save in the case of union and cotton- warp cassimeres, 
some makes of which are atrifle dearer, Light-weight cassi- 
meres and worsted suitings were fairly active in movement, 
but the demand was only moderate. Satinets ruled quiet, 
and there was a steady call for small parcels of doeskin jeans, 
cloakings, flannels, blankets and carpets, prices of which re- 
main steady. Dress goods (for ladies’ wear) continued fairly 
active in movement and demand, and stocks are so well in 
hand that prices are firmly maintained. 

DOMESTIO COTTON Goops.—The exports of cotton goods 
from this port for the week ending Jan. 6 were 2,147 
packages, valued at $130,123, their destination being to the 
points specified in the table below: 



































1891. 1890, 
NEw YORK TO JAN. 6. 
Week. |Since Jan. 1.|| Week. |Since Jan. 1. 

Great Britain..... eduvdiiiee cna 7 188 180 a “ 
Other European............- 10 10 2 2 
C Ms eaeoeesoeeecenosoes eeee 290 290 eeee “eee 
TR eeeaaee eee eaeaeeaaee 275 275 550 550 
TD scocosechas eeeaeececeaaeaae eeee eeee eeee eeae 
Africa........ eeeeecaeeereeecaeeceaeae 6 6 
Weat Indies... cccccccccccces 399 399 680 680 
TIE 69 69 51 51 
Central America........-.. nee 239 239 150 150 
South America. .........-...- 660 660 132 132 
ther countries eneasowen 17 17 13 13 
ee ooe| 2,147 2,147 1,592 1,592 

* China, via Vancouver......| .... onew (1 eneons one 
Ti insme, enue anemone 2,147 2,147 1,592 1,592 











* From New England mill points direct. 


The value of the New York exports since January 1 have 
been $13°,123 in 1891, against $97,005 in 1890, 

The demand for cotton goods at first hands was spasmodic, 
butia very fair business was done at times by the principal 
commission houses, and the jobbing trade, though sluggish, 
was perhaps fully up to the average of former years at a like 
period. Prices for staple cottons have not materially changed, 
save in the case of bleached shirtings, which are lower—as3 
foreshadowed in this column for some time past. Popular 
makes of bleached shirtings as Lonsdale, Fruit of the Loom, 
Masonville, Blackstone, Hope, etc., were reduced from 14 to 
gc, per yard, with considerable resultant sales, Brown 
cottons were quiet and unchanged, and there was a very fair 
business in some descriptions of colored cottons. Prints 
ruled quiet, but woven wash dress fabrics were in good 
demani. Print cloths were in moderate demand and easier, 
sales of 64x64 ‘‘spots” having sold at 2 15-16c., the lowest fig- 
ures ever recorded in the history of the trade, while ‘‘April 
futures” were contracted for at 3c. 





1891. 1890. 1889. 
Stock of Print Oloths— Jan. 3. an. 4. Jan. 5. 
Heid by Providence manuf’ers...... 311,000 305,000 6,000 
Fall River manufacturers....... -- 596,000 ,00 4,000 
Providence speculators....... eccce |=6OMS. None None. 
Outside speculators (est)........... 6,000 3,090 None. 
Total stock (pieces) ....<6 .--.-... 913,000 358,000 10,000 


FOREIGN Dry Goops.—Foreign goods ruled quiet in first 
hands as regards new business, but there was a fair move- 
ment in some descriptions on account of importation orders, 
The jobbing trade in ‘‘ wash” dress goods was fair, but in 
other respects the demand by retailers was strictly moderate. 
Prices for the most staple fabrics continue steady and with- 
out quotable change. 


Importations of Dry Goods. 


The importations of dry goods at this port for the week 
ending Jan. 8, 1891, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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